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By  RICHARD  REDLIR  LEAD  ^ 

Ottawa. — ^Housing  has  top  priority  in  the  programs 
•f  all  four  political  parties.  Clamour  is  Igud  in  Parliament 
hat  mortgage  money  from  the  traditional  sources  is  in-  \ 

idequate.  The  contractors’  fraternity  is  adding  its  voice  .  9%  y 

0  the  chorus  that  more  funds  must  be  forthcoming.  The  \. 

Jovernment  seems  to  listen  sympathetically. 

There  is  talk — which  is  not  new — about  more  direct  tons  ^*^ 
government  assistance  to  housing.  Entirely  new,  and  re-  « o 
olutionary  on  the  Canadian  scene,  are  the  rumblings  about 
mending  the  Bank  Act  when  it  comes  up  next  spring  for 
he  usual  decennial  review  with  a  view  to  authorising  the 
lanks  to  commit  part  of  their  funds  in  mortgages. 

Those  who  like  neither  idea  are'S*^ - ^ ^ - - 

iving  thought  to  fostering  special- of  the  Dominion  Mortgage  and  In-  “  TONNA 

ed  institutions— savings,  loan  asso-  vestments  Association  shows  that 

lations  and  building  societies— the  life  insurance  companies  still  METALLIC 

'hich  In  other  countries  are  mak-  financed  just  about  half  of  their  MINE 

ig  their  significant  contribution  net  new  mortgage  investments  of  *0-  ',qo9_i 

>  the  supply  of  mortgage  funds.  $107  million  through  the  sale  of  ' 

If  one  admits  a  shortage  of  funds  Canada  bonds.  But  in  1951  they  had 
smlng  forth  from  the  traditional  sold  $103  million  and  invested  $131 
istitutional  sources  and  if  the  gov-  million  in  Canadian  mortgages. 

rnment  should  feel  bound  to  do  This  year  the  amount  will  likely  a  o  _ 

>mething  about  it,  as  some  feel  it  j^ss. 

ill,  those  are  indeed  the  three  Already  Canadian  mortgages  of 
Iternatives.  $^  million  accounted  for  18.39  per 

Not  Simple  Economics  cent  of  the  total  assets  of  the  life 

It  is  generally  recognised,  even  insurance  companies  at  the  end  of  |  o  —  , 

y  those  who  clamour  for  more  as  compared  with  13.70  in  1939. 
ousing,  that  the  standard  as  to  Canada  bonds  which  in  1948 
hat  constitutes  the  proper  lodg-  made  up  more  than  a 

igs  of  Canadian-  families  is  not  Quarter  of  their  total  assets  had 
mply  a  matter  of  economics,  shrunk  to-  13.61  per  cent,  not  far  o 
ocial  philosophy,  as  one  banker  (Continued  on  page  11)  1922  1925  • 

Dinted  out,  comes  decisively  into 

.  If  people  spent  less  on,  cars,  T*  m  n  m 

idios,  television  sets  and'  other  rTfllTIC  t  CLWHBTS  1  TV  tO  U€(lt 

jght  to  be  about  enough  money  LqSS  t  TOItl  WCedS.  HOtiV^TS 

■ound  at  the  present  buoyant  state  7  r  r 

r  personal  incomes  to  get  every  7  ,  ~  Z 
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12% 


NICKEL 
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By  TEMPUS  Staff  Correspondent 

Ottawa.  —  There  will  be  no 

•  palace  revolution -and  the  Tories .  Have  shareholder.^  of  well-established  companies  a 
will  stand  or  fall  with  George  j  secret  kitty  ?  ,  .  u  -j-  » 

Drew  at  the  next  federal  elec  I  I"  recent  years  large  firms  have  been  p  roviding  a 
tion.  Their  board  of  strategy  bigger  and  bigger  percentage  of  operating  profits  f<>r  the 
rules  out  any  possible  chance  of  purpose  of  depreciation,  for  inventory  reserves,  and  m  the 
Premier  Leslie  Fro^t  of  Ontario;  {orm  of  retained  surplus  In  many  Instances  shareholder 
John  Diefenbaker.  M.P..  for  Lake  have  complained  that  far  too  little  of  the  company  sprouts 
Centre,  or  Dr.  Sydney  Smith  of  have  been  paid  out  in  dividends  only  to  be  met  with  man- 
the  univereity  of  Toronto  taking  agement  s  answer  that  in  a  period  of  rising  prices  and  busi- 
over  from  Mr.  Drew  before  the  "^ss  expansion  it  was  imperative  that  funds  be  .so  with- 

vote  is  taken.  11  ^  recalled  that,  justification  for  the.se  moves  overjfuUv  inadequate  when  it  came  to 
a  few  months  -before  each  appeal  ,  u  *  i. 

.  ,  .  .  .  the  past  five  years  have  not  been  if  depreciation  provL'?ions  have 

to  the  people,  the  rumor  factory  /  „  ,  a  t.  i.  t.  a  - 

.  ,  hard  to  find.  Take  wood  pulp.  lor  been  high  because  of  the  risinj? 

works  overtime  in  this  regard.  ,  ^  ,  .  a  j  •  - 

^  ,  instance.  In  1938  a  ton  of  wood  pulp  cost  of  capital  goods,  steadying 

that  l^hTpracL.TrTto  ever  cost  around  $60;  in  1953  the  official  jprice.s  may  hold  good  news  for 

.  .  j  r,  _ _  price  is  $140,  and  it's  not  so  long  investors. 

achieve  power  under  Drew,  now  ^  ^  .,  ... 

.  .  aao  that  "grev  market  prices  were  Some  companic.s  have  .stated  in 

IS'  the  time  for  all  good  men  to  •**"  .  ,  Lu  ■  i 

♦  .u  thi.  around  $200.  In  other  words,  merely  their  reports  that  very  large 


VALUE  or 
PRODUCTION 


over  from  Mr.  Drew  before  the 
vote  is  taken.  It  is  recalled  that, 
a  few  months  before  each  appeal 
to  the  people,  the  rumor  factory 
works  overtime  in  this  regard. 

They  argue,  with  some  force, 
that  if  the  Pro.  Cons,  are  to  ever 
achieve  power  under  Drew,  now 


;  NICKEL-: 
'COPPER : 
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QUART2 


come  to  the  aid  of  the  party;  this  ...  ™ 

despite  the  unskilful  manoeuvres  to  keep  the  same  quantity  of  wood, amounts  have  been  provided  for 
along  Bay  and  St.  James  street.  P^lP  inventory,  a  firm  had  to  have|  (Continued  on  page  11) 

There  is  a  strong  move  in  cer-  well  over  twice  as  much  in  way  i  - 
tain  quarters  to  have  Dr.  Arthur  funds  as  it  required  in  1938.  iPollaF  Patlty 
Beauchesn*,  C.M.G.,  former  Clerk  Construction  Costs  iMssar  am  Dmm#J 

of  the  House  of  Commons  run  in  Little  needs  to  be  said  concern- ,  |>ICa I  Oil  DOllQ 
Ottawa  East,  a  traditionally  ing  the  cost  of  construction.  C-lp-  L„  11  C 

Liberal  stronghold.  Beauchesne.  ally  dozens  of  companies  have  JdlCb  Uy  U.J. 

himself  “hears  the  call"  and  like  found  depreciation  provision.s  woe-|  - 

_ '  light  Money  Conditions 

forcing  Money  Back 
,  _  •  j  ^  Across  the  Line  —  Bond 

VV  S  Inside  •  Market  Here  HH 


What’s  Inside? 


Loss  From  Weeds,  Hoppers 


lanadian'  a  decent  roof  oVer  his  *1°'®  ‘  1  i953*YMr  of  How  for  Lower  Prairies  in  Oil  Development  9  while  the  bill.s  are  not  yet  due  for 

ead.  Particularly  if  the  present  Winnipeg.-Supplying  the  needed  m  the  expansive  open  praine  i.cr-|^^^  in  the  Dominion  oil  and  Gas  Up;  Coal  Down  ,  '  the  goods  that  started  sailing  down 

ale  of  government  assistance  is  "»o>sture  for  the  seed  bed,  and,  for  ritory.  Bureau  of  Statistics  release  of  pre-  petroleum  outnut  totalled  61  mil-  I  ~  river. 

iken  into  consideration,  with  hous-  ^Mime  b^ing,  elimmating  the  s^  In  th®  west  as  "  ^  liminary  statistics  of  mineral  pro-  barrels  at  $143  millions  in  1952  Barkis.  “Is  willin’ "i  but  there  are  replScemenet.  Frequently  com-j  ^  , 

Ig  loan  approvals  last  year  total-  f,  hei^rLard  of  the  new^^^  ^  compared  with  48  those  who  think  his  age  is  against  panies  have  told  their  shareholders  p,,^  ,e„  ^ays  or  .so 

ng  a  quarter  billion  dollars.  h  ditfonefs  unon  which  principal  metals  were  all  below  barrels  and  $117  mUlions  in  him.  -To  this  the  doughty  Doctor  that  because  of  such  experiences.  primarily  related  to  commer. 

Still,  the  advocates  of  more  mort-  «®sw®r®  the  scientists  1951  totaJs,  while  petroleum  , 951.  Natural  gas  rose  10  per  cent  replies  “Look  at  Winston  Church-  that  even  at  the  cost  of  going  cial  movement.s.  Superimposed  on 

ige  credit  will  point  out  that  g  g  ^  v,  *  .u  1  ^  was  up  $27  millions  and  iron  ore  quantity  and  total  value  was  ill  and  the  Pope.  They  are  both  beyond  permisible  income  tax  de-  the  seasonal  trend  has  been  a  .sharp 

lany  people  do  consider  cars,  etc.,  >"  in®  west.  sent  time,  however,  those  already  ^p  53  .^he  opening  of  three  $9.3  millions,  a  new  high.  Coal  pro-1  about  my  age  and  I  see  nothing  ductions.  realistic  depreciation  poll-  .speculative  outward  movement  of 

necessity— as  they  undoubtedly  "^e  season  consequently,  ^  new  cement  plants  contributed  to  jjuctipp  ^as  off  6.5  per  cent,  but  wrong  with  them  physically  or  cies  must  be  followed.  capital.  U.s  holders  have  been 

•e  for  some— and  that  after  these  neither  early  nor  late.  Even  if  the —5  .  an  acre  even  or  ow  app  1-  increased  production  of  that  the  total  value  was  about  the  same  mentally."  Allocations  to  earned  .surplus  selling  in  heavy  amounL*  Canadian 

ependitures  there  are  not  enough  grain  had  been  planted  prior  to  cation-to  interest  the  ordinary  lar-  jp  a  new  high  of  18  million  as  in  the  previous  year.  i  -(.  ❖  <0*  have  also  been  very  significant.  It  fixed-interest  .securities.  Prominent 

ivings  left  for  the  equity  on  a  this  the  sustained  cold  weather  mer.  Many  inarket  gardeners  are  barrels.  Asbestos  led  the  non-metallics.  Tories  tell  me  that  there  are  be  generally  realized  that  the  sellers  are  U.S.  insur- 

juse.  Thus  the  social  demand  for  with  nightly  frosts  would  have  pre-  usmg  them,  however.  At  present  .^.b^  minerals  in  even  though  the  tonnage  shipped  many  who  work  in  day  in  and  Canada's  industrial  expansion  in  ance  companies.  They  still  have 

Dusing  exceeds,  to  some  extent,  vented  its  germination  during  the  pnees,  prairie  farmers  are  being  Canada  reached  $1,278  millions  in  was  slightly  less  than  for  1951  due  day  out  as  Conservatives  who  ip^j^gtry  groups,  has  well  over  a  billion  dollars  invested 

le  effective  economic  demand.  Awil  period.  told  a  ton  of  ordinary  straw  used  according  to  the  preliminary  to  a' decreased  demand  for  short  feel  that  the  party  is  making  a  been’ largely  financed  out  of  earn-  here  which  are  over  and 

Contractors  and  a  number  of  poll-  But  now,  in  all  the  soilthern  cover  would  do  the  work  figures— up  2.6  per  cent  over  1951’s  fibres  which,  incidentally,  has  been  big  mistake  in  not  having  a  qua-  depreciation,  ®hove  the  funds  some  of  them  have 

cians  go  further  and  argue,  how-  regions,  the  maximum  activity  on  of  about  $240  worth  of  commercial  jj  345  millions.  Total  metals  output  corrected  in  early  reports  for  1953  lified  full  time  paid  organizer  at  retained  earnings  have  been  the  coverage  for  their  Cana- 

^er,  that  there  is  not  even  enough  the  land  is  already  apparent.  By  conditioners.  g^  millions  com-  There  was  an  increase  in  the  price  Ottawa  headquarters.  While  W.  ^gjj,r  source.  Our  beverage  in-  business.  Canadian  bonds  fig- 

ortgage  money  in  sight  to  meet  the  end  of  this  week  it  should  At  the  present  Lme  weed  growth  .pg^.^^  ^Ub  5745  millions  in  1951.  of  long  fibre  asbestos  in  1952,  H.  Kidd,  national  secretary,  is  a  ^justry  (to  the  end  of  1951)  financed  course,  most  prominently 

;onomic  demand.  They  point  out  extend  to  the  broad,  productive,  °"  ^^®  Pcairies  is  reported  to  be  production  was  up,  but  accounting  for  the  net  increase  in  good  fellow,  he  has  no  political  expansion  about  65  per  cent  securities  sold,  though 

lat  the  funds  which  the  lending  central  prairie  areas.  In  the  park  cither  below  normal,  but  they  an-  declining  prices  more  than  offset  asbestos  output  of  $7  millions  over  organizational  experience;  and,  internal  sources;  pulp  and  offerings  of  provincial  bond.-? 

stitutions  can  make  available  in  lands,  and  in  the  north  generally,  "tially  take  a  heavy  toll.  Last  year  fbe  volume  rise.  Zinc  is  a  good  ex-  1951.  for  a  long  time,  the  party  rank  pgp^j,  ^jjb  the  exception  of  $11.9!^"'^  convertible  and  debentures 

le  ordinary  course  of  things  have  most  farmers  will  begin  seeding  by  13,500,000  acres  were  treated  ample;  while  tonnage  was  up  by  12  The  impact  of  new  sulphur  pro-  and  file,  at  Ottawa  anyway,  feel  of  comVnon  stock  finan-!**^^  reported  as  well. 

)t  kept  pace  with  the_  growth  of  next  week.  which  is  reported  to  p^j.  382,000  tons,  total  value  duction  from  pyritc  mines  in  Que-  that  the  headquarters  has  been  obtained  all  its  funds  fromj  MHH®"  Jumping 

le  general  economy.  (Which  is  Moisture  Picture  Obscure  one-third  of  the  area  which  ^gg  down  nearly  two  per  cent,  bee  and  from  natural  gas  in  Alberta  barren  of  the  achievement  which  pgtgjnej  earnings  and  depreciation!  Efforts  to  put  a  figure  on  the  size 

pother  way  of  saying  that  savings  jbis  time  the  moisture  pic-  treated.  Farmers,  Lead  production  increased  4  per  was  reflected  in  a  rise  of  18.6  per  would  follow  if  ope  who  knew  addition,  retired  over  $77  I*’®  "movement  produce  as  always 

Lve  been  lagging).  In  1931  life  ,  «  not  entirelv  etarified  The  °''’®'’®ri  ®t®  becoming  increasingly  but  value  dropped  8  per  cent;  cent  in  quantity  to  a  total  of  441,000  the  mechanics  of  politics  were  in  senior  issues.  conflicting  results  because 


Mineral  Production  at  New 
Peak  in  '52;  Metals  Decline 

j  staff:  Canada’s  burgeoning  petro-lwas  $34.27,  compared  with  $36.85: 
llqum  and  iron  ore  resources  stole  in  1951,  and  $38.50  in  1950.  ‘ 


Stock  Marketo  Stiffen  In  Tone  But  Uptrend  Not  "Vet 

In  Evidence  .  * 

More  Companies  Join  In  Search  for  Uranium  In  Northern 

Saskatchewan  .  * 

Let’s  Get  Out  of  the  Idea  That  Emergencies  Are  Necessary 

for  Industrial  Activity  . * 

•  London  Alms  at  Restoration  of  Leading  World  Commodity 

Centre  With  Opening  of  Wooltops  Market  « 

First  QuarUr  U.K.  Trade  Confirms  Upward  Trend  of 

Imports  .  . .  - .  * 

1953  Year  of  Hope  for  Lower  Prairies  In  OH  Development  9 


1  May  is  traditionally  the  low 
.month  in  Canada's  balance  of  com- 
imercial  payments.  Since  it  was 
freed,  her  dollar  has  always  turn¬ 
ed  softer  with  the  coming  of  spring. 
^Ifs  because  imports  on  the  one  sido 
reflect  the  seasonal  up-trend  while 
export  payments  are  lagging.  As 
regards  the  latter,  overseas  ship¬ 
ment*  were  being  held  back  during 
the  previous  two  months  pending 
I  the  opening  of  the  SI.  Lawrence 
.while  the  bill.*  are  not  yet  due  for 
|jthe  goods  that  started  sailing  down 
Uhe  river. 


[surance  in  force  was  more  than 


ture  is ,  not  entirely  clarified.  The 
rains  swept  in  from  the  west  and 


aware  of  the  benefits  of  clean  soil.jnigkgi  production  was  up  slightly. 
Toad  Flax  Menace  !but  again,  value  down  slightly. 


((Continued  on  Page  11) 


(Continued  on  Page  11) 


I  every  dealer  will  guess  the  total 

)uble  the  figure  of  national  in-  gradually  moving  across  the  ^  ,  These  funds' have  been  used  in  iTof  h  7 

>me-$6,622  as  against  $3,261.  In  ,  ,  Manitoba  area  Pre-  l^e  toadflax  menace  which  Copper  was  in  contrast  to  the  These,  funds  have  been  u.ed.  in  vass  of  dealers  gives  one  the  reel- 

151  the  two  figures  were  even.  "  ^g,,  ‘he  farmers  in  north  above,  the  quantity  was  down  4.5  t  rOOlSlieT  tO  OUtla  iTOtl  OmelieT  ‘h®  to  finance  inventory  and, ing  that  a  figure  of  $50  million  for 

7.235  million  for  life  insurance,  ^  sno7had  ®astem  Saskatchewan  did  not  exist  Per  cent,  and  although  the  average  ,  n  .  W1  t  If  /Y  expansion-incidentally  there  ^  the  past  ten  days  would  appear  a 

,r ™r'zL:;  Izr  csfzz!  rz  iC.  to  Use  Local  Iron  Ores 

'■Si'rsLf  ^goi”fi  trust  com-  ISr^ealo^s'^r^uTremT^f  ’‘®®P  ^^e^  soTbUc"k  f^^Two  ^'^GoW^^rlX^cuLT^?' slightly  to  **  ’^he  inference,  then,  is  fairly  ^963  Canada  bonds  by  one  New 

mies  whose  assets  were  $453  mil-  ®  requirements.  ^  ^  Vancouver.-Frobisher.  Ltd.,  one  having  been  made  in  the  east  with  clear.  England  life  insurance  company. 

)n  in  1951  as  against  $183  million  *^®  prairie  area  be  out  of  production  for  that  to  $151  millions  against  $162  Canada’s  ^great  mining  and  ex-  considerable  success.  We  have  already  seen  a  tendency  The  reason  for  the  hectic  selling 

1931.  And  even  more  for  the  loan  ^*’®  *®"®''®1  moisture  reserve  is  re-  pg^iod.  millions  in  1951.  The  average  price  ploration  organizations,  plans  to  Umg  Step  Forward  to  slightly  weaker  wholesale  prices, 'wave  is  entirely  extraneous  to 

.mpanies  with  assets  of  $292  mU-  ‘*’®  ®®®f’®  (Continued  on  page  11)  st  the  mint,  in  Canadian  dollars,  establish  an  iron  ore  smelter  near  .pbe  development  is  heralded  as  so  that  it  is  very  possible  that  we^Canadian  conditions.  It  clearly  lies 

>n  as  against  $183  million.  Their  P®^  ®®”‘  normal,  as  compared  - - Vancouver  to  operate  in  conjunc-  g  g^gp  tgv^ards  giving  British  may  be  at  or  near  the  end  of  thci't  the  radical  changes  in  the  U.S. 

.mbined  assets  are  not  even 136  per  cent  at  this  time  last  n/l ^  T f  I*  QJ  ,1  ,  tion  with  the  plant  of  Western  Columbia  a  fully  integrated  steel  period  where  shareholders  see  a:7’'’®-‘'‘tt®"t  climate  brought  about 

mbled  while  national  ihcome  in-  y®®"’  I"  SeneT»\  summer  fallow  IfiajOT  ECOnOIlllC  itlUlCBS  OllOW  l/lfll  Canada  Steel  Co.,  according  to  an-  jndustrv.  something  that  has  been  portion  of  the  profits  allocated  to, *7  ’^7  monetary  policy  of 

eased  more  than  fourfold,  in  the  *  ^‘Sher  moisture  re-  J|  J  Cl  -  •  n  •  nouncement  by  Hon.  R.  E.  Somers,  discussed  for  many  years.  How-  contingency  or  inventory  reserves.'^  ®  *’cimini,stration  and  the 

1st  twenty  years.  ‘*'®  recorded  88  per  cent,  ShdreS  III  rYO^nPYltV  Pt®'’*"®*®*  ever,  to  reach  that  goal  would  in-  At  the  same  time,  prices  have  beeni^^f®^'  Board.  Coincident 

^  p,,.  «™®  «®Ws  have  consider-  «8UftU  KJIIUI  VO  Iff  J  I  UOpVI  Uy  investment  far  fairly  steady,  so  that  one  is  ‘h®  ®«ermg  of  a  SV*  per  cent 

mcr.  tlK.,  appears  .  re.1  pro.  .  result  ot  the  sosl.lnod  drlaz.  ,,  *1"’’  T”'’™'  will  in  eaees,  o(  that  presenlly  eontem.  iuslUM  lh  expeellna  lhal  re,er»e.|^,„^^  ,..ls,h,  ,he  prime  rale  ee 

em  as  to  where  the  luhds  tor  ^  1?,  Z.iTl  ‘IT'P’  “"T  .““’J"'  'PP''  ‘  srnemnp  plated  "  loans  from  3  to  3', 4  per  cent.  Tis 

, using  may  come  in  future.  In  the  ^^^gd  ^  h  a  soil  Sure  f has  done  well,  landers  went  a  long  step  towards  Process  to  the  treatment  of  ore  from  F^obi^her  Ltd-,  is  also  interested  ®®"®d  “P®"  *®ddenly.  bond,  hailed  at  first  as  a  great 

istwar  period  the  financing  was  "g^te^  „  Vo  p^^  egnt  of  J®mmg  joining  the  rest  of  Canada  in  the  Zeballos  on  the  west  coast  of  Van- development  of  hydro-electric  Of  even  greater  possibility,  with 

mple  because  the  leading  insti- ggShlan  70  percent  and^^^^^  conversational  ®ouver  Island,  one  of  the  two  or  ,ggp„rces  in  northwestern  Britisher  wtlhotU  a  change  in  the  price  d,opped  consequently  below  par 

Sions  could  sell  the’Canada  bonds  7  ^7  "ent  -iTe  c^^  government  figures  which  once  people.  Twenty  three  thousand  two  three  more  important  known  Columbia  and  the  Yukon  with  a  1®'’®!;  the  nriatter  of  physical  ex-  g^d  the  older  outstanding  long- 

ey  had  acquired  during  the  war  ®  substan-  hundred  and  forty-three  telephones  sources  of  iron  ore  on  the  British  ^jg^  tg  building  a  metallurgical  Pansion.  Should  there  be  a  levelling  term  bonds  fell  to  new  lows,  the 

«ars  when  residential  building  regions  01  tnis  province,  jjaiiy  above  that  of  other  more  were  in  use  on  the  island  at  the  Columbia  coast.  This  process  has  pjggt  there.  The  Canadian  govern-  ®«  PJ®"‘  construction,  much  of  ,972  maturitie.*  with  a  2H  per  cent 


A  Real  Problem 


;ars  when  residential  buiWing  however,  are  fairly  well  off. 
as  restricted  and  put  them  into  gy  this  week  2(X),000  seed  drills 


populous  provinces;  it  is  reflected  end  of  1952. 


been  developed  by  a  Frobisher  sub-  ^jgnj  has  given  the  company  autho-|^®  n®®^  ^®*'  stiff  depreciation  poli-|coupon  to  911/4 


ortgages  This  source  of  funds  ^  weex  suo.uoo  seea  anus  particularly  in  a  series  of  charts  Electric  light  showed  similar  sidiary,  Quebec  Metallurgical  Irt-  ^ity  to  conduct  water  surveys  in  ®'®s  disappear.  Up  to  the  end - - - 

hile  not ‘yet  Altogether  exhausted!  the  7e!t  NoLaUv"  Sfe'' seeding  government  has  provided  gain*.  There  were  only  27,091  fami-  dustries.  and  is  said  to  be  some-  that  region  this' year,  rejecting  a  ®1  1»51.  ®®‘  ot  four  industry  groups  COMPANY  INDEX 

definitely  drying  up.  rt  h  f  “  t  ®1®®‘t1®  “sht  in  their  what  more  economical  than  others  request  for  similar  rights  from  the  analyzed-food,.  beverages,  primary  ^ 

The  hlchlv  instructive  1952  report  ®  ^  f  foundland  have  been  doing  in  the  home,-  at  the  end  of  1949;  at  the  end  of  a  more  conventional  nature.  Aluminum  Co.  of  America,  which  textiles  and  pulp  and  paper — funds  AKiminium  Ltd.  2  Husky  Oil  a 

- - ^ -  a  month,  but  an  “tdividual  farmer  pggj  g^  ^2^53  urban  and  Western  Canada  Steel  Co.  at  pre- had  plans  for  building  a  big  smelter  ^P®"t  on  physical  plant  were  ^tu^pSUeis  ^  {;;t''g7Me'tais''  S 

_  ,  •  wi  mo  ern  equipmen  usua  y  g^.^  gg^^^  indices:  rural  electrified  homes,  with  con- sent  operates  a  rolling  mill  and  near  Ketchikan  or  Skagway,  mak-  greater  than  the  provision  for  de-  Brazilian  Trae  S  inter.  Power  7 

COITipBny  CBrninQS  ^•''^^Th  94  AutomoWles  sequent  expansion  of  labour  saving  fabricating  plant,  producing  steel  ing  use  of  water  diverted  from  the  Preciation  in  all  cases  except^  pulp  Calder  Boiisq.*  9  L'amaq^ue  (Sold  4 

Net  Earnings  h  f  T  h  h  1945*  Newfoundlanders  regis- 1  devices  and  other  benefits  obtained  from  scrapiron,  and  this  would  be  same  source  in  British  Columbia  paper.  Obviously,  this  trend  can**inv*,''F'd  T-fzMacdonald^M*.  9 


Net  Earnings 


tered  4,000  automobiles,  in  1948,  the  from  electricity. 


evious  Total  . 
tm.  Struc.  StI. 
aterloo  M’f  g. 
ceroy  M’f^.  . 

.  Lakea  Pow. 
ovi.  Trans.  . 
n’l.  Prods.  .. 
ns.  Howey  . . 
ns.  Discovery 
ternat’I.  Pet. . 
inlop  Tire  .. 
vest.  Found. . 
ns.  Textile 

Simon  . 

crated  Pet.  . 
narch  Mort.  . 
aterous  Co.  . 
maque  G.  .• 
sky  Oil 
rlington  Stl. 


1952-53  1951-52  perish,  ginning  their  big  spring 
.  712,889  806,124  ^  ever,  are  likely  to  do  . 
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task,  how- 
some  wait- 


last  full  year  before  confederation 


65  P.C.  Thatcher 


about  7,000  cars  were  registered;  in  Part  of  the  improvement  is,  of  ing  to  Mr.  Somers.  Canadian  government’s  atti- 

the  1952  fiscal  year  over  15,000  cars  course,  due  to  higher  wage  .levels  At  first,  it  is  understood,  the  new  ^gg  j^gj  Canadian  water  re- 
were  registered  as  being  in  use  on  prevailing  now  than  they  did  five  furnace  would  use  the  familiar  ggy^ces  should  be  developed  by 


doubled  in  capacity  as  soon  as  the  through  a  range  of  mountains  to  cannot  continue  indefinitely.  Cockst^*?'”'^*'^*  ?  Merri!"  PeV 

Frobisher  plans  materialize,  accord-  the  proposed  smelter  site  in  Alaska,  Bigger  Cut  For  Shareholders  Cons.  Alienbee  3  Model  Oils  " 

■  .1  _  It  all  aHHe  i.r,  4i,«  —1  _ _ Cons.  Candego  9'MoIsofl’s  Brew. 

mg  to  Mr.  Somers.  Thg  Canadian  government’s  atti-  “P  ‘®  ^'’®  t®®*  Pos- Consol’d  Paper  9  Molybdenite  ^ 

At  first,  it  is  understood,  the  new  ju-t  _ _ _ _ 4—  -x.  sibility  that  dividends  which  in  2  **°*'t' 


As  usual.  Thatcher  wheat,  owing  the  island.  Where  in  1948  one  in  years  ago.  But  the  most  important  electric  pig  method  using  coke  as  a  Canadian  interests  and  it 


MPuuy  mac  aiviaenas  which  m  2  New  Alger 

recent  years  have  been  small  in  Dome  Mines  9  New  Calumet 
comparison  with  the  sum  of  de-  Dom!'c?oal  *20range  Cmsh 


189  1J6  dominant  variety  sown  again  this  five  families.  the  availability  of  more  jobs  in  the  Quebec  Metallurgical  Pt®®®*®  back  up  the  waters  of  the  Kootenay  I  a^sHTe  Donaida  M. 

1.92  year.  Over  65  per  cent  of  all  the  New  cars  bought  by  the  people  of  skilled  trades.  For  instance,  wages  using  hog  fuel  and  ferrosilicon  to  British  Columbia  to  pro-!*^®*'^  rightful  position  as  a  major, ponnaconna 

136  3!??  wheat  sown  on  the  prairies  will  be  Newfoundland  in  1948  totalled  1,657;  in  the  motor  vehicle  trades— repair  produce  200  tons  of  low-carbon  iron  additional  head  for  the  pro-  *  minor,  use  of  com-j|j^^®',jJ^|^'7j, 


I  M.  9  Prov’l  Asbestos  12 
Metal.*  I2'Riverside  Stlk  9 
anna  I  2Saguenay  P.  3 


is  followed.  This  wheat  is  also  a 


Telephones 


posed  Libby  Dam,  now  shelved 


pany  funds. 


Eldorado  M. 
Empire  Pete 


about  $1.2  millions  in  1948  to  about  The  Quebec  process  is  believed  toL^j.  ^.^^g  United  <lurin8  the  past  few  years,  divi-  Faiconbridge 


famous  drought  fighter,  which  also  Sixteen  thousand  seven  hundred  $3  millions  in  1953  (estimated).  be  particularly  adaptable  to  west  g^g^gg 


Ipartially  'accounts  for  its  popularity  land  twelve  telephones  were  in 


(Continued  on  Page  11) 


I  coast  iron  ore,  experimental  tests 


(Continued  on  page  11) 


[dends  have  been  considerably  le.«s|oo)5fig|d5  {j®;' 
than  appropriations  to  surplus,  and 


I  2Saguenay  P. 
irSalmita  Mines 
9  St.  Law.  Corp. 

9  Stadacona 
IZTooke  Bros. 

9  Traders  Fin. 
a'Tungstcn  Cora. 
fl'UnlOid  Keno 
9  Unit.  Se^ritlee 


Howard  Smith  13!  Zellert 


THE  FINANCIAL  TIMES,  MAY  8,  1953 


Aluminiam  Ltd.  iDomnion  Coal 

Working  Hard 

Lt  fIC  nJt  f  M  shareholders  Told 

Hold  Uo  lYlaTKet  to  Partous  corrdWc 


Canada  Iron  Sees 
Sales  Picking  Up 

Prospects  of  a  generally  s; 


Dividend  Declarations 


President  Tells  Annual 
Meeting  Canada  Natural 
U.S.  Supplier  for  Basic 
Reasons 


_  I  Prospects  of  a  generally  satis- 

L  I j  T  ij  c_i  factory  year  for  Canada  Iron 

Shareholders  T old  solution  Foundries  Ltd,  were  indicated  by 
to  Parlous  condition  in  In-  T  F.  Rahilly,  president,  at  an- 
•  L  iM-  nual  meeting  of  company;  this 

dustry  has  its  Difficulties  despite  volume  of  business  for  most 


yearly 
Kate  Oiv. 

S  » 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Acadia  Atlantic  C. 


I  At  annual  meeting  of  Dominion  levels  than  for  same  period  of  last  Aluminium  Ltd.  c-  ■ 

Coal  Co..  “Dosco"  subsidiary.  U  A.  year.  There  has  been,  he  told  share-  Anglo  La".  Tel  pf. 

Forsyth,  Q.C.„  president,  stated  in  holders,  a  lower  demand  for  iron  Arful  Cor.  Pr. 

I  answer  to  a  question  that  there  was  castings,  with  orders  from  the  rail-  \unor  Gold  C  . 


-  .should  be  a  little  better”  in  1953.  mild  winter  which  was  easier  on  Banq.  tan.  Nat.  c. 

Sales  of  Canadian  primary  alum-  There  had  been,  he  said,  however,  equipment  5®",''  F- 

Inium  to  commercial  consumers  in  ,  no  financial  improvement  so  far  J-  H.  Dougherty,  viee-president  Bank  of  Tonmto  C. 
the  United  States  have  shown  “sub- 1  this  year  in  company  results  and  and  general  sales  manager,  inform-  one 
stantial  and  gratifying  increases’’ |  the  sales  outlook  was  not  encourag-  cd  the  meeting  that  prospects  have  Bathurst  Power  "A” 

in  recent  years,  rising  from  anijng  The  company's  net  loss  was  improved  considerably  in  the  past  Barber  Ellis  C . 

average  of  19.000  tons  per  year  in  close  to  $4  million  last  year.  month  and  look  much  better  than  Brantford  Cord  A.  . 

1946  and  1947  to  an  annual  aver-!  The  "unhealthy  state  of  affairs"  m  the  first  three  ^  ^  ‘h®  Br'own ’calst  Prf.  ::::: 

age  of  112,000  tons  during  the  past  .for  the  company  last  year  and  the  year.  Railway  wheel  sales  in  the  Brown  Co.  2nd  Prf. 
three  years.  In  making  this  state- ,  -parlous  .state  of  the  coal  mining  west,  he  said,  have  increased  to  Red  Lake  C 

ment  to  shareholders  of  Aluminum  industry  in  Nova  Scotia"  were  not  the  extent  that  western  subsidiaric.s  g^n  P^ar  a  ^ 

Ltd.,  at  annual  meeting  in  Mont-  difficult  to  trace  to  their  sources,  have  been  unable  to  meet  the  de-  can.  Car  C . 

real,  Nathanael  V.  Davis,  presi-  but  remedies  were  less  obvious,  mand  and  wheels  have  been  ship-  Can.  Cement  Pr. 

dent,  emphasized  that  this  did  notiMr  Forsyth  .said.  He  cited  as  prin-  Pd  from  the  east.  Sewer  pipe  sales  Can.  Iron  Foundry  C. 

mean  that  “the  company  is  giving  icipal  factors  increased  competition  increasing  as  municipalities  can.  Malt  c . 

less  attention  than  formerly  to  the  j  and  displacement  of  Nova  Scotia  commence  spring  construction.  can.  Oil  c. 

United  Kingdom  and  other  markets  I  coal  in  the  markets  for  fuel  the  Invoices  of  Railway  and  Powerman.  Safeway  1st  Pr. 
which  have  traditionally  been  the  ^°|'d  for  revised  government  su^  Enginpfing  Corp.  Ltd.,  were  re-  :am  Sa^w^y  ^d  P 
largest  consumers  of  our  primary  i  mentions,  and  the  need  for  a  “new  P°'-‘ed  above  the  same  time  last  Can.  Pr. 

products.  “Indeed."  he  said,  “the  I  and  more  cooperative  attitude"  on|year  ^st  year  was  a  record  year  cdn!  BrewWs  C.  V.'. 

Company  will  continually  strive  to  >  the  part  of  the  labor  force.  I  wholly-owned  sales  subsid-  cdn.  Dredge  C . 

serve  and  broaden  all  markets."  The  mechanization  program  in!‘®^'.p  r-i-.  cdn' Gen*’®Eiect“c"^ 

A  continuing  effort  to  cultivate  jbg  collieries  should  be  completed  Fn‘;fi'nl'ln?Vo'*nf  Cdn!  Ingersoli  Rand  C 

the  American  market  for  Cana-ijp  three  vears  but  it  would  take  ^  and  Equipment  Co.  of  can.  inter.  In’ost  Trus 


bec'ause  Canada  is  a  natural  .sup-,,3nd  program  and  the  interruption  Sf""’  but  ‘hat  the  new 

plier  for  reasons  which  j  of  operations  by  installation  of  new  b®  material  a.  sistance  in  re-  cons.  Diversfieid  Pr . 

basic-”  .  ,  ,  ...  facilities,  meeting  was  told,  some  costs  Company,  he  said,  has  cons.  Theaties  A . 


Attributing  the  sales  growth  in  -bases  of  ooeration  had  had  to  ®  backlog  of  orders,"  and  j  Cons.  Theatres  B 

the  United  States  partly  to  thCjpjQgp  down  with  a  consequent  cut-  i-ppl to  date  Distil.  A.  i 

strong  demand  existing  during  the  ,  back  in  production.  A  similar  situa-  b®^  Cosmos.  C . 

major  portion  of  the  postwar  period  had  developed  in  cutting  over  .  ron Uoiol  ? 

and  partly  to  expanded  sales  forces  f^om  old  to  new  facilities  at  Syd-  b'’/'rd  of  directors,  replacing  the  I  Crown  Cork  &  S 
and  offices  in  the  U.S..  the  Alumin- ■  ^gy  especially  in  the  installation ' ‘®‘®  I^ausston.  Leather  A. 

ium  president  told  the  meeting  that  gj  jbe  new  blooming  mill  -  Dome  Mines  C.  . 

sales  of  prirriary  aluminium  have  '  -while  business  to  date  this  ycariDAVtfpll  RlVPr  *Do?i?'  E^nemc®erin- 

becn  directed  to  all  fabricatorsoof  had  been  “generally  good,”  Mr.l'OWeil  WVCr  :  D^ominion^S^^ 

the  metal  whether  they  be  indc- j  said,  any  reduction  of  de- AASwaJ  i  Dominion  Stores  ' 

pendent  fabricators  or  fabricators  fence  demands  would  “undoubted- 1 UUTIOOK  iVlIXeU  xa-  crf  — 

producers  as  well.  [y  make  available  additional  sup-  _  Donohue  Bros'.  C. 

“The  two  main  economic  consi-ipjjgj  civilian  consumption”  and  Klawcnrinf  Pm  o  a 

derations  which  have  led  the  com- iJt  a  “debatable  question”  Maximum  Newsprint  rro-  .'.ddy  Paper  A  . 

pany  to^  cultiv^e  the  American  ^h0ther  the  requirements  of  a  duetion  Seen  But  Pulp  and  Ford  Motor  A.&I 

first,  an  anticipated  lonWange  j  n^y'^J^ouijb  b"fdg|  thl"ga^^^  Lumber  Less  Promising  ;  Great  West  Coal  , 

menis  vrhich"we  beheTe  \Xrnl\\ X 


!  Davis  Leather  A.  ... 

:  Dome  Mines  C . 

•Dorn.  Bridfie  . 

:  Dom  Engincerins 
Dominion  Scottish  C. 
i  Dominion  Stores  C.  . . 
Dom,  Tar  C . 
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Lumber  Less  Promising 


Gen.  Steel'  Wares  C. 
Great  West  Coal  A.  . . 


w-  c  =  ,icf-u  I  iiiUNSLiy  UII  suuiiu  aiiu  lasiiiig  h-OWell  KlVCr  UO.  tnrOUgnOUl  I  J'  6  _ 

be  hard  put  to  satisfy  with  low  ;  be  welcomed.  current  year  were  forecast  by 

cost  aluminiunn;  and  second,  a  ,  Following  the  directors'  meeting  Sid  S.  Foley,  prc5iS  at  an.'”“‘'®°" 

held  subsequent  to  the  annual  pual  meeting  here.  Company.  helJ^P- ,9'‘  P 


ronviclion  that  the  fundamental  subsequent  to  the  annual  nual  meeting  here.  Company,  he  JniP-  O’*  / 

announcement  was  made  L:aid.  w'ill  continue  to  pay  out  60  {nt’’' mIuTa  ^ 

Tb  itv  o^f  DutD?g  ^greater^rchance'  i"‘  aPPoinl^ent  of  H.  P.  Dickey  per  ceht  of  net  earnings  in  divi-  nt '  Paints  Pr. 
pbiiity  oi  putting  greater  reliance  vicc-p>e.sident  and  general  man-lqends  on  ifs  shares.  i  international 

on  Canadian  sources  for  primary:  _  .r  ..p  ,.n,.nnratinn'.s  .sub.si-i  Coi^c  ^  J  International  I 


aluminium^  ^  Davis  i  Wabana  Ore  Ltd  1  dent  said,  should  be  maintained  at  investors  Mutual  C 

-w  hpLvp  ,hA,  rin.Hn  Bell  Island,  Nfld.  A  graduate  of  the  same  rate  as  in  1952  but  the  ' 

declared.  c  belie  e.  that  C  nad  Qijggj^.j.  university.  Mr.  Dickey  tendency  will  be  toward  a  lower  Aodison  C . 

ihP^ahim^nfiirr^  Ji'mil^pmpnts^oPthp  Several  years  associated  average  price.  The  outlook,  he  in-  Labatt,  John  C . 

TTni,pd^"\tat'pT  for”  ^p^nnl*  wh^ph  I Wartime  Metal  Corp.  and  has  dicated.  was  marred  by  two  factors  La  Luz  Mines  C. . 

United  States  for  reasons  "hichlh-rf  -vnpripnpp  in  the  mining  in-  _=  in  =nW  nrinoc  fnr  Lamaque  Gold  C . 


are  basic.^'^^  dustry  dating  back  to  1931. 

"This  belief  is  founded  on  the 

fact,  now  widely  recognized.  thatiSrtlTIP  SPPn 

the  production  of  aluminum  calls  'JtHlie  tACCfdd  OCCII 

for  extraordinarily  large  amounts  klAXA/cnrinf  r*nnnrifv 
of  electric  power  at  a  price  too  low  I  Vva^l  1 1 1 1  V_<U  ^vlv>l  I  j 

to  be  attractive  to  suppliers  inj  - 

populated  or  industrial  areas.  As  Consolidoted  Paper  Share 

a.i  example  of  the  latter,  an  alum;-,  l  u  x  u  loca  c 

num  smelter  located  in  a  region,  holders  I  Old  COrr 

which  Ls  growing  industrially  will'  jifg5  May  Be  Lower  Tho 

consume  a  vast  amount  of  power  I  *  V  ' 

•which  many  manufacturing  con-i  Lost  Teor  S 

cerns,  capable  of  employing  often:  - - ,-j  .  j  d 


had  experience  in  the  mining  in-  — a  drop  in  demand  and  prices  for  r' 

dustry  dating  back  to  1931.  unbleached  sulphite  pulp  and  the  tobiau  Groc  A&i 

-  threat  of  a  provincial  10  i^r  cent  Lobiaw  Inc."  C.  . 

Q  C  earnings  from  logging  and  Lobiaw  Inc . 

oOm@  CXC@SS  066 n  lumbering  and  one  per  cent  levy  Macassa  Mines  C. 


If  enacted,  Mr.  Foley  told  the  Bed  Lake  C. 

meeting,  such  a  tax  measure  would  Mls^ly^'nVrrU  C  ^ 


— —  !  impose  a  heavy  burden  on  the  in-  McBr.ne  l  Fr.  ' 

Consolidoted  Paper  Shore- 1  dustry,  “already  experiencing  dif-  mcCoII  Frontenac  C. 


ings  May  Be  Lower  Than 
Lost  Yeor's 


'  market  conditions.”  »  I  J'''.®.®  Lo  c  . 

World  supply  and  demand  of  i  9;  ' 

newsprint,  he  pointed  out.  now  is  |  Mitchell,  J.  S.  C. 

I  in  balance,  after  several  years  of  j  .Mitchell’  R  C 
;  scarcity.  Inventories  in  the  hands  ploo''®  Corp.  C  .. 


,50  or  more  times  as  many  people  Earnings  of  Consolidated  Paper  ipf  newspapers  are  at  a  high  level.  '1°°''®  Corp.  Pr. 
per  unit  of  power,  would  be  able  ‘^'Oep-  Ltd.  may  show  some  decline  |  Directors  declared  an  extra  divi-  Nat,  Drug  C.  ... 
and  eager  to  use  at  higher  prices.”  current  year  failing  a  checkjfjep^  15  cents  a  share  along  with  Nat.  Hosiery  B 
A  striking  example  of  this  oc- ! ‘be  me  in  costs  shareht^ers  the  usual  quarterly  dividend  of  25  No?an'da"'c  . 
eurs  in  our  own  operations.  In  one;X^®''®  Icdb  at  annual  meetint  by , cents,  both  payable  June  15  to  Normetal  Miri.  C. 
Saguenav  community  where  there '  M.  Hobart.  corporationTire-  shareholders  of  record  May  15.  A  _  - 

is  abundant  power  for  all  needs.jsident.  With  the  exception  of  pulp  [similar  extra  was  paid  on  Decern-  g®'’'''®Blour  Pr. 
company  smelter  with  900  em- '  P^u^luction,  he  said,  it  is  expected .  ber  15.  ,  !  Ontario  Steel  pf.  . 

'p’oyees  requires  250.000  h.p.,  or  !  fb®t  operations  for  the  balance  of ;  -  i  Pace  Hersev  C 

275  h.p.  per  employee,  whereas  in|*be  year  will  be  slightly  less  ‘b®u  DIqh-  A/fvanced  for  'Pato  Conv.  Gold  • 
another  area  a  comnanv  fabricat-  Ibe  rated  capacity  of  the  company  s  •  O  S  O  unCCQ  TOr  I  Penman's  C.  ... 


Page  Hersey  C.  ... 

Pato  Conv.  Gold  C. 

another  area  a  company  fabricat-!  t”®  capacity  01  ine  company  s  Penman's  C .  3.00  .75Q. 

ing  plant  with  1.000  employees  re- 1  P®'''spripl  KroU  Paper  Mills.  Maw  DofflSCO  Mill  '’‘v. .  ie 

auires  4  000  h.o.  or  4  h  n.  oer  em-'  Negotiations  for  renewal  of  wage  i^wrasto  fVllll  Powcli  River  C.  .  l.oo  .2.J&.15 

Dloyec.”  agreements  have  not  been  success-  (Special  to  The  Financial  Times)  Pressed  Met^  C .  2'iv>sa 

"Despite  rapid  industrialization  lul  in  the  companjFs  three  mills  at  Hamilton— further  detail  have  Tra^port  C.  !!..!.  .80  .20Q 

in  Canada,  low-cost  power  sites,; Shawinigan  Falls,  Grand  'Mere  and  been  released  here  by  F.  H.  Sher-  Pr,n,.pr  r  1 00  30 

including  many  yet  undeveloped,  1  Port -Alfred.  Strike  votes  have  been  man,  assis^nt  to  the  president  of  C.  !!.!!!.  l.'oo 

are  available  in  areas  where  there '  taken  at  these  mills.  The  two  mills  Dominion  Foundries  and  Steel  Ltd. 

is  little  or  no  industrial  competi-:at  Three  Rivers,  are  not  affected,  in  connection  with  the  new  Hi  Hot  R^urccs  of  Ca-n.  In,  C.  M 

tion  for  power  at  a  higher  rate.j  The  corporation’s  otter,  which  has  Mill  which  was  referred  to  in  re-  Holland  paper  C  .  26^' 

Our  expansion  in  British  Columbia '  been  rejected  by  the  syndicate  re-  cently  published  annual  report  of  RoiUnd  Paper  Pr .  4.'ij  1.06'iQ. 

has  been  influenced,  in  large  part, '  presenting  the  workers,  was  more  company.  Plans  for  the  project,  Royal  Bank  C .  1.20  .30Q 

by  the  consideration  that  the  most  [than  favorable,  president  said,  and  estimated  cost  of  which  is  in  neigh-  sa-uerav  Power  pf.  ..  4.25  l.rno. 


tion  of  such  economic  sites.  To  I  the  corporation  to  go  further." 


The  major  item  in  the  project,  he 


keep  the  cost  of  production  low  is|  The  short  term  outlook  for  news-  says,  will  be  a  new  Hi  60-inch  wide  gjmen  c.'  ... _ .50 

to  open  up  additional  uses  for  the:print.  Mr.  Hobart  stated,  indicates Ihot  strip  mill.  Simpson’s  c-  ••- - . ®0  .I2',j 

metal  thereby  continuing  the! a  level  of  demand  slightly  below  I  Following  Dofasco’s  usual  prac-  so.  Can  Power  C .  l.w 

growth  trend  of  recent  years  to  the i  the  present  capacity  of  the  indus-jtice.  it  is  pointed  out,  all  possible  o'” .  ^  ^  40S 

benefit  of  the  industry  as  a  whole,  try.  But  he  felt  that  “there  can  be; purchases  will  be  made  from  Cana-  gupertest  Pr.  !!!!!'.!!  s!oo  1.25Q 
as  well  as  to  the  advantage  of  all!  little  doubt  that  the  long  termjdian  companies.  Orders  already  Sigma  Mines  C . 20S. 


«aid.  ;ly  upward.”  'Westinghouse  Co.  and  Canadian  Toronto  Iron  A. 

"Our  belief  in  the  foregoing  con- 1  During  the  first  three  months  of  General  Electric  Co.  for  the  neces-  L.  ^  ^ 

cepts  has  encouraged  the  Company  i  this  year,  he  said,  U.S.  newsprint '  sary  electrical  equipment.  The  mill'^ 


act  as  a  supplier  of  ingot  in  the - 

American  market.  The  record  of! CL-.-  E-.-i-Mc 
the  past  years  and  the  groOndwork  '  '^P.  tOmingS  UfOp 

that  has  been  laid  for  the  future  |  For  RiverSide  Silk 


Dominion  Engineering  "Works, 
Montreal 

Mill  will  produce  lighter  gauge 
i  strip,  which  will  result  In  higher 
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BANK  OF  MONTREAL 


ESTABLISHED  HIT 

DIVIDCND  NO.  3E0 


BANQUE  CANADIENNE I -  THE  BANK  OF 

NATIONAIE  »ank  of  Montreal  TORONTO 

i  established  1117  niwlA««il 

QUARTERLY  DIVIDEND  DIVIDCND  NO.  SCO  uiviaena  no.  Z«7  I 

....  .  .  u  I  ....  J-  ••  Notice  Is  hereby  given  that 

Notice  IS  hereby  given  that  a  divi-  '[’OTICE  is  hereby  given  that  a  DIVI-  Dividend  of  Thirty-Five  Cents 

half  per  cent  IMdeND  of  THIRTY  CENTS  per  share  share  on  the  Paid-Up  Capital  Stw 

(2  V4/e)  has  been  declared  by  the  upon  the  paid-up  Capital  Stock  of  this  Insti- of  this  Bank  has  been  declared  fo 

Directors  of  Banque  Canadienne  tutjon  1,33  teen  declared  for  the  current  the  current  quarter,  payable  at  th 

Nationale  on  the  paid-up  capital  quarter,  payable  on  and  after  MONDAY.  Head  Office  of  the  Bank  and  il 

^rancbes  on  and  after  the  first  da 

ending  ori  the  31st  day  of  May.  1953.  h^jers  of  record  at  close  of  business  on  of  June  next  to  shareholder*  r 

Th  s  d  vidend,  bearing  number  249,  -.oth  AortI  1953  remrd  at  ?  u  • 

will  be  payable  at  the  Main  Office  «  r..  4  Mav  nth  1953  business  o 

or  at  the  branches  of  the  Bank,  on  Order  of  the  Board.  May  15th,  1953. 

or  after  the  1st  day  of  June,  1953.  A.  C.  JENSEN,  By  Order  of  the  Board. 

to  the  shareholders  of  record  on  General  Manager.  .  L.  G.  GILLETT,  j 

May  15,  at  the  close  of  business.  ;  Montreal,  14th  April,  1953.  General  Manage 


will  be  payable  at  the  Main  Office 
or  at  the  branches  of  the  Bank,  on 
or  after  the  1st  day  of  June,  1953. 
to  the  shareholders  of  record  on 
May  15,  at  the  close  of  business. 

By  order  of  the  Board, 

ULRIC  ROBERGE. 
General  Manager. 


of  June  next,  to  shareholders 
record  at  the  close  of  business  o 
May  15th,  1953. 

By  Order  of  the  Board. 

L.  G.  GILLETT, 
General  Manage 
Toronto,  Ontario,  April  14th,  1953, 


LA  LUZ  MINES 

Dividend  No.  10 


ROBINSON,  LITTLE  b 
COMPANY,  LIMITED 
WINNIPEG,  MANITOBA 


SIMPSON'S,  LIMITED 

COMMON  SHARES 
Dividend  Notice 


NOTICE  IS  HEREBY  GIVEN  Class  “A”  Shares— Dividend  No.  26  NOTICE  is  hereby  given  that 

that  a  dividend  of  Five  Cente  (5c)  NoncE  IS  HEREBY  GIVEN  Dividend  of  twelve  and  one-ha. 

per*  share  has  been  declared  by  the  ^  dividend  of  Twenty-five  (25)  per  share  on  the  oul 

Directors  of  La  Luz  Mines  Linuted  ^gjjts  a  share  has  been  declared  on  Common  Shares  of  th 

payable  in  Canadian  funds  on  June  Com-  has  been  declared  pa> 

12,  1953,  to  shareholders  of  record  pgny.  payable  on  June  1st,  1953,  to  ahle  June  15.  1953,  to  shareholdet 
at  the  close  of  business  on  May  20,  shareholders  of  record  at  the  close  record  as  at  the  close  of  businei 
I®53.  business  on  the  15th  day  of  May,  ‘®53. 

By  Order  of  the  Board,  1053.  The  transfer  books  will  not  b 

A.  G.  FULTON.  BY  qrdEIR  OF  THE  BOARD,  '‘0®®*^- 

Secretary.  t  order  of  the  Board. 

LA  LUZ  MINES  LIMITED.  Herbert  J.  Sadler. 

April  28.  1953.  Secretary.  Frank  Hay, 

- - ^ - Winnipeg.  Manitoba.  Secretary  and  Treasuri 

- niviDEND  NO.  54  ■— ,1  April  26th,  1953.  Toronto.  April  24,  1953. 

Hndaon  Bay  Mining  _ _ _ _ _ 

and  Smelting  Co.,  Limited 

Royolite  Oil  Company,  CANADIAN  WESTERN  NATURA 

Company,  payable  June  10,  Limifed  GAS  COMPANY  LIMITED 

1  shareholders  of  record  at  the  close  of 

I  bu5me«  on  Miyi  1,  1953.  Notice  of  Dividend  No.  58  ,  Dividend  Notice 

I  _ H.  E.  DODGE,  Treasurer.  NO'nCE  is  hereby  given  that  a  _ 

I  Dividend  of  Six  and  one-half  cents  NOTICE  is  hereby  given  that 


1953. 

BY  ORDER  OF  THE  BOARD, 

Herbert  J.  Sadler, 
Secretary. 

Winnipeg.  Manitoba, 

April  26th,  1953. 


Royolife  Oil  Company, 
.  Limited 

Notice  of  Dividend  No.  58 


I  |l _ M.  t..  uuFut..  treasurer,  J  NO'nCE  is  hereby  given  that  a  _ 

I  _  -  Dividend  of  Six  and  one-half  cents  NOTICE  is  hereby  given  that 

1  —  w.  A  P®f  Share  has  been  declared  pay-  3,'^®”®")'  dividend  of  Twent 

I  CANADIAN  BAKERIES  able  to  shareholders  of  the  Com-  ‘2^)  per  share  on  the  Cumu 
'  I  lAglTCn  pany  of  record  as  such  on  the  redeemable  Preference  Shan 

■.IfVll  I  CU  books  of  the  Company  at  the  close  ‘*’®  P®r  value  < 

The  Directors  of  Canadian  Bakeries  of  business  on  Friday,  the  15th  52().00  each  of  the  Company  will  I 
Limited  have  declared  a  Dividend  day  of  May.  1953,  and  that  the  P®*  ‘"®.  ^®y  June,  195 

of  twenty-five  cents  (25c)  per  share  said  Dividend  will  be  payable  on  ‘°  ®“  shareholders  of  record  at  th 
on  the  issued  Common  stock  of  the  or  after  Monday,  1st  day  of  June,  ?i°®®  ‘^i®  ‘5th  day  t 


Company.  The  dividend  is  payable  1953. 
May  .30th,  1953,  to  shaneholders  of  „ 
record  May  15th,  1953. 


ADAM  GALGBR. 

Secretary-Treasurer. 

1136— 12th  Ave.  W., 

CALGARY.  Alberta. _ 

AUTO  ELECTRIC  SERVICE 
COMPANY,  LIMITED 

Notice  is  hereby  given  that 


By  Order  of  the  Board. 

R.  D.  MERCER, 

Secretary-Treasurer. 
Calgary,  Alberta, 

April  18th,  1953. 

CANADA  IRON  FOUNDRIES, 
LIMITED 

DIVIDEND  NOTICE 


May,  1953. 

DATED  at  Calgary,  Alberta,  th 
4th  day  of  May,  A.D.  1953. 

By  Order  of  the  Board, 

S.  C.  MURISON. 

•  Secretar; 

Dupuis  Freres  Limitee 

Preferred  Dividend  Notice  No.  21 


DIVIDEND  NOTICE  “'®‘ 

Notice  is  hereby  given  that  „  . .  ^  ,  dividend  of  Thirty  cents  ($0.30)  pi 

J  -4  Ki«  19  1A  Notice  is  Hereby  given  that  a  share,  being  at  the  rate  of  4.80r 

Dividend  No.  25  of  12  /z  cents  dividend  of  SOc  per  share  on  the  per  annum,  has  been  declared  o 

per  shore  on  the  Class  “A”  Shores  Common  Shares  of  this  Company  the  $25.00  par  value  Preferre 

of  the  Company  and  Dividend  No.  has  been  declared  for  the  quarter  Shares  of  the  Company  for  th 
7-1  1 cuding  Juoc  30th.  1953,  payable  three-month  period  ending  Apr 

22  o  1  3  cents  per  s  a  e  up  j^jy  jnd,  1953,  to  Shareholders  of  30th.  1953  and  payable  on  May  15tl 

no  por  volue  Common  Shores  hos  record  June  10th,  1953.  1953.  to  shareholders  on  record  t 


been  declared  poyoble  on  and  offer 
June  15th,  1953,  to  the  Shore- 
holders  of  record  at  the  close  of 
business  on  Moy  22nd,  1953. 

By  Order  of  the  Boord. 

A.  KERR, 

Secretory-Treasurer. 

Doted  at  Toronto,  Ontorio, 

April  29th,  1953.* 


BY  ORDER  OF  THE  BOARD. 

M.  S.  GROGAN. 
Vice-President  and 
'  Secretary -Treasurer. 
Montreal.  Quebec. 

April  30th,  1953.  ' 

JOHN  LABATT  LIMITED 

NO'nCE  OF  DIVIDEND 

Notice  is  hereby  given  that  Divi- 


1953.  to  shareholders  on  record  f 
at  April  30th.  1953. 

On  behalf  of  the  Board. 

JEAN  MARC  LALONDE- 
Treasurer. 

April  29.  1953. 


POWELL  RIVER 
COMPANY  LIMITED 

NOTICE  OF  DIVIDEND  NO.  34A 

At  0  meeting  of  the  Board  of 


West.  Can.  Brew.  C .  l.OO  .25Q.  June  1  Apr.  30  ...  .oO 

Weston  Geo.  Pr .  4.50  1.12'iQ.  June  1  May  15  ...  2.25 

. . . . . . ^ _  S.--s>emi-annually,  int _ interim.  W.—yuarterly.  Arr.— Arrears,  im— Initial 

*‘°®,®  assure  the  company’s!  Annual  report  of  Riverside  Silk  [production  from  the  cold  reduc-  U.S.— U.S  Funds _ 

ability  to  maintain  or  increase  its  Mills  Ltd.  for  1952  reflects  prevail-ition  mills.  It  is  also  expected  that. 

position  as  a  supplier  in  the  Am-  ing  conditions  during  year  in  alias  well  as  increasing  production  W\  1  ^  ^  J 

erican  market.  Present  indications  branches  of  Canadian  textile  Indus- potentials,  the  new  mill  will  increase  IflPfiTlIly  f  Iff  Of  fllCU  M.  FICLl 

are.  however,  hat  demand  for  our  try,  net  earnings  after  all  charges  efficiency  of  operation  and  help  to  BSS.S  Vf  M  fXUl. 

^  continues  being  down  widely  from  previous  produce  a  better  product.  p  I  17  *  *  —  F  J 1  J 

SmJ~zs  5;s  -iS-rS.  m-Tl...*.,.,  f  ■iMnang  h  ladicaUd 

■^’hich  Carries  an  annual  dividend  By  Canadian  Salt  Further  financing  by  Dominion  f'ected  expenditures  of  more  than 

N7nnnTi^T  iThf  Mptai  Pn  T  M  f®*®  $2  a  share.  Earnings  for  Windsor.  —  Purchase  of  an  ad-  Steel  &  Coal  Corp.  Ltd.  at  an  early  $66  million,  and  at  the  end  of  1952 

Tanan  wherehv  tha  rnmnanv  allowing  for  $2  a  share  ditional  100  acres  of  property  date  was  forecast  by  L.  A.  Forsyth,  capital  outlays  authorized  but  not 

flcmiire  a  half  intereTt  in  thn  “A"  stock,  were  equal  to  42  adjacent  to  their  present  holdings  Q.C.,  president,  at  annual  meeting  spent  amounted  to  more  than  $14 

Tananp*p  empUini.  an/4  fahripaiinp  ccnts  a  share  on  "B”.  in  Objibway  has  been  announced  of  shareholders  in  Montreal  during  million. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  April  30lh,  1953  a  quarlarly 
dividend  of  Fifty  Cents  per  shore  in 
U.S.  currency  was  declared  on  all  the 
no  per  value  Shares  of  this  Company 
that  will  be  outstanding  on  May  22nd, 
1 953,  including  shares  subscribed  for 
pursuant  to  transferable  subscription 
rights  issued  on  April  24th,  1 953,  and 
expiring  on  May  15th,  1953.  The 
dividend  is  payable  June  1  2th,  1 953 
to  shareholders  of  record  at  the  close 
of  business  May  22nd,  1953. 

Montreal  I  AMES  A.  DULLEA 

April  30th,  1 953  Seerelary 


Unitad  Stool  Corporation 

DIviPEND 

Notice  is  hereby  given  that  a  quarterly 
Common  Stock  dividend  of  twenty-five 
(25)  cents  per  share  has  been  declared, 
payable  June  30th,  1953  to  sharehold¬ 
ers  of  record  June  10,  1953. 

By  Order  of  the  Board* 

SALTER  A.  HAYDEN 
April  29th,  1953  SccreUry 


dend  No.  34  of  twenty-five  cents  D.redtors  held  on  the  28fh  April, 
per  share  has  been  declared  on  the  1953,  o  quarterly  dividend  of 
outstanding  no  par  value  common  twenty-five  cents  (25c)  per  shore 
stock  of  the  Company,  flayable  on  °P,  ®’‘‘'’“  dividend  of  fifteen 

thp  <!»P«nA  ,4=.,  pr  T..i«  10X7  rp  ^®"‘®  '’5c>  per  shore  were  declor- 
the  Second  day  of  July,  1953,  to  ed  payable  on  the  issued  shores  of 
shareholders  of  record  the  Fifteenth  the  Company  in  Canadian  funds  on 
day  of  June,  1953.  ■  the  1  5th  June,  1 953,  to  shorehold- 


Iday  of  June,  1953.  ■  the  15th  June,  1953,  to  shorehold- 

o  J  r  *u  t.  J  ers  of  record  as  of  the  15th  May, 

By  Order  of  the  Board;  1953^  to  holders  of  share 

W.  L..Shortreed.  warrants. 

Secretary.  Said  dividends  will  be  poid  of 

London,  Ontario,  April  27,  1953.  P.°'\ respect  of  the  shores  speci- 

_ _  fi®d  in  ony  bearer  shore  worront  of 

the  Company  upon  presentation 

DONOHUE  BROTHERS  wstii 

LIMITED  -  ony  bronch  of  the  Bank  of  Mont- 

xnnrr  nw  mvinpun  *‘°r  northern  points 

NOTICE  OF  DIVIDEND  excepted)  or  its  bronches  in  New 

Notice  is  hereby  given-  that  a  York  or  Son  Froncisco,  or  ot  The 
dividend  of  $0.30  per  share  has  Notional  Bank  of  Chicogo, 

been  declared  on  the  outstanding  Chicago,  III. 
ordinary  shares  of  the  Company  for  o  «  j  ,  .  p 
the  quarter  ending  May  31,  1953.  Order  of  the  Board. 

The  said  dividend  will  be  payable  Jome*  )-i  I  pu,*pp 

on  June  1.  1953,  to  shareholders  oh 

record  as  at  the  close  of  business  Secretory, 

on  May  15,  1953.  Voncouver  2,  B.C., 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 


By  Order  of  the  Board. 


BY  CXRDER  OF  THE  BOARD: 

A.  EMILE  BEAUVAIS.  C.A., 
Becrqtary. 


James  H.  Lawson, 

Secretary. 

Voncouver  2,  B.C., 

April  28,  1953. 


BRUCK  MILLS  LIMITEI 


NOTICE  OF  DIVIDENDS 


aunERTEsr 

PETROLEUM  CORPORATION. 
LIMITED 


CLASS  “A”  DIVIDEND 


LIMITED  NOTICE  IS  HEREBY  GIVEN  tht 

NOTICE  OF  DIVIDENDS  ®  regular  quarterly  dividend  < 

30c  por  share  has  been  declared  o 
S%  Preference  Shares  the  outstanding  Class  “A”  shart 

A  quarterly  dividend  of  $1.25  per  share  P®y®‘’‘®  ■‘‘i"® 


Japanese  smelting  and  fabricating  ®®"‘®  ®  ®ha^®  [  I"  4"it  ^  .  •*  .  By  Ord.r  .f  U..  B..ra. 

concern  The  Jananexe  comnanv  Balance  sheet  shows  a  reduction  I  here  by  Canadjan  Salt  Co.,  Ltd.  the  past  week.  It  had  been  neces-  Referring  to  capital  expansion  SAI  tfh  a  haydfisI 

has  an  annual  operating  capLity  "®‘  working  capital  during  thejThe  newly  acquired  land  will  in-  srry,  he  said,  for  company  to  re-  program  and  operating  prospects.  April  29th  1953^^  ‘  &e«urT  SIIPERTEbF 

of  24  000  m  t  ■  of  aluminium  ingot  y®®®  ^‘“LTVl  from  $503,807  at' crease  estimated  salt  reserves  by  sort  to  borrowings  for  necessary  Mr.  Forsyth  stated  that  the  cor-  ap™ i^^j  sunury  knsKaa 

and  an  installed  hydroelectric  cap-  ‘®nd  nj.  1951.  ,  .  ^  funds  from  time  to  time  to  main-  poration  was  “rapidly  approaching  PETROLEUM  corporation,  CLASS  “A”  DIVIDEND 

acity  of  180,000  h.p.  Aluminium:  1"  directors  report,  L.  A.  Dun-  a  company  representative  states.  tain  the  company s  capital  expan-  a  stage  in  its  history  when  it  can  WlWlaOtW  limited  Mn-PTou.  tc  _ _ _ 

Limited’s  investment  in  shares  and  1 113^  president,  statc.s  that  while  - - - -  sion  program  on  projects  absolute-  be  said  that  it  now  provides  com-  *cRea«»Ti*ii  iiMiTi*  inuiicjl  its  HLREBY  GIVEN  ths 

bonds  of  the  Japanese  company  i s»l®s  throughout  the  year  were  Brazilian  SorvicCS  'y  essential  to  keep  pace  with  op-  pletc  facilities  for  adequate  per- - notice  of  dividends  ®  regular  quarterly  dividend  c 

will  be  approximately  $3,800,000.  ; ‘®irly  well  maintained,  competition  •  i  crating  requiremente.”  This,  he  lormanrc  of  its  functions.”  He  told  .  Preference  Shares  fhe  a»  u 

-  was  extremely  keen.  This,  with  IH  ‘  I  ST  \^Uarter  points  out,  despite  the  increase  in  shareholders  however,  that  the  pro-  NOTICE  OF  DIVIDENDS  •^r®'®'^®'*®®  snares  the  outetanding  Class  A  share 

P,,_|*  _a__  '  the  flow  of  imported  fabrics  to  this  Toronto.— Increases  in  telephone  earned  surplus  of  $2.1  million  in  gram  at  the  mines  of  Dominion 'Wa-  A  quarterly  dividend  of  $1.25  per  share  4®  Payfole  June  IJ 

DUrlinGTOn  dtCCI  country  drove  nrices  down  to  an  and  the  cumulative  gain  of  bana  Ore  Ltd.,  slated  for  completion  CATELUl  FOOD  PkODUCTS  upon  the  outstanding  5%  cumulative  of  record  aa  a 

Earnina«  Dorlin«/l  [unsatisfactory  level,  he  said.  first  quarter  of  1953,  compared  with  $24.7  million  since  the  end  of  1941.  early  last  year,  had  for  various  LIMITED  ^ares"'tf*W‘ nar”  valu“e"  business  on  May  II 

Eornings  ueciinea  :  during  the  year,  plant  moderni-  ‘h®  same  period  in  1952,  are  an-  in  the  past  eleven  years,  presi-  reasons  not  been  completed  and  thi  capiu?  atwk  of 

Fiscal  Tears  ended  March  .list  zation  was  substantially  completed  jounced  by  Brazilian  Traction,  dent  said,  the  net  additions  to  prop-  that  the  cost  would  “substantially  Further  to  the  Notice  of  Divi-  has  been  declared,  payable  July  15th.  CLASS  “B’'  DIVIDEND 

I.I3J  135.  ; _ Light  and  Power  Company,  Ltd.  erties  of  the  corporation  had  re-  exceed  the  estimates.”  dends  published  on  February  6th,  1953,  to  shareholders  of  record  at  the  .  . 

Net  Earnincs  366  410  460  641  LI  I  ^*1  Li  a  ^  Gas  sales,  currently  about  23  mil-  - - - -  1953,  Catelli  Food  Products  Ltd.,  ®'°®«  o*  “‘b,  19M.  such  A  regular  quarterly  dividend  of  15 

Wor"k  “c.Piui''  1  909'm  1  775^5 1  minion^iubkVeY  SoaUenOV  PoWCf  Net  ^524,910  in  the  first  three  ^1®^®®“’/®'"*"“  »®.  aJinum ‘for'\h*e  pVrod 

'^A^nuar  report  BurlSn  I  1  952  Widely  Higher  q"La.!"rIy"fo?al^^ue"o"el!’ruar?^s  T®? “C  110^0 WCr  NC^  o%“ereting*^"e^enu’e""mol^Yd‘"^  Sin  bren  tdare^d: fompanlJ"|a?ad^^ 

Steel  Co.  Ltd.  for  fiscal  year  ended!  Annual  report  of  Husky  Oil  &! added  sales  day  in  1952— a  leap  I  St  QuOrter  Shaded  $60,966  as  compared  wTth  $7  245  in  1  12V4c  per  share  on  the  Class  “A”  Common  And  Ordinary  to  shareholders  of  record  May  H 

March  31st.  1953  shows  a  relatively  Refining  Ltd.  for  1952  reflects  in-  year.  .  Interim  Earnings  statement  of  1952.  ’  sharers ^If  the  Company  payable 

frem"  nrevTn.T veir'  v«r""with"^‘"f ^  creare'^lf  “s^V^tdiVones  inMr'  Saguenay  Power  Co.  Ltd.  and  sub- - on  May  30,  1953,  to  shareholders  moT all” O^Xa?^ shares” of By  Order  of  the  Board. 

Bll  charges  from  previous  years  year,  with  sales  for  the  year  at  a  crease  oi  du. /oo  teiepnones  in  ser-  .....  ...  .  .  ...  i_  .  nf  rr»/»nrH  nn  Mav  ifi  ooratlon  for  the  half-vear  ending  June  ** 

figure;  this  despite  dollar  volume  record  level  and  55  per  cent  in  ex-  [vice  March  31.  1953,  over  the  same  sidiaries  for  first  quarter  of  this  Gains  In  L  ?oYh.  l9M.°pay8ble  STERN. 

and  tonnage  of  shipments  at  an  all  ccss  of  those  for  1951.  I  date  in  1952.  Sales  of  electric  pow-  year  .•■.hows  a  slight  increase  inj^  l  *»  i  .  "  shareholders  of  record  at  the  close  of  Secretary-Treasurer. 

time  peak  during  the  year.  Net  for  Gross  income  was  more  thanj  ®’’  increased  from  1,058,719,352  operating  revenue  to  $2,194,767  from !  CrUSh  Sales  •‘“"®  MONTREAL.  Quebec 

year  under  review  was  after  trans-  double  that  for  oreceding  year  at  kwh.  in  the  first  three  months  of  ,2.162.025  in  correSnondina  neriod  Toronto:  Sales  of  Orange  Crush  shareholders  of  re-  by  ORDER  OF  THE  BOARD.  May  4,  ;S35. 


ROMEO  DESJARDINS,  i-onaon.  uniario, 
Secretary-Treasurer.  i®®®' 


DAVIS  LEATHER 

COMPANY  LIMITED 


... -  —  US.  icomparea  wiin  •.  T>AivrFn  nF^TAPT^TM^  L.onaon.  uniario, 

jorbed  $12.5,000  for  latest  year  as;869,  equal  to  72  cents  a  share  on  Firsfr  Quarter  Drop  I  Operating,  maintenance  and  ad-  Provement,  J.  William  Horsey,  chair-  KOMLU  ui!,&jAKL>irs&,  ^ 

•gainst  $150*000  year  before  and  in-jstock  from  1951  figure  of  $251,213. 1 Iministrative  expenses  in  the  latest  man  of  the  board  and  president.  Secretary-Treasurer. 

come  taxe.s  $398,000  as  compared  equa  to  17  cents  a  share.  inTCr.  rerc  BOrningS  period  amounted  to  $497,955  against  stated  at  the  annual  meeting  her.-  ^ 

with  $380,000.  ^  .  Balance  sheet  shows  net  working,  International  Petroleum  Co.  Ltd.  ^454721  in  the  first  quarter  of  1952.  a  here.  ^1^5000  to  a  U.S.  bank.  ^^A\/IC  ICATUCn 

In  directors’  report  F.  C  O’Brien  capital  at  end  of  year  up  at  $4,730.- j  reports  a  sharp  drop  in  net  earn-  Education  tax  stood  at  $98,306  com-  ^  ''®'^Y  encouraging  factor  In  the  ’  comoanied  by  an  increase  of  DAV  5  LEATHER 
states  that  backlog  of  unfilled  con-  478  from  $3,284,597  as  at  December  mgs  after  all  charges  for  first  quar-  ^jth  $103,780  a  year  earlier,  sales  picture  he  said  is  the  substan-  .  ?  •  ^crease  01 

tracts  indicates  capacity  operatmns  31st  1951.  Funded  debt  was  up  at  ter  of  current  year  as  compared  and  other  taxes  exclusive  of  income  tial  increase  in  fountain  drinks.  De-  working  capital.  COMPANY  LIMITED 

for  some  months  to  come,  he  added.  $3,091,586  from  $2,035,334.  with  corresponding  period  of  1952  taxes  were  $143,305  against  $110,-  rUinw  i„,4i  Franchise  operations  are  being 

The  result  of  improved  opera-  In  directors’ report  Glenn  E.  Neil-  at  $6,100,000,  equal  to  42  cents  3553.  Power  purchased  totalled  $15,-  fP  .  fu  ^  ‘  steadily  strengthened  by  addition  NOTICE  OF  DIVIDEND 

tlons.  the  president  points  out,  is  son.  president  states  that  bunker  share  on  oi^standing  stock,  35794  compared  with  $69,050  in  the  ‘'°"®  ®‘'®  “'®‘ ‘I'®  ®‘1"®"‘ Y®®*"  will  hottlerx  and  bv  the  more  .  .u  . 

offset  to  some  extent  by  the  time  fuel  sales  and  finished  product  sales  against  $7,200,000,  equal  to  50  cents  first  three  months  of  1952.  Provision  show  an  improvement  in  net  earn-  "  bottlers  ana  ny  me  more  Notice  is  hereby  given  that  a  qu! 
lag  between  retroactive  wage  in-  were  54  per  cent  and  57  per  cent  a  share.  Earnings  for  both  quarters  for  depreciation  was  $218,932  against  ings  if  the  weather  is  at  all  favor-  P''®®P®'‘®u®  results  of  present  bott-  ^Hy 

creases  and  the  increase  m  selling  greater,  respectively.  Crude  oil  pro- 1  are  expressed  in  terms  of  U.S.  $233,639.  -u.  •  lers.  A  serious  item  of  expense  in  a  shares  of  this  Company,  payal 

prices.'  cessed  was  46.4  per  cent  above  the  [currency.  Interest  on  funded  debt  in  the  ®'  Canada  is  the  low  deposit  charged  June  1,  1953,  to  shareholders  of  reco 

Under  a  further  agreement  with  previous  year  at  2,098,243  barrels.  It  is  pointed  out  by  L.  P.  Maier,  quarter  under  review  totalled  $183,-  The  company’s  financial  history  customers  on  bottles  in  relation  to  ®*°**  business  on  May 

United  Steelworkers  (CIO>,  a  re-  A  catalytic  gasoline  reforming!  president,  that  reduction  in  net  993  compared  with  $197,172  a  year  over  the  past  five  years,  president  replacement  costs.  Advertising  and  '  ' 

classification  of  all  workers  occu-  unit  which  will  improve  octane  [earnings  is  largely  attributable  to  ago,  amortization  of  contracts  was  pointed  out  has  shown  material  merehandising  expenditures  in  By  Order  of  the  Board, 
pations  has  been  completed  which  rating  will,  report  states,  be  com-  increased  charges  against  current  $150,000  against  zero,  and  amortiza-  i-orovement  Since  1947  there  hax  1®52  charged  to  operations  were  KENNETH  Ct  BENNINGTON 
wOl  require  additional  wage  m- pleted  this  year  and  enlarged  sales  earnings  in  respect  of  the  expanded  tion  of  financing  expenses  was  $44,- ®’”®®  ^J  ‘l?®*^®  "®®  $300,000  higher  than  in  previous  Secretai 

«reases  with  payments  retroactive  promotion  and  develonment  pro-  exploration  programs  being  carried  071  compared  with  $45,808.  Income  been  a  reduction  of  $600,000  in  Cana-  year,  the  increase  being  mainly  In  nm.rt 

’to  April  6  1953.  j  grams  have  been  approved  for  1953. 'out  in  both  Colombia  and  Peru.  Uax  provision  was  lower  at  $466,710  dian  company's  bond  debt  and  of  I  the  U.S.  April  M  1953  ’ 


GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED 

(No  Personal  Lialibity) 

dividend  no.  1 


COMPANY  LIMITED  ncotce  is  here  given  that  , 

g  dividend  of  twenty  cents  (20c)  pe 

n  NOTICE  OF  DIVIDEND  share  has  been  declared  by  th 

p  ,  X,.  .  Directors  of  Giant  Yellowknif 

e  Notice  IS  hereby  given  that  a  quar-  Gold  Mines  T  itniip,i 

.  terly  dividend  of  37i,ic  per  share  has  i  •  *  Limited  (No  Persona 


By  order  of  the  Board. 

A.  C.  CALLOW. 
_  ,  Secretary. 

Toronto,  Ontario. 

April  28,  1953. 


STOCK  AND  BOND  MARKETS 


'The  financial  "ffme; 


MONTREAL,  MAY  8,  1953 


$7.5  Million 
Tar  Offering 


!New  Muni  Bond  Issues 


Heads  Mortgage  Ass'n 


Joint  Wilsil  Board 


T.  BRYDEN,  who  was  elected 


McLeod,  Young,  Weir  Syn- 
dicaie  Otters  $4  Millions 
ot  Convertible  4V4S 


I  nv  tltt4>YinO  JULIENNE  SCHOOLS 

4  %M  I  1  I  I  II ’School  commissioners  for  Ste  '  '  ^ 

_  Julienne,  Quebec,  have  awarded  to  / 

1....,!  will  Oo  Rene  T.  Leclerc,  Inc.  an  issue  of  ■  *  / 

Debenture  Issue  Will  Be  i  $125,000  twenty-year  4-4 Vi  p.c.  serial  •  . 

Used  in  Port  to  Finance ,  debentures  at  a  price  of  98.69  for 

-  .  .  .  ,  ^  '$89,500  of  4-s  of  1954-63  and  $35  500.  f  ;  ^  ' 

Construction  of  New 1964-73.  On  this  basis  :  ; 

PlontS  1"^^  borrowing  to  commis-:  |  j 

_  !sion  is  4.522  per  cent.  Bidding  was'  ■  i 

^  .  ...  keen  for  issue  with  7  other  tendcis  |  ^ 

Public  offering  was  made  during 
past  week  by  a  syndicate  of  in-  _ 

vestment  dealers  headed  by  Wood.  M.S.E.  SHORT  INTEREST  ^  *  >«*»»((► 

Gundy  &  Co.  Ltd.  and  Sociele  de ,  Short  interest  position  of  mem- 
I  Placements,  Inc.  of  an  issue  of  $7.5  ber  firms  on  the  Montreal  Stock  ^ 

!  million  of  5  per  cent  seriai  and ,  Exchange  as  at  April  30  was  44,.190 
sinking  fund  debentures  of  Domi-i  shares  in  11  issues,  as  compared 
nion  Tar  &  Chemical  Co.  Ltm  Of  with  45,110  shares  in  14  issues  on 
the  issue.  $2.5  million  will  be  in  April  15.  Short  position  on  the 
the  form  of  serial  debentures '  Canadian  Stock  Exchange  stood  at 
,  maturing  $250,000  anualiy  from  19541  84,770  shares  in  33  issues  as  com- 
to  1963  inclusive  and  $5  million  |  pared  with  75,8.50  shares  in  35 
will  be  sinking  fund  debentures ;  issues. 

maturing  June  1st.  1969.  Latter  are'  _  »  ...  T3r>Ti.r-.c.Kt  ..  .  .  j 

being  offered  at  a  price  of  98  and;  VILLAGE  OF  LAVALTRIE  !  nreside^^^o^^the  'Dominion  ^  Morf- 
accrued  interest  to  yield  5.19  per  Sold  to  P  M  Cina-Mars  Inc  byi^  ^*'“®"!i  1  .  ,”'^1 

,  T  ***•  ‘i*'*'?'  .  “.'  gage  and  Investments  Association 

PrV.».oori'  nf  Uoiio  u-iti  ho  ii-od  at  its  annual  meeting  in  Toronto. 

n.rfiv  10  «nfnoo  \  now  of  $12,000  twelve-ycaf  4  per  I  is  general  manager  of  The  North 

^n  o  J  debentures  maturing ;  American  Life  Assurance  Co. 

.  fln  estimated  cost  of  $.3  million.  1904-65.  at  a  price  of  98.14.  on  _  _  _ _ _ 

These  are:  construction  of  a  plant -which  basis  net  cost  of  borrowing 

at  Montreal  East  for  production  ofjto  municipality  is  4  42  per  <^^nt.  : Finanro 
a  light-weight  cellular  concrete! Bidding  was  keen  for  the  issue  and  IIOUCI5  rilldllLC 
building  material  not  previously  15  other  tenders  were  submitted.  ,|\  L  *  I 

marketed  in  Canada,  but  produced:  -  U6DenTUr6  ISSU6 

j  and  aold  in  Sweden  and  elsewhere!  VILLAGE  OF  CAP-CHAT 
in  Europe  for  the  past  15  years,  |  gold  to  Oscar  Dube  Sc  Co.  Tnc.  ^  ,  .  'Z  •  r 

under  the  name  of  "Siporex  ’;  en-  by  village  of  Cap-Chat,  Quebec,  is  MeLeod,  Young,  Weir  Syn- 

largcment  of  capacity  at  the  Co-n-  an  issue  of  $25,000  fifteen  year  4-5  dicate  Otters  S4  Million* 

wall  fibre-conduit  plant  to  meet  p  c.  serial  debentures  at  a  price  • 

increased  demand:  and  erection  of  a  of  95,37  for  $5,000  of  4  s  of  1954-a3  CanvortihU  d3/.>, 

plant  for  production  of  tri-cresyl  and  $20,000  of  5’s  of  1964-68.  On  crt'ois  •»  /4  i 

Phosphate  for  use  mainly  in  the  this  basis  net  cost  of  borrowing  to  - 

,  plastics  industries.  Other  new  pro-  municipality'is  5.419  p.c.  One  other  ... 

'  Jects  arc  said  to  be  under  study.  bid  was  submitted  for  issue.  ^  ^  d'lrm?  pas^ 

On  completion  of  the  present  new  - - - - -  svnd’''ate  beaded  >,,, 

financing  there  will  be  $5.4  million  ''  Wdr  Sr,  rn  T  *4 

of  first  fortgage  bonds  and  $17.5  rOOuS  rians  "”><i  a  •'ow  iss"-  of  giOOonoo 

million  of  debentures  outstanding.  'New  Montreal  Plant  rv-aderff  'S'iranca  Corn.  t,44  4a', 

I  A  pro  forma  balance  sheet,  taking  Acquisition  is  announced  by  Kratft  ''''o^">’'tible  fund  debP’’*Mr'’!' 

into  account  both  the  new  deben-  poods  Limited  of  20  acres  of  land  T.ssne  wk*  offered 

ture  issue  and  the  sale  of  100,000  jn  the  Town  of  Mount  Royal*,  on  !r,)erecf  tn  vield  4.75't. 

additional  common  shares,  .shows  which  it  proposes  Ife  build  an  ultra-  ^’eb  $t  ono  debenture  l.s  con- 
i  net  assets  of  the  company  and  sub-  modern  food  manufacturing  and  ''erfible  into  class  *.A’  common 
sidiaries  as  of  March  6  at  $43,6.54,080,  processing  plant.  The  lot  comprises  shares  of  comnanv  on  tbc  follom- 
after  depreciation  reserve  of. 890.533  square  feet  and  is  consider-  ’'nw  bajis-  at  to  abare.s  nbts  a  na” 
$1^020,090.  ed  ample  by  the  company  to  provide  ment  ot  cis  no  to  +be  eomoanw  r«as 

The  1969  maturity  of  the  new 'room  for  a  structure  housing  many  «ba-oi  +o  Mav  ^  loss-  ♦  or 

debentures  is  to  carry  a  sinking  phases  of  its  Canadian  manufactur-  ct.arp,  (•*77  04  por  ci’a  o^  ♦  ht 

fund  provision  amounting  to  ing  and  processing.  1057.  at  or  ,*,0  ye  u  \ 

$125,000  a  year  19.54-63  inclusive  and  A  main  line  track  of  the  Canadian  ny-,,,  1  ’lOKn.^  j  .  ’'r*' 

$375,000  a  year  1964-68  inclusive.  National  Railway  on  one  side  and  a  ,*.000  1.  '  ^  .sha-cc 

This  together  with  the  maturities  of  spur  on  the  other  side  also  form  n.  .  oer  sbarei  to  May  7,  toat 
the  serial  debentures  is  calculated  [boundaries  of  the  property.  “'•aripy,  E’^ance  Coro,  had  the 

to  retire  about  75  per  cent  of  the|  No  decision  has  yet  been  reached  7*”'^  'iiccer'^il  year  In  Its  htsforv 
total  issue  prior  to  maturity.  ion  final  building  plans.  Construe-  volume  of  business 

- - -  Ition  will  not  be  started  before  the  transanted  so  far  In  1953  Ls  snb- 

M.S.E.  VALUATIONS  [Spring  of  19.54.  ahead  of  the  same  period 

The  dollar  value  of  all  shares,  _ _  '\ow  recoi,„w-  »  * 

both  listed  and  unlisted,  on  the;  nworDWAw  mnn  yw.  March  31  1053 

Montreal  Stock  Exchange  and  the  [  •  IMPERIAL  TOBACCO  ^  tofalled  ,$160)^  000 

Canadian  Stock  Exchange  at  the '  Imperiah  Tobacco  Co.  of  Canada,  r-poeivaV,toc  ''V'" 

end  of  March,  amounted  to  $18,6.54,- : Ltd.  advises  that,  on  April  28,  1953,  71  iq,,, 

219,228  compared  with  $18,672,118,-14.000  shares  of  the  4  per  cent  cumu-  in<ry  fnr  tho  hleher  earn- 

085  at  the  end  of  the  previous  lative  redeemable  sinking  fund  pre-  have  T.oci,7fo,7*y^ 
month  and  with  a  total  of  $12,.5,50,-  ferred  stock  were  purchased  for  vnbimo  nf  incraased 

723,928  at  the  end  of  March  last '  cancellation.  There  are  340,271  pre-  31  iqso 

_  ■''’™  L*||>  o..tii»dfnt_  Lw  'S4"n1  il,Z’ 

subsidiary.  Trans  Canada 

Canadian  and  U.S.  Offerings  * 

Of  Merrill  Petroleums  Shares 

- - —  9ged  $4,176,296  per  annum  for  the 

Offered  to  the  Canadian  public  consists  of  2,764,495  common  oast  five  yeans  ended  December  31, 
this  week  b>'  an  investment  group  shares.  1952.  Maximum  annual  Interest  re¬ 
headed  by  Wood,  Gundv  &  Co-  Ltd.  Merrill  Petroleums  Ltd.  holds  on  $20,297,000  princinal 

icco  ..f  4on  non  «i  varying  interests  over  5,000,000  aoiount  of  debentures  outstanding 

’  acres  of  exploration  acreage  of  f.®  April  18,  1953,  upon  comple- 

value  shares  of  Merrill  Petroleums  which  some  776,000  acres  are  net  ofipresent  financing  is  $969,755. 

Ltd.  A  simultaneous  offering  of  to  its  interest.  Included  in  this  .  ~ — - - - - 

400,000  shares  was  made  on  U.S.  acreage  is  approximately  1,120,000  Dominion  Bank  OpenS 
market  by  a  syndicate  headed  byi8'’°ss  acres  in  Alberta  held  by  a  Klau# 

White,  Weld  &  Co.  Canadian  offer- jjomt  exploratory  and  development  '  rsew  oroncneS 
ing  was  made  at  a  price  of  $4.50  Project  of  which  the  company  is  a  Toronto:  Within  the  pa.st  week, 
a*  share.  participant-' Operator 'for  the  joint  The  Dominion  Bank  has  opened  two 

Of  the  proceeds  from  the  sale  '  venture  is  Seaboard  Oil  Co.  of  Dela-  new  branches,  one  in  Toronto  and 
'of  800,000  shares  ot  stock,  it  is  [ware  and  other  participants  in-  ope  m  Montreal.  This  brings  its 
^staled,  approximately  $700,000  will  1  elude  Honolulu  Oil  Corp.  and  Cana-  W^al  number  of  branche.s  to  180, 
!be  used  to  retire  the  company’s '  dian  Collieries  (Dunsmuir)  Ltd.  nine  new  branches  having  been 
outstanding  bank  loans  and  drilling!  In  addition  company  owns  eight  opened  in  the  first  six  months  of 
rig  purchase  notes.  The  remainder  I  rotary  driiling  rigs  and  carries  on  the  current  fiscal  year.  Additional 
will  be  used  for  general  corporate  a  drilling  business  through  a  wholly  oraches  are  under  development, 
purposes,  including  working  capi-  owned  subsidiary.  Cascade  Drilling  The  new  branch  in  Toronto  is 
tal,  the  acquisition  of  additional  Co.  Ltd.,  to  whom  the  rigs  are  located  at  1492  Victoria  Park  Ave- 
properties,  exploration,  drilling  and  leased.  The  company  also  owns,  ‘he  junction  of  O’Connor 

other  operations.  ;  through  another  wholly  owned  sub-  j^rive,  Eglinton  Avenue  and  Vie- 

Capitalization  of  the  company  as  sidiary.  Asher  American,  Inc.,  in-  Park  Avenue.  The  Dominion 

,of  April  2,  19.53,  including  the  799,-  terests  in  secondary  recovery  pro-  branches  in  the 

1495  shares  issued  and  issuable  to  jects  in  the  states  of  Indiana,  Illin-  Metropolitan  Area, 

shareholders  of  Asher  Oil  Co.  Ltd.  ois  and  Oklahoma  and  exploratory  ,  branch  in  Montreal  is 


THE  TREND  or  the 
STOCK  MARKET 

- By  Analyst 

With  the  exception  of  the  oil  share  markets,  rnost  lists  on  Cana¬ 
dian  exchanges  worked  them.selves  a  little  higher  around  mid¬ 
week.  Penny  mines,  which  have  provided  most  of  the  activity  as 
to  volume  in  recent  weeks,  have  been  somewhat  lower  but  there 
are,  ot  course,  exceptions.  ,  ' 

This  latest  development  in  the  junior  mines  may  be  classified 
as  a  most  normal  reaction  to  recent  activities.  As  the  real  prospects 
are  being  sorted  out.  following  upon  any  boom  in  speculative  issues 
based  on  a  given  area,  the  obviously  weaker  si.sters,  those  who 
have  been  coming  along  for  the  ride,  fall  by  the  wayside. 

The  New  Brunswick  mining  developments  are  typical.  There 
are  a  number  of  companies  now-  in  that  new  field  which  have  the 
earmarks  of  good  success.  Brunswick  Mining.  Fab  Metals,  Lead- 
ridge  and  Anacon  and  a  few  others  are  obviously  sitting  on  .some- 


Corporation  financing  has  baen. 

mm  m  going  strong  in  the  first  four 

^  ^  A  months.  Total  financing  for  the 

r  J  CT  il  KB  3  ‘  period  amounts  to  $203  million,  ac- 

'cording  to  compilation  by  Wo<w 

Gundy,  a.s  compared  with  $84  miK 

rmm  the  'i'’'"  y®®'’  , 

•  i#lv  quarter  had  shown  exceptionally 

heavy  financing  to  the  tune  of 
1  Hf  I  I  *253  million  as  compared  with  only 

Konn  IwlaiTKAl  $58  million  in  the  first.  But  with 

ITftCU  strong  showing  in  the  earlier 

,  month.s,  the  heavy  half  year  total 
-  of  $311  million  of  corporation  fin- 

.  .  .u.  TTc  lancing  may  be  reached  again  thie 

The  reaction  to  the  changed  L-S-'  * 

’  money  and  bond  market  which  ^ 

some  of  shrewder  market  ob-  (here  have  been 

servers  ~  •'®‘'  offered  $7.5  million  by  Dominion 

column  of  .Apiil  17  —  did  material-  million  bv  Traders  Finance 

u.e  thus  week.  A  lot  of  Canada  a^  ^^^  l,y  jn^ju^trial  Ac- 

provincial  biind.s  ha\c  born  oumped  latter  financing  was 

on  thus  market  no  one  knows  jiu^  ^  ^.S.  in  the  form  of 

how  many,  but  probably  well  ovei  iqgg  potes 

$50  million.  'The  >^pact  has  been  only  announcement  this  week 
softened  by  the  Bank  off  Canada  $500,000  convertible  debMl- 

which,  a.s  It  woiilff^bc  expec  ed  n  of  .Con.solldated  Allenby  OH 

the  face  of  a  dusturbanee  of  .strictly  ^  jggq  maturity. 


$50  million.  The  impact  has  been 
softened  by  the  Bank  off  Canada 
which,  a.s  it  would  be  expected  in 
the  face  of  a  disturbance  of  .strictly 
extraneous  character,  took  up  the 
-bulk  of  the  stuff  offered  from  .New 
;Y#)rk  while  lowering  its  bids  to 

H.  H  rath  v^o  has  been  elected 

a  Director  of  Wilsil  Limited,  is  a  j  -r,noQ,.  if  wic; 


WINNIPEG  STOCK  EXCHANGt. 

Supplied  bv  Shearson  HammitI  A  C## 
Bid  Ask«d 


,,  ..  ...  .  u*  F  *4  •  Uirecior  oi  yviiaMi  ‘  would  again  appear  as  if  the  big  Angln-ran  OiN  Ltd, 

thing  exceptionally  worthwhile.  Others  who.se  chief  attraction  is  partner  of  Thomson  &  Co.,  stock  had  been  done  in  Toronto  A 


Canadian  and  U.S.  Offerings 


and  including  the  present  issue, 'properties  in  Montana. 

MARKET  AVERAGES  AND  VOLUME 


at  Cote  des  Neiges  Road  and  Van| 
Horne  Avenug,  bringing  the  oum-i 
ber  of  branches  in  Montreal  to  ll.j 


in  the  fact  that  they  acquired  claims  in  the  area  will  just  have  to 
wait  until  they  either  raise  enough  money  to  get  a  program  of 
their  own  going  or  until  somebody  steps  into  the  neighbourhood 
and  starts  proving  things  up. 

This,  as  old  timers  will  remember,  is  what  has  happened  in 
every  other  mining  camp,  such  as  the  Larder  Lake  area  and  the 
Cadillac  field  of  the  thirties;  the  Yellowknife  boom  of  the  forties; 
and  it  will  undoubtedly  apply  also  to  the  uranium  areas  of  the 
fifties. 

Choice  Usually  Very  Wide 

The  choice  is  usually  very  wide,  but  the  chosen  are  as  a  rule 
very  few.  Since  there  is  once  again  a  great  spate  of  literature 
available  on  the  variou.s.  ramps  and  companies  therein,  prospective 
investors  and  .speculators  might  as  well  start  again  to  check  very 
closely  as  to  whether  the  developments  and  showings  referred  to 
have  been  on  the  property  or  on  some  property  a  distance  removed. 

Support  for  a  real  improvement  in  the  industrial  markets  has 
been  somewhat  better  in  Montreal  and  Toronto  than  it  has  been 
in  New  York.  Certainly,  however,  there  is  no  volume  sufficiently 
impressive  to  warrant  the  slight  improvements  being  accepted  as 
a  final  turn  to  the  screw.  A  back-and-fill  movement  of  major 
markets  must  be  expected  to  continue,  and  caution  is  still  advisable. 

Canadian  industry,  fortunately,  is  not  nearly  as  depenfient  upon 
the  foreign  developments,  which  still  are  a  major  influence  in  New 
York.  On  the  other  hand,  frequent  references  to  the  fact  that 
labour  unions  will  this  year  go  all  out  for  new  "gains",  both  here 
and  in  the  United  States,  cannot  but  have  an  important  bearing 
on  one’s  approach  to  shares  in  the  key  industries  likely  to  be 
affected. 

Base  Metal  Price  Boom  Unlikely 

There  has  been  a  slight  strengthening  of  the  ba.se  metal  out¬ 
look  but,  unless  there  is  a  very  deep  reversal  of  current  political 
trends,  we  do  not  anticipate  an  important  improvement  in  the 
price  situation. 

There  are  definite  dangers  that  foreign  metals  might  be  of¬ 
fered  in  the  important  markets  at  prices  substantially  lower  ihciii 
now  prevailing  although  neither  the  volume  nor  the  permanence 
of  such  offerings  should  be  overestimated.  While  lead  and  zinc 
are  not  expected  to  go  much  lower  there  is  a  feeling  that  copper 
prices  may  ultimately  be  established  at  levels  somewhat  below  the 
current  range  of  to  30'/4,  depending  on  its  origin.  '' 

Some  improvement  in  the  base  metals  is  expected  to  result 
from  the  squeezing  out  of  marginal  producers  whose  output  was 
not  justilied,  in  view  of  their  higher  costs,  except  on  a  basis  of 
emergency  demand.  This  is  of  cold  comfort  to  shareholders  in  the 
squeezed-out  producers  but  then,  on  the  other  hand,  mining  com¬ 
panies  whose  cost  of  lead  production  for  instance  was  or  would 
have  been  close  to  15  cents  a  pound  should  always  have  been  re¬ 
garded  as  highly  speculative  propositions. 

The  majority  ot  the  companies  now  in  the  biisine.ss  are  appar¬ 
ently  operating  on  a  cost  obasis  of  about  10  cents  a  pound  which 
permits  them  to  live,  it  not  in  luxury  than  at  least  in  reasonable 
comfort,  particularly  if  they  have  a  goodly  volume  of  a  sweetening 
metal  such  as  silver  to  go  along  with. 

Apathy  in  Oil  Share  Market 

There  is  a  good  deal  of  apathy  still  being  faced  by  the  oil 
shares.  On  the  other  hand  the  sorting  out  that  has  been  going  on 
in  the  business  has  probably  resulted  in  most  holdings  now  being 
regarded  by  investors  as  somewhat  more  in  the  nature  of  longer 
term  investments  than  was  the  case  a  year  ago. 

Just  about  a  year  ago,  too  many  oil  shares  were  bought  for  tbf 
quick  ride  and  it  was  just  about  at  that  time  that  The  Financial 
Times  pointed  to  the  fallacy  of  thinking  only  of  quick  rides  in  the 
oil  markets. 

The  preparations  now  being  made  by  the  companies  with  a 
real  stake  in  the  fields  appear  to  be  sound,  and  pointing  to  a  ban¬ 
ner  development  sea.con. 


!  brokers,  and  is  well-known  in  fin- ,  ,3,^0  ' than  Montreal.  It  s  not  un- ' 

ancial  circles.  He  is  a  son-in-law  '  Bo^vc^  Lumber  pfd. 

of  the  late  George  C,  ^ijcock,  000!^.^^^,,^  largo  bond  houses  with  Rtrd  Cori'itmction 

;of  the  founders  of  Wilsil  Limited,  York  connections  have  Ihcir  Airways  A 

‘f'®  Q"®®"  City.  foncierc  dr 

;of  Wilsil  Limited,  was  al.so  elected  the  U.S.  insurance  com-  ManUoba  Ud  . 

I  a  director  of  the  company.  oanie.s  which  headed  the  list  of  Crescent  Creamers  p 


U.S.  Dollar  Discount 
Narrows  to  13  32  p.c. 


In  heavy  trading — there  were  of  over  one  per  cent  in  the  cx-  “  do  R  . ., 

reportedly  .some  $12  million  .change  rate  and  of  one  half  to  •’i  c.t -West  Life  Assnee 
traded  in  Montreal  alone  on  of  a  point  in  the  longci-icrm  bond 

Tuesday— the  U.S.  dollar  gained  prices  cannot  fail  to  take  the  profit  Driilire  '  . 

more  than  one  cent  over  the  edge  off  switches  from  thi.s  into  \’orth  Star  com 

week  vvhich  rcpi'esents  one  of  •  Americsn  bond  rocii kct.  The  Rcliflncr'  Gr3in  com. 
the  widest  swings  ever' recorded  V’^'  Shea  s  Brewery  A 

in  one  week  since  the  free  rate  doy  gcl.s  just  '"'o  percent  Sovereign  Life  2.’'7.  Pri 


has  been  established.  The  quo¬ 
tation  of  99  19/32  on  Wedne.sday 
(  noon  compares  with  98  13  32  a 
I  week  ago.  for  a  rise  of  .36/32. 

I  The  movement  is  accounted 
for  by  a  selling  wave  in  Cana- 


balance  of  the  past  few  months 
is  considered  a  secondary  factor. 

By  contrast  to  the  change  in 
the  spot  rale,  the  ’forward  rates 
have  not  been  under  pre.ssure. 
The  banks  .sell  three-month  U.S. 
dollar  forwards  at  a  premium  of 
•  percent  over  spot. 

The  strong  U.S.  dollar  has  al.so 
brought  sterling — which  is  2.81  •■'4 
in  New  York  to  a  high  of  2.80'>i< 


I  wave  was  .subsiding. 

For  the  longer  term,  however. 


been  an  important  outlet  for  Cana¬ 
dian  borrowers  last  year  and  their 
turning  to  the  doincslic  market  is 
bound  to  increa.se  pressure  for 
funds.  * 

.;.  .;. 

Canaria  bond.s  weakened  in  the 
-longer  maturities  from  1957  to  i978. 
‘The  sharpest  decline  was  noted  in 
'the  1962-63  maturitu’s  when  it 


in  iNew  York  to  a  nign  ni  z.bu-ys  point.  Other  bid  prices  dropped  Rrd  Cloud 
Can,  the  highest  rate  m  over  1  about  one  half  point.  There  were  Rice  Lake 
two  years.  'no  notabifc  changes  in  the  shorter  i  F 

- - - 1' end  of  the  lust. 


Convertible  Issue 
Consord  Allenbee 


Crescent  Creamers  pfrt.  . 

40.00 

Federal  Grain  eom  . 

14.75 

Do  pfd. 

2,1 

Fnher  &  Burpee  .A . 

11,7.7 

Do  B.  .  . 

7. .SO 

General  Di*i.oiint.«  .... 

r,.oo 

Great  West  Coal  A . 

R  00 

Do  B  . . 

7  Ml 

Gt  .We>t  Life  .5ssnce 

71.(0 

Gt.  W.  Sad  com 

Moiyireh  l.'.f.'’  40',  Pri. 

140  00 

Mclvor  Drillire 

in..io 

North  Star  com 

6. .70 

Reliance  Gram  com. 

.20 

Shea's  Brewery  .-5 

is.nn 

Do  R 

.71.00 

Sovereicn  Life  Prt 

fi4.0(l 

Traders  Bids.  .\sn. 

22.*i0 

Co  B  . 

C’l  .00 

Uniled  Can  STiares 

B.OO 

Western  Grocers  pfd 

29.00 

Do  .A. 

.7.7.00 

Do  com 

48.00 

Westcel  Products  (new) 

21. .50 

W'itson  Stationery  com. 

28.75 

Do  pfd . 

97.00 

Mines  and  tlils — 

Biticc  Cons.  . 

.01 

C.  &  E,  Corp 

12  2.^ 

Central  Man  *  . . . , 

.1.7 

Crvderman  M.  G. 

.01' 

'■'-ckstcre  Copper  .... 

04 

Flip  Flop  . 

.01 

Forty-Four 

1.00 

Gold  Lake  . 

.01 

Great  Falls  .M.  A-  .S  .. 

Ofi 

Giinrar  Gold 

lO.X) 

Island  Lake  . 

Marvel  O  ls  . 

•O.V 

Packsack  . ' . . 

01 

Red  Cloud  . . 

.02 

Rice  Lake  . . 

01 

1  Security  Freehold  ..... 

1  8.5 

Star  Lake  . 

01 

Wpc.  Rivrr  Tin 

.0.7 

i  issue  again  pretty  close  to  the  lows  reach- 1 

II  1  rd  last  year,  with  the  3  1966  at  93'« 

llenDee  .bid  on  the  street.  The  bid  of  97'- 

Offering  is  being  "^®  "®'‘'  '^’^5  establishes 

.  „  .  .a  Rfw  low. 


'  Vancouver.  —  Offering  is  being 
made  by  International  Bond  Sc 
Share  Co.  Ltd.  of  an  issue  of  $.500,- 


Ivong-term  provincial  bond.*  were 


000  in  seven-year  convertible  re-  marked  down  an  average  of  one 
'j  ui  •  1-  -  point  in  thin  trading,  except 

.deemable  sinking  fund  debenturesi  offerings.  The  weak- 

[of  Consolidated  Allenbee  Oil  Sc  Gas 'ne.ss  was  most  pronounced  in  the  On- 
iCo.  Ltd.  itario  list.  The  market  leader  among 

i  Debentures,  which  arc  offered  ati*^^®  Ontario  Hydro.-,  the  4V4/1967 
!  ,  ,  ,  ...  I.  jdropped  a  shade  below  par  among 

ipar,  will  be  a  direct  charge  on  tev- - gftgr  they  had  been  bid  at  | 
'  enue  from  producing  wells,  pro- '  lOOVi  not  .so  long  agd.  The  persistent 
iduction  equipment  and  tank  farms, [rumour* that  Hydro  will  be  on  the 
I  and  a  floating  charge  on  all  other  jmarket  again  at  the  latest  in  June' 
I  assets.  !has  probably  a  bearing. 

I  Convertibility  on  the  basis  of|  Quebccs  and  Maritimes  dropped 
[shares  per  $500  principal  amount  somewhat  les.s.  except  for  New, 
!  is  as  follows:  435  in  the  first  year,  |  Brunswicks  which  had  been  strong - 
1.320  in  the  .second,  2.55  in  the  third,  i  of  late.  Western  are  scarce. 

210  in  the  fourth,  180  in  the  fifth.  ❖  ❖ 

:i60  in  the  sixth  and  140  shares  in  In  the  corporations.  C.P.R.'.s  and 


MONTREAL  STOCK  EXCHANGE 


May  4  .  9.3.0 

May  5  ^ .  93.2 

Change  for  week  .  i  .2 

1953  High  .  96.6 

1953  Low  .  91.1 

TORONTO  STOCK  EXCHANGE 


Util. 

ind 

Comb. 

Bks. 

Papers 

Volume 

9.7.0 

186.3 

1.75.2 

.12.22 

650.01 

55,402,258 

92.7 

187.5 

155.9 

.32.32 

657.20 

.55,974,071 

92.8 

188.1 

136.3 

.32.38 

655.40 

56,516,27.3 

92.9 

188.2 

156.5 

32.22 

652.90 

57  ..335, 151 

9.7.0 

189  0 

1.57.0 

32.20 

655.71. 

58.173,782 

9,7.2 

190.5 

158.1 

32.42 

660.75 

58.920,405 

I-  .2 

.  4.2 

-T  2.9 

*  .20 

4  10.74 

-f  3.518,147 

96.6 

212.5 

173.0 

33.58 

.718.60 

91.1 

185.4 

154.5 

,32.18 

639.76 

[Merging  of  ‘A*  and  ‘B*  Shares 
Of  B.C.  Power  Corp.  Planned 


(.Special  to  The  Financial  Times) 


marie  hv  the  eomnanies  with  a  Nominal  Selling  Rates  as  at  Noon 

maoe  oy  me  companies  wim  a  (Closing  quoUtions,  May  5.  19.53) 

be  sound,  and  pointing  to  a  ban-  (Supplied  by  Bank  of  Montreal) 

j  City  Currency  Rate 

_ I  New  York,  per  dollar  .  $0.99’ii 

:  I  ondon,  per  pound  .  $2.80 

^er  LA  J  L  Security  Sterling,  per  pnd$2.63b 

Firm  Offer  Made  by  $265a 

^  ar  ■■  g  ■  -Amsterdam,  per  florin  ...  .2626 

Crown  Zellerbach  :  Bombay  and 

,,  A  J  Calcutta,  per  rupee  .2108 

Vancouver.— A  definite  offer  hasij^j.  west  Ipdics,  per  dollar  .5860 

:  been  submitted  by  Crown  Zeller-  |  Brussels,  per  franc  . OlMn 

j  bach  Corp.  to  Canadian  Western  ,  Hong  Kong,  per  dollar . 1751 

1  Lumber  stockholders  of  an  ex-  Rf®  ’’“P®®  . 


-the  seventh  year.  Years  date  from  B. A,  Oil  convertibles  bounced  back 
Dec.  24.  1952.  '®  bit  and  Abitibis  were  also  up 

I  _ — —  -half  a  point.  Doscos  continued  to 

I  CONSOLIDATED  TEXTILE  VhfXroT^hf  Dominion  Tar 
!  Listed  on  Montreal  Stock  Ex- 5/ 1959  debentures  at 
[change  during  past  week  were  an  gg  to  yield  5.19  percent  had  al- 
I  additional  20,000  shares  of  Consol- j  ready  been  discounted  la.st  week. 

:  idated  Textile  Mills  Ltd.  A  further  jxhe  new  offering  hit  not  an  exactly 
1.5.000  shares  have  been  approved  ideal  market  but  the  books  were 

:  for  listing  subject  to  issuance.  closed  the  next  day.  Trading  list 

:  [still  restricted. 

'  _  ,,  II  While,  as  said  -before  most  of: 

Canadian  Dollar  the  high  coupon  bonds  were  mark- 

'  ff*  down  last  week,  Eatons  Realty 
VHOiarlons  ^  [were  in  demand  at  102 tj  bid.  The. 

'  Simpson  and  Simpson  Scars  issues 

Nominal  Selling  Rates  as  at  Noon  by  Contrast  are  back  at  par.  .Algoma 
’  'Central  Railway  enjoyed  a  spurt 
(Supplied  by  Bank  of  Montreal)  activity  in  the  wake  of  the  high- 

I  City  Currency  Rate  i  ly  favorable  earnings  report  -  cur- 

'  .  *  irent  bid  1.38'/2. 


Canodian  Dollar 
Quotations 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  €o. 


Business  Esiohlished  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER' 
VICTORIA  CALGARV  NEW  YORK, 
LONDON,  ENG. 


Vancouver  Shareholders  ot  B.C.  Mr.  Grauer  told  shareholders  !  change  of  one  share  of  Crown  Zel- i  Paris, %er  franc  . 

Power  Gorp.  Ltd.  are  entitled  to,  company  wage  increases  "have  [  lerbach  for  each  three  shares  of  Stockholm,  per  krona 


1953  High 
1953  Low 


Ind. 

Gold 

R.M. 

W.O. 

Volume 

.  .303.22 

78.56 

154.61 

114.62 

4,279,000 

. . . .  .306.67 

78.21 

156.76 

115.41 

4.966,000 

.  .306.82 

78.38 

1.56.72 

114.14- 

3,480.000 

79.03 

157.49 

1 14.32 

.  .309.79 

79.04 

158.39 

115.27 

.3.818,000 

.  .311.54 

79.68 

1.59.70 

1 14.89 

. , .  3.325.000 

w'eek  .  18.32 

4  1. 12 

4-5.09 

4-0.27 

...  —  972,000 

.  328.22 

86.53 

185.19 

128.05 

.  .702.02 

77.14 

153.47 

n3..56 

-and  will  soon  receive,  more  gen-  ^  compi 

I  »  e»  A  ployces  for  tho  ri 

Voiumajerous  treatment,  according  to  pre-|]iving  since  1939.’ 

i  Grauer,  who  hopes  for  I  New  Sto< 


more  than  compensated  our  em-  Canadian  Western  Lumber.  The  55'^'’®^'  P®/ 
ployees  for  the  rise  in  the  cost  of  offer  was  previously  of  a  tentative  I  ‘ 
living  since  1939.’’  _  [nature.  ! 


Oslo,  per  krone  . 1395 

Paris,  per  franc  .  .0023 '4 

Stockholm,  per  krona . 1927 

Sydney,  per  pound  .  $2.241|i 

Zurich,  per,  franc  . 2325 

FORWARDS:  (Nominal)  U.S.— Buying. 
Up  to  60  days  —  Hat. 


11^41  4:^6^  .  ^ew  stock  issue  ,  Firm  offer  is  subject  to  accept-  61-180  days  1/16'4  prem. 

114.14  .  3,480,000  I 'higher  dividends  in  the  ner  future.  „  G”  “i®  question  of  earnings  the!  1™  .u-n  75  np^  -ent  of  Selling 

Visiv  .  3  8l8  0on^.h'^^®  cominon  shareholder  B.C_  Power  Corp.  president  said  |  ,  Up  (o  p.-cm 

114.89  3:325:^ received  no  benefit  from  the  levels  ,  Crown  may,  but  shall  not  be  ,  days^iO.  prcm_ 

!  r.  97  _  079  ftnn !  tr6m6ndous  crowth  in  privzs  rpv.  maintRined  in  1953.  i .^n  ^4  *1.*.  ?  .T?®.  o/io  c  Pr®!T'.' 


I  nds  receivea  no  Denem  from  the  “ -  ^  !  Also.  Crown  may,  but  shall  not  be  , 

iiru"2r  from®'T  ff®  eTs''-  A  new  Issue  ^of' common  stock  !  ^ake  all,  of  the  shares  ?)l^(,''®p^rem.  each' additional  30  days 

jenues.  from  approximately  $15.d  A  new  issue  of  common  stock  ,  75’  or 'part  up  to  180  days. 

^  tpillion.s  in  1939  to  $52.5  millions  in  ^®®  planned  before  the  end  of ,  ,  _.  n„mbpf  of  shares  Sterling 


NEW  YORK  STOCK  EXCHANGE 

INDUSTRIALS 


j  1952."  Mr.  Grauer  saiij  at  the  an-  19'53, 


High 

Low 

Close 

High 

Low 

Close 

April  28  .. 

274.59 

271.32 

273.96 

103.37 

102.17 

lft3.19 

April  29  . . 

276.37 

273.31 

27.5..38 

104.00 

103.12 

103.40 

276.07 

273.31 

274.75 

103.44 

102..58 

103.07 

276.33 

273.59 

275.66 

103.53 

102,90 

103.37 

279.46 

275.52 

278.34 

105.12 

103.72 

‘104.77 

May  5  . 

280.01 

277.,71 

278.22 

105.12 

104  ,.36 

•  104.53 

Change  for 

week , . 

•  5.42 

-f5.99 

+4.26 

-1  1.75 

-42.19 

+  1.34 

1953  High  . 

293.79 

112.21 

270.73 

101.63 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E 

April  28  .. 

.50.79 

50  43 

50.64 

1. •58 ,660, goo 

51.12 

50.64 

.50.89 

139,970.000 

119.8 

April  30  . . 

51,12 

.50.69 

51.07 

141.110,000 

119.5 

May  1  .... 

51.37 

51.02 

51.22 

142,310,000 

118.9 

51.47 

51 .09 

51.25 

143,830,000 

118.7 

51.44 

51.09 

51 .26 

145.120,000 

119.0 

Change  for 

week . 

A-  .65 

-  .66 

+  .62 

4  6,460.000 

1953  High 

53.88 

.  .  .t 

niial  meeting  here. 

"The  fruits  of  this  growth  have 


Close'  ■‘"®  11  LIUS  oi  inis  growin  nave  “  ......  =  ‘’‘‘7’'-  ,Qcq 

,p”  'igone  to  our  governments  in  greatly  common  shares  would  be  proposed  I 
los.'-io  I ‘"creased  taxes;  to  the  suppliers  of  before  the  new  stock  i,s  offered.  [ 


jg53  ^  per  cent.  The  number  of  shares  [  ,  d'**(i"t* 

Merger  ot  the  present  "A  ”  andj'^^f  represent  less  than  51  per  j  ««  dlys-'Jc  riis.'  flat’^, 

"B”  shares  into  a  single -class  of  ®®",J'  ^^®  °Ker  extends  to  June  15,  j  m  days— ’^c  dLs.,  ',,c  dis. 

common  shares  would  be  proposed  I  __j _ _ I50  da’y^do! 

before  the  new  stock  i,s  offered.  1  [  iso  da.vs—  do! 

Outlining  reasons  for  the  merger  I  The  company  is  undertaking  aj  Canada  Mint  Gold  Buying  Price: 
plan,  Mr.  Grauer  explained  that  I  second  “Business  Is  Moving  to  Average  for  week  ending  May  2nd— 


Growing 

with 

Canada 


103.07  our  materiais  and  services  in  Outlining  reasons  for  the  merger  me  company  is  unaeriaking  aj  Canada  Mint  Gold  Buying  Pric 
103.37  sharply  higher  prices'  and  to  our  Pl®",  Mr.  Grauer  explained  that  I  second  “Business  Is  Moving  to  Average  for  week  ending  May  2n( 
employees  who.se  standard  of  living  ^be  A  and  B  share  setup  was  ex-' B.C.”  campaign  in  eastern  Cana-  $54.494687.  Previous  week,  $34.450937. 

+  i:34iha.s  been  substantially  improved  ®®P‘‘.®"®1  ‘be. Jlnited  Kingdom  dian  and  U-S.  ^publications.  R^r.  j  Noon  Rates  for Dollars 


during  one  of  the  most  difficult  ®"d  ‘be  U.S.  “For  the  long  puli,  Grauer  said:  “The  original  cam-;  Between  Banks - 

periods  in  our  history,”  he  added."'  ‘berefore,  a  standard  one-class  j  paign  in  1945  is  credited  with  ha v- ,  Wednesday,  April  29  .  M  15/32: 

Corporation  directors  feel  the  ^bare  would  have  greater  mg  been  a  key  factor  in  starting ;  .  96  23/. 32 


GOVERNMENT  AND  CORPORATION 
SECURITIES  ' 

INDUSTRIAL  FINANCING 

Listed  Stocks  Bought,  Sold,  Quoted  ^ 

Nesbitt,  Thomson  and  Company, 

LIMITED 

3.W  Sf.  Jamefi  Street  Weat,  MONTREAL.  Phone  HArhour  ^221 

MONTREAL  TORONTO  OTTAWA  ^HAMM-TON  LONDON,  ONT. 
KITCHENER  QUEBEC  SAINT  JOHN,'  N.B,  WINNIPEG  CAI.GARY 
EDMONTON  VANCOUVER  VICTORIA 

^  S7.1A 


i  improve  the  situation  for  the  com-! 
mon  shareholder.” 

I  With  the  high  rate  of  new  con- 
struction  tapering  off  in  B.C.,  Mr. 
Grauer  expressed  hope  that  pri- 1 
mary  industries  will  get  on  a  basis  [ 
which  will  enable  them  to  obtain  | 
_  their  share  of  .sales  “during  a  new  - 
period  of  highly  competitive  inter- 1 
_  national  markets.”  ' 

Union  Co-operation  ; 

This  would  require  the  be.st ' 
possible  understanding  and  co- i 
operation  on  the  part  of  trgdeunion,  | 
I  governmental  and  business  leadens!  I 
[  Busine.ss  would  have  to  become  ad-  i 
-justed  to  lower  profits. 

Governments  should  avoid  econo- 1 
mically  re.strictive  legislation  and 
"lighten  the  burden  of  present  I 
heavy  taxes  on  industry.”  [ 

B.C.  union  leaders  “must  cease  i 
telling  their  members  that  they  j 
can  each  year  get  a  substantial 
betterment  of  wages  and  working 
conditions,  irrespective  of  other  I 
relevant  factors  such  as  markets,  I 
prices,  costs  and  productivity,”  Mr. 
Grauer  warned.  [ 

Street  Railwaymcn’e  Union  ad-  [ 
visory  board  meets  today  to  con- 1 
sider  a  Conciliation  Board  repo-t 
which  recommended  a  six-cent-an- 1 
hour  wage  increase  against  23  cents! 
asked  by  the  union.  | 


J  flexibility  and  easier  saleability  off  the  substantial  movement  of  in- 1  Monday*.  May  4 
than  our  present  A  and  B  shares.”  Idustry  to  B.C.”  [Tuesday,  May  5 


DOMINION  SECURITIES 


rORPN.  I.IMITED 

Dominion  and  Provinrial 
Government  Bonds 
Municipal  Bonds 
Ptiblie  Utility 
and 

Industrial  Financing 


COMP.4NY 


Mr.mhKrt:  TRE  TORn\TO  STOCK  EXCRA.NCE 


WHITE  &  HALDE^BY 


MoyTREAL  STOCK  EXCR45T.E 
CANADIAN  STOCK  EVCBANOE 


Established  1901 


Our  -May  “Review  and  Securities  List"  discusses 
Canada's  growing  strength  and  economic 
stature,  and  features  securities  of  many  out¬ 
standing  firms  which  are  contributing  to  this 
growth  including  The  British  .American  Oil 
Company  Limited. 

Over  50  Canadian  government,  municipal  and 
corporation  securities  are  offered  in  this  list 
with  yields  ranging  from  3%  to  over  6%. 


May  “Review  and  Securities  List” 
forwarded  gladly  on  request. 


Stock  Exchange  Orders  Executed 

M^ood,  Gundy  &  Company 

■  Limited  . . .  ■" 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Onu 


Kitchener  Regina 
London,  Fng.  N'ictoria 


Edmonton 

Chicago 


Calgary 
\f«  York 


THE  F1NA^CIAL  TIMES  MA\  8,  H>63. 


More  Companies  Join  in  Uranium 

O  I  ••  AF  <1  C*  I  i  L  Operations  of  Stadacona  ^ 

bearcn  in  Northern  Saskatchewan 


Defence  Contracts  Awarded 


Neminoted  for  C.M.A.  Posts 


O  f*'kr  •!  O  l<l  Operations  of  Stadacona  Mines!  Herewith  a  list  of  defence  contract*,  for  SIO.OOO  or  more  awarded  to  Can- 

Search  in  Northern  Saskatchewan  i s, 

*•  •  ypar  have  been  satisfactory  Roy  ^^3^,^  ,2  minion  placed  by  Defence  Construction  ri»51)  Limited. 

%  -  *  _  Robertson,  president  stated  at  an-  totalled  S12.629.036.  It  does  not  include  contracts  classified  ^ for  security  rea- 

Ariditional  nronerties  in  the  Sas-  The  comoanv  still  retains  iU  nual  meeting  with  3.5.184  tons  mill-;  son.<;  or  amendnvents  to  contract.^. 

Additional  properties  n  the  S.as  ine  company  quarter  as  compar-|  contractor  commodity  a  tender  no.  value 

katch€wan  uranium  belt  will  Alberta  Saskal-  ed  with  SaS.lSS  tons  in  the  same !  Abercorn  Aeio  Ltd.,  Montreal.  Quebec,  life  raft*  .  $55,086 

jlven  a  testing  during  the  coming, ^hewan  and  Manitoba  on  which  it  >952^  *1? . 23,001 

-exploration  6ea6on  as  more  and  ha^^?  to  date  participated  in  one  sue-  be  ^  J  i  Acme-Bertram  Machine  Tools  Ltd.,  Toronto.  Ont. 

fnore  mining  companies  take  up  cessful  oil  producer  at  Redwater|as  against  $4.87  per  ton  a  year  ago.  grinding  machines  and  attachments  . .  59,616 

groups  of  claims.  The  latest  to  an-  and  two  capped  wells  in  the  Steve- 1  Good  progrc.s.s  Ls  being  nnade  he  |  Acme^Bertram  Machme  Ont. 

nounce  such  a  step  have  been  villc  field,  *"  d'nwn^^lo  TItS  fJTt'  Acm^e-Bcrtram  Machfne^ Tool*  Ltd..  Toronto,  bnc . •’ 

Heath  Gold  Mines.  New  Fortune  The  new  oropertv  of  New  For-|°'J*^“‘’'’  shaft  down  to  J.ijto  leei.  (,3^  machines  and  attachments  .  150,946 

Mines  and  Goodfish  Minins  Com-  ssinoc  /-nn<iet<  of  IS  rlaimsTh'*  work  should  be  completed  bj’ ,  .Anaconda  .American  Bras.s  Ltd..  New  Toronto.  Ont.i  bra.es  sheet  ....  37.499 

Mines  and  CrOOdllsn  mining  com  ,une  end  of  the  vear.  extending  the;  Belgian  Leather  Works  Mfg.  Co..  Montreal.  Que..  leather  gloves  ....  136.186 

P»ny-  adjoining  the  holdiog  of  Bonville  cna  m  .  'Jnorp !  British  American  Oil  Co.  Ltd..  Calgory.  Alberta 

The  new  holdings  of  Goodfish  Gold  .Mines  currently  exploring  several  m  n  ga.soline  and  diesel  fuel  oil  . .  .  29,700 

■Mihinc  consists  of  a  seven-claim  some  radioactive  showings  recently  .  British  American  Oil  Co.  Ltd..  Ottawa.  Ont.,  aircraft  engine  oil  -  22,140 

Mining  consuls  01  .e  e  „,!‘..n~srt£.d  r>n  their  cmiinH  <>evpral  Ir>  March  of  the  current  year, ]  British  American  Oil  Co.  Ltd..  Toronto,  Ont ,  petroleum  products  ....  604.859 

"block  located  at  the  eastern  end  of,  retried  on  their  ground.  nurchased  14  mining  British  Yykon  Navigation  Co.  Ltd.,  Whitehorse,  Yukon  Territory 

Le  Blanc  l^ke  a  pproximately  seven  I  radioactive^  zones  have  been  report-;  comp  y  p  ;  Lake!  _  .  Pcfp.feo"'  Prfxl.octs  . . . 

miles  north  of  the  mam  Bcaver-|ed  on  the  New  Fortune  holdings.  ,  i „/"saLtchewan.  adjoining|  ®^‘';4‘]roleum  prodJcT"  87.741 

lodge  property  of  Eldorado  Mining)  New  Fortune  Mines  has  made  property  of  Eldorado  Mining  &  British  Yukon  Navigation  Co.  Ltd.,  Whitehorse,  Yukon  Territory 

End  Refining.  Novell  Porcupine, ;  new  financing  agreement  uo<lcr  „  .jfjj  ^  Company  It  fs  plannedi  aviation  turbine  fuel  . 1 . 30.375 

Winchester  and  Roche  Long  Lac  all  which  250.000  shares  have  been;  I  Canada  Catering  Co.  Ltd.,  Toronto.  Ont..  catering  services  .  .  52.756 

nron^rtip^  in  thp  immf*Hi<ilG i  imH^^rwrittpri  st  40  ODtionsI  ^  ^  ^  i  ai.*  *  «*  « i  Csnscid  PAc)c<!rs  Ltd.,  Hsiifiix,  Nova  Scotis,  butter  end  .  23,255 

-bold  properties  in  tnc  ''"'"^"'’•^‘^'underwritten  a  4U  cenis^  upiions  this  potential  Canadian  Arsenals  Litd..  Ottawa.  Om.,  ammunition  propillanl  .  30.000 

uranium  property  and  arrange  in-  Canadian  Car  and  Foundry  Co.  Ltd.,  Montreal.  Que.  airframe  spares  . .  161,6891 

Goodfish  recently  increa.sed  its' 150.000  shares  at  .40  cents,  200,000  financing.  Stadacona  Canadian  Diaphlex  Limited.  Toronto.  Ont.,  electronic  equipment  —  20405) 

eanitalization  bv  1  000  000  shares  to  cents,  200,000  at  .80  cents  and'^..';'  .  .j  c„i«tantial  share  General  Electric  Co.  Ltd..  Toronto.  Ont. 

-5  .  r  -1  ,  soarcs  ,  The  under-  ®  SUOaianiiai  snare  services  ot  field  representatives  to  a.ssitit  inlnstallationandmain-  ! 

4.500.000  to  facilitate  financing  of. cents.  i  ne  unaer  ^^^pgny  When  I  lenancc  of  aero  engines  .  55,800; 

new  ventures.  Management  Ls  noW|'^’f't>P2  ano  options,  ii  'financing  has  been  arranged,  work  Canadian  General  Electric  Co.  Ltd..  Toronto,  Ont.,  electronic  tubes  ..  49,104; 

planning  early  exploration  "  of  the  *he  treasury  a  total  oi  will  be  started  on  the  property.  Canadian  Helicopters  Ltd  .  Toronto.  Ont. 

halt  $5,30.000.,  _  ,  hire  of  helicopter  foi  field  survey  party  in  N.W.T .  60,0061 

new  uranium  oeil  - -  Canadian  ImnnrI  Cnmnanv  Oiiehen  6tie  Coa  .  6.31.501 


R.  C.  Holbrook 


J.  M.  Boulard 


I  R.  C.  Holbrook  (left),  president,  Liquid  Carbonic  Canadian  Corp. 
.55.800;  Ltd.,  has  been  nominated  for  the  office  of  chairman  of  the  Quebec 
49,104  j  Division.  Canadian  Manufacturer.s’  A.s.sociation,  and  J.  M.  Boulard, 


Heath  Gold  Mines  Limited,  which  ,  _  ,  ,  .Sfeel  Inaof  OuFduF  !  Canadian  Ingersoll-Rand  Co.  Ltd.,  Montreal.  Que., 

branched  out  into  western  oil  de-  Unif  Sec|jr|f|£C  3^^  compressor  and  attachments  . 

s-e1nnmenf  last  vear  has  acouired  .  ■  !  Canadian  National  Telegraphs,  Ottawa.  Ont..  teltype  facilities  . 

1  nrnnnrtv  in  fho^  rnr  Fcsiifru  <1  53  CltMOA  .  1  •  !  Canadian  National  Telegraphs.  Ottawa.  Ont  .  tclety^  facilities  . 

a  uranium  property  in  the  cur-  CqUIty  ^  I  jnOre  Ottawa.  —  Production  of  steel  m- ;  cnadian  Pratt  &  Whitney  Aircraft  Co.  Ltd.,  aircraft  paru  ..  . 

rently  active  St.  Marys  Channel  r-nnrf  nf  United  qomrities  Rbt-''  Canada  was  at  record  figure  Cosa  Corporation  of  Canada  Ltd..  Toronto.  Ont..  .(ig  borer  . 

8rea  of  the  Beaverlodge  camp.  .Annual  report  oi  unueo  aecuriiies  35*000  tons  in  March  a  12.6  per  Crawley  and  McCraken  Co.  Ltd  .  Montreal,  Quebec,  catering  services 

’  The  new  oronerty  consists  of  six  Ltd.  for  fi.scal  year  ended  March  31,  Dominion  Rubber  Co.  Lt.1..  Montreal.  Qu^,  Insulated  rubber  boots  .. 


hire  of  helicopter  foi  field  surv^  party  in  N.W.T . 

Canadian  Import  Company,  Quebec.  <^e..  Coal  . 

Canadian  Ingersoll-Rand  Co.  Ltd.,  Montreal.  Que., 

air  compressor  and  attachments  . 

Canadian  National  Telegraphs,  Ottawa,  Ott.,  teltype  facilities  . 

Canadian  National  Telegraphs,  Ottawa.  Ont..  teletype  facilities  . 


Ottawa.  —  Production  of  steel  m- ;  cnadian  Pratt  &  Whitney  Aircraft  Co.  Ltd.,  aircraft  parU  ..  .  145.080 

•ts  in  Canada  was  at  record  figure  Cosa  Corporation  of  Canada  Ltd..  Toronto.  Ont..  .(ig  borer  .  38,281 

358  800  tons  in  March  a  12  6  per  Crawley  and  McCraken  Co.  Ltd  .  Montreal,  Quebec,  catering  services  83,407 
.(.WHUU  ions  in  iwarcn,  a  iz.o  pci  Rubber  Co.  Lt.1..  Montreal.  Que.,  Insulated  rubber  boots  ..  277,800 


60,006 1  president,  Stoweil  Screw  Co.  Ltd.,  for  the  office  of  chairman  of  the 
63,150  Montreal  branch  of  the  association.  The  formal  elections  are  being 
Is’iw  **  joint  annual  luncheon  meeting  of  the  two  bodies  on 

28^420  Friday  of  this  week,  at  the  Mount  Royal  Hotel,  Montreal. 


Letters  to  The  Editor 


I  B.W.I.  Net  for  Us 

The  Editor, 

The  Financial  Times 
410  St.  Nicholas  Street, 

Montreal,  P.Q. 

Dear  Sir: 

Mr.  E.  C.  Ertl’s  article  "Arc  W 
Developii^g  a  Crop  of  Imperialist 
in  Canada?"  in  your  April  24  issu 
is  a  timely  one  and.  I  hope,  will  b 
instrumental  in  helping  to  offst 
the  silly  things  that  one  hears  thes 
days  about  whether  or  not  Canad 
should  make  overtures  to  the  Wet 
Indies  to  become  our  elevent 
province. 

Tho.se  expressing  the  opinion  r 
what  a  fine  thing  Canada’s  takin 
over  the  B.W.I.  would  be,  appai 
ently  are  not  lamiliar  with  th 
situation;  the  more  particularly  s 
in#egard  to  our  trading  potential 
ities. 

There  was  one  other  feature  i 
the  <article  that  is  worthy  of  spr 
cial  comment,  and  that  is  in  regar 
to  Canada's  striving  for  business 
It  is  true  we  must  progress,  but  If 
us  do  it  within  our  own  bound 
arie.'. 

Yours'  very  trulv. 

F.  HOMER  ZWICKER 


Mines,  where  a  drill  is  being'Pepxunaieiy  si.z.i  as  01  inai  udie.  Statistics  communication  equipment  .  .  195.09.7 

moved  to  investigate  two  recently-  fnmpared  with  $1.27  a  year  ago  and ; •  ..  ..  .  „,,artpr  Ferrovolt  (Canadai  Ltd.,  Toronto,  Ont.,  heavy  duty  lathe  .  27,228 

-J^norted  radioactive  Rowings  about  $1.19  in  the  summer  of  1951,'  Production  for  the  f'^st jiuarter ,  (Canada)  Ltd.,  Toronto,  Ont..  milling  machine  .  26,010 

Tep^ortcd  raamactive  snow  mgs.  u  winding  nn  of  the  cnmnanv  aggregated  1.012,846  tons,  nine  pen  Field  Aviation  Co.  Ltd..  Oshawa,  Ont.,  aircraft  instruments  .  70.524  1 

•  Company  officials  state  sufficient  •  u„  .u-  icent  higher  than  the  similar  period  I  Fisher  A  Burpe  Ltd.,  Toronto.  Ont.,  medical  supplies  .  31,416 

funds  are  available  for  the  explor-  v^as  authorized  by  the  shareholders. ;  927,952 'Cray  Coach  Lines  Ltd.,  Toronto,  Ont..  •  ; 

ation  program  planned  for  the  new  Controlling  interest  in  the  com-;,  1  annual  contract  for  transportation  of  personnel  .  .38.000 

property  in  the  near  future. _ ,  pan v  Ls  . shared  between  Shawinigan  |  March  daily  average  output  wa.s  . .  27.500' 

V\atcr  cz  Power  Co.  and  the  Qu^oec  jj  tons  against  11,312  in  the  imperial  Oil  Limited,  Edmonton,  Alberta,  gasoline  and  lubricant  26,372 

fR  .  ,  Ba  Hydro  Commission,  which  acquired  i month  and  10  577  tons  in  I  Imperial  Oil  Limited.  Edmonton,  Alberta,  gassoline  and  diesel  fuel  oi!  76.997 

Potato  Glut  '  i?5  interest  when  it  took  over  Mont- 1 ear  The  january-to-  »«"Penal  Oil  Limited.  Ottawa,  Ont..  fuel  oil  .  . .  801,000: 

_  ,.p,I  T  i„u,  Heal  and  Power  Cons  '  93®  ^  ^  Imperial  Oil  Limited.  Ottawa.  Ont.,  die.sel  fuel  oil  .  233,800 

Hits  Farmers  I  *  Li,.ht.  neat  ana  Power  t-ons.  March  daily  average  was  1 1.254 1  i^p^rial  Oil  Limited,  Ottawa.  Ont..  aviation  turbine  fuel  . .  75,420 

I  Having  disposed  of  its  main  asset. 'tons,  well  above  last  year's  cor-  imperial  Oil  Limited.  Ottawa.  Ont..  petroleum  producf.s  .  89.164' 

While  potato  sales  boomed  in  Ihe  a  large  block  of  shares  in  Montreal  responding  average  of  10.197  tons.  Imperial  Oil  Limited.  Ottawa.  Ont.,  aviation  ga.«oIine  .  757.600 

Montreal  area  last  year.  Maritime 'Tramways,  the  remaining  assets  of;  -  .vsiit' 

pt^ucers  are  believed  to  have  United  Securities  consist  chiefly  of  CAN.  SOUTHERN  CONVERSIONS,  living Comply  Limited.  &int  John,  New  Brunswick,  "ga.ioilne  64 ,'800 ' 

taken  a  big  loss  on  the  years  opera-  a  call  loan  of  $38,000  and  stock  with'  Canada  Southern  Oils  reports  I'Laurion  Equipment  Limited.  Montreal,  Que.,  tractor  trucks  .  106,490 

tions.  The  early  entry  of  California  an  estimated  value  of  $52,038  of)  that  a  further  128.277  .shares  of;  Mrs.  A,  Manderson,  St.  John’s,  Newfoundland,  catering  aervices  ...  30.3.32 

and  Florida  new  potatoes  did  noth-  the  Canadian  Light  Power  Co.  aniilcommon  stock  have  been  issued ;  McColI-F^ntenacOil^^Company  Ltd.,  Montreal.  Que..  .^isan 

ing  to  help  the  situation.  It  is  csti-  Montreal  Industrial  Land  Co.  Ltd. !  against  conversion  of  convertible ;  ^rili  clothi  !  182;280 

rested  that  over  30  per  cent  of  the  Winding  up  of  United  Securities  is 'debentures.  Following  the  i.ssuance ,  North  West  Sportswear  Company.  Toronto.  Ont.,  flying  suits  .  220.252 

P.E.I.  crop  of  1952  potatoes  is  in 'held  up  pending  the  winding-up  of  I  of  these  shares  a  total  of  4.639,401 1  Pacific  Truck  &  Trailer  Limite.  Vancau^r.  B.C.,  semi-trailers  . — 

.  '9"  companies  mentioned.;  common  .shares  are  outstanding.  ,  ?„‘;A  Victor^Company  Limite^. Otu  a.3^ 

Chief  cause  . IS  believed  to  be  the  ,  which  in  turn  ts  delayed  by  in-) - - - - -  i  Roads  Resurfacing  Company  Limited.  Hamilton,  Ont..  ' 

move  by  producers  in  1952  to  with- !  volvoment  of  Canadian  Light  in  a  The  larger  Canadian  railways  provision  of  temporary  water  suoply  . .  .  21.238 

hold  supplies  in  Ihe  hope  of  bette.’' dispute  over  federal  income  taxe.s,  operated  an  average  43. 334. .54  miles  i  Rudel  Machinery  Compan.v  Limited.  Toronto.  Ont..  boring  la^e  ... 

rrices.  .something  which  did  not  The  report  .shows  a  cumulative  of  road  in  1952  as  against  43,309.96 '  Rudel  Machinery  Company  Ltd..  lapping  machine  ..  46.998: 

enosoo')  ir,  iQSi  Rudel  Machinery  Company  Ltd..  Toronto.  Ont.. 

materialize.  deficit  of  $28.h.932. _ miles  in  19.51. _ _  honing  machine  and  attachments  .  65.5991 

.  •  '  ~~  I  J.  H.  Ryder  Machinery  Co.  Ltd..  Hamilton.  Ont.. 

I  '  ■  I  '  grinding  machine  and  attachments  .  ■31.781  j 

Shell  Oil  Compiany  of  Canada  Ltd.,  Toronto,  Ont..  aviation  gasoline  1.735,7,501 

I  Shell  Oil  Com'Pany  of  Canada  Ltd..  Toronto,  Ont.,  ' 

H  '  — - - — -  aviation  turbine  fuel  .  147,006 

Shell  Oil  Company  of  Canada  Ltd.,  Toronto.  Ont..  aviation  gasoline  403,000 

Shell  Oil  Company  of  Canada  Ltd.,  Toronto.  Ont.,  fuel  oil  .  723.750  j 

*  Sicard  Inc..  Montreal,  Que.,'  .snowblower  trucks  .  1.52,667 1 

BiHA  ^  fg  Sicard  Inc..  Montreal,  Que.,  .snowblower  trucks  .  84,8151 

wW  fW Sorel  Industries  Limited,  Sore),  Que.. 

overhaul  of  anti-aircraft  artillery  .  .  169.500 

__  __  _  __  __  _  _  .  _  __  .'Sperry  Gyroscope  (Ottawa)  Limited.  Ottawa.  Ont..  electrical  equip  t  71.358 

niifinciinc  adit  diapetd  . .  22.242 

III  Iff  I  I  I  P  Iv  1  I  Mm  K  I*  I  Mm  ■■■11  Swift  Canadian  Co.  Ltd..  Toronto.  Ont..  meat  and  lard  .  20.852 

I  ■  nilk  I  I#  TMC  (Canada)  Limited.  Ottawa.  Ont..  receivers  .  .  895.195 

■■■•■  ■  ■  W  *  ^  .J.JP  Tailors.  Toronto.  Ont..  naval  uniforms  .  44.496 

•  7  -  f  ;  West  York  Coach  Lines  Ltd.,  Toronto.  Ont., 

#  B-M  —  —  —  — J  annual  contract  for  transportation  of  personnel  .  65,000 

■  mwB  |  Williams  &  Wilson  Limited.  Toronto.  Ont  .  ■'machine  tool  parts  .  .50,850 

BRWWR  •*  Williams  &  WiI.son  Limited.  Toronto.  Ont..  vertical  milling  machine  .30,240  | 

DEFENCE  CONSTRUCTION  CONTRACTS  D  enj  P- 


^ofou^a,  4o(mc^ 

tma  oa^cc^ 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Finonciol  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of' this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Monogement. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


,3hitibi  Power  it  Paper  Co. 

Aeme  Glove  Work*  Limited 
Agnew-Surpass  Shoe  Co. 

Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  it  Paper  Mills  Ltd. 
Anglo-Huronian  .Mines 
Argus  Corp.  I.imited 
Atlas  Steels  Ltd. 

Auto  Electric  Serviee  Co.  Ltd. 


Banque  Canadirnne  Nationale 
Rank  of  Montreal 
Bank  of  Toronto 
Barymin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co. 

Beanbran  Corp. 

Belding  Corticelll  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  .Mines  Ltd. 

The  Barden  Company 
Brazilian  Traction  Light  it  P.  C6. 
British  American  Oil  Co. 

British  Columbia  Forest  Produrts  Ltd. 

B.C.  Packers  Limited 

B.C.  Power  Corp.  I.imited 

Rroulan  Reef  Mines 

Bnirk  Silk  Mills  Ltd. 

Rulolo  Gold  Dredging 
Burns  it  Co.  Limited 

Calgary  it  Edmonton  Corp.  Ltd. 

Canada  Crushed  &  Cut  Stone  Ltd. 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canad*  Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  I.ines  Limited 
Canada  Wire  it  cable  Co. 

Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  &  Foundry  Co. 

Canadian  Celanese  Limited 
Canadian  Locomotive  Co» 

Canadian  .Malartic  Gold 'Mines 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Canadian  Western  Lumber  Co.  Lid. 
Canadian  West.  Natural  fias  Co.  Ltd. 
Canadian  Westinghoiise  Co.  Ltd. 

Catelli  Food  Products  Limited 
Cochenour.Willans  Gold  .Mines 
Commonwealth  Inter.  Corp.  Ltd. 
Coniaiirum  Mines  Ltd. 

Cons.  .Mining  St  Smelting  Co. 

Cooksville  Co.  Limited 
Coroorate  Investors  Ltd. 

B.  L.  Crain  Limited 

David  it  Freres  I.ld. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 

Dominion  Glass  Company  Lid. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  St  Coal 
Dominion  Stores 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  St  Worsted 
Donohue  Bros.  Limited 
Dupuis  Freres  Limited 

East  Sullivan  .Mines  Lid. 

Eddy  Paper  Co. 

Enamel  St  Heating  Products  Ltd, 

T.  U.  Estabrooks  Co.  Ltd. 

Ealconbridge  Nickel  Mines 

Famous  Players  (Canadian)  Corp.  Ltd. 

Federal  Grain  Co.  m 

Foundation  Co.  of  Canada 

A.  J.  Freiman  Limited 

Gatineau  Power  Co. 

Generz.'  Produrts  Mfg.  Corp. 

General  Steel  Wares  Limited 


(iolden  Manitoii 
Great  West  Coal  Co. 

Guaranty  Trust  Companv  of  Canada 
Gypsum,  Lime  and  Alabastine 

Hendershot  Paper  Produrts  Ltd. 
Holllnger  Cons.  Gold  Mines 
Home  Oil  Co..  Limited 
Hudson  Bay  Min.  St  Smelting 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada 
International  Paints  Can.  Limited 
Investors  Mutual  of  Canada,  Limited 

Jnhns-Manvillr  Corp.  Ltd. 

Kerr-Addison  Gold  Mines 
Kirkland  Lake  G.  M.  Co. 

Labatt.  (John)  Limbed 

La  Luz  Mines 

Lake  Dufaiilt  M.  Ltd. 

Laprairle  Co.  Inc. 

Laurentide  Acceptance  Corp, 
lAwson  St  Jones  Limited 
Leltch  Gold  Mines  Limited 
Leverage  Fund  of  Canada,  Ltd. 
I.oblaw  Groceterias  Co. 

Macassa  Mines  Limited 
MacKinnon  Steel  Corp. 

MacMillan  St  Bloedel  Co.  L(d. 

Mclvor  Drilling  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

IMassey-Harris  Co.  Ltd. 
McCoII-Frontenac  OH  Co.  Ltd. 
McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 

Robert  Mitchell  of  Can.  Limited 
Montreal  City  St  District  Bank 
Montreal  Locomotive  Works  Limited 

National  Steel  Car  Corp. 

New  Calumet  Mines 
.Noranda  Mines  Limited 
Northwestern  Utilities  Ltd. 

Pamoiir  Porcupine 
Parker  Drilling  Co.  qf  Can.  L(d. 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman's  I.imited 
Resources  of  Canada  Inv.  Fund 
Robinson,  Little  St  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

S(.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines  > 
Shawinigan  Water  St  Power  Co. 
Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada 
Shirriff’s  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  Mines 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Lid, 
Standard  Paving  St  Materials 
Steel  Co.  of  Canada  I.imited 
Stoweir  Screw  Co.  Ltd. 

SiilUvan  Consolidated  Mines  Lid.  ^ 
Sun  I.ife  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 

United  Amusement  Corp. 

United  Grain  Growers  Ltd. 

United  Steel  Corp.  Ltd. 

Ventures  Limited 

Wa basso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Wesley  Mason  Mills 
Westeel  Products  Limited 
Western  Grocers  Limited 
Woods  Mfg. 

teller's  IJmked  « 


Defence  Construction  Contracts 

I  April  Ist-ISth  inclusive,  1953  I 

Annapolis  Valley  Construction  Ltd.,  Truro,  N.S.,  stores  building  ..  11.3,200 1 

K.  J.  Bcaml.-'h  Con.«truction  Co.  Ltd..  Toronto,  Ont.. 

rehabilitation  of  road.s  . :■  .  j .  25,3)0 

Bennett-Pratt  Limited.  Weston.  Ont..  inflammable  stores  building  ..  33,692 

R.  A.  Blyth,  Toronto.  Ont..  roadways  and  grading  .  20,117 

Burns  &  Dutton  Concrete  &  Construction  Company  Limited. 

(ialgary,  Alberta,  drill  and  recreation  hall  . .  62.3,6.39 

Burns  St  Dutton  Concrete  it  Construction  Company  Limited. 

Edmonton,  Alberta,  underground  steam  distribution  system  -  197.081 

Malcom  Construction  Co.  Ltd.,  Winnipeg.  Man.,  central  heating  plant  .538,000 
H  J.  McFarland  Construction  Limited,  Picton.  Ont.,  test  building  . .  131,320 

C  J  Oliver  Limited,  Vancouver.  B.C,.  ;subfloor  replacemenl  122.984 

I  (Georges  Proulx  Engineering.  Chicoutimi.  Que.,  oower  plant  building  31.800; 
Rickette-Sewell  Electric  Limited,  Vancouver,  B.C..  j 

electrical  installation  .  .  48400 

Shore  &  Horwitz  Construction  Co.  Ltd..  Ottawa,  Ont., 

conversion  of  buildings  . .  92..350  . 

R.  E.  Stewart  Construction  Co.,  Sherbrooke,  Que.. 

gun  testing  stop  butt  .  ’ . . . 5 .  10.840  | 


TONE !  The  notes  may  b< 
the  same,  but  the  instrumen 
makes  all  the  difference  t* 
their  impressiveness 
In  the  same  way 
fine  paper  lends  tone 
impressiveness,  to  the  word) 
you  send  through  the  mail 
,So  add  to  the  force — aiif 
results — of  your  correspondenot 
bv  sending  it  oi 

§ty)>iii^iFO(;!)s 

Cnnndn' s  finest  aU~new-rag  bond 

The  consequent  prestige  make! 

the  small  additional  cost  iooli 
insignificant.  Consult  your  prin 
ter,  lithographer  or  engraver 

Olhrr fine  Holland  paptn, 
each  with  a  diatinetim 
^  individuality,  arat 

i  ROLLAND  PARCHMENT 

•  ROLLAND  A.NTIQUR 
LINEN  AND  VELLUM 

»  •  EARNSCLIFFR 

■'V  LINEN  BOND 


•  SERVICE  BONfl 
•  ROCKLAND  BOND 


I.s.sue 


Hi 


I  M  *  f\tt  ’  CANADIAN  BREWERIES  1 

L3IT13(fU6  N6T  UTT  Transfer  agent  for  Canadian} 

Q  I  .•  iBrewerie.5  Lid.  advises  that  a| 

r  rOCIUCTIOn  l73in  'further  25  shares  of  common  stock} 

Annual  report  of  Lamaque  Gold  ,have  been  issued  for  $.500  principal) 
m,-  T  ij  loeo  in  smount  of  41/4%  ten-year  con- 1 

Mines  Ltd.,  for  19.52.  shows  an  sinking  fund  debentures! 

crease  in  value  of  gold  production  |  making  the  total  of  2, .326.143  shares 
I  over  preceding  year,  but  net  earn- ;  outstanding. 

’  ings  after  all  charges  were  mod- 1 
eratcly  lower.  Production  was  val¬ 
ued  at  $4,709,787  from  treatment 
of  687.980  tons  of  ore,  which  com- 
j  pares  with  1951  figure  of  $4,470,535 

'  from  treatment  ot  548.999  tons.  ■■■  ■  ■  n  . . . .  .  ,  . 

After  all  charges,  .net  earnings  ' 

amounted  to  $713,627  and  were 

equal  to  23.7  cents  a  share  on  stock.  fi!eu>  Issue 

'which  compared  with  preceding 
year's  net  of  $748,463,  equal  to  25 
cents  a  share.  There  was  a  pre¬ 
mium  on  gold  sales  of  $143,.554  for 

I  past  year  which  did  not  appear  on  ^/ff  ^ 

)  previous  year's  statement,  but  XvAC 

EGMA  bonus  was  considerably 
less  at  $60,263  as  against  $222,474. 

’  Other  income  was  higher  at  $75,847 
as  compared  with  $50,985. 

Ore  reserves  at  end  of  1952  are 
estimated  at  2,647,818  tons,  a  mod¬ 
est  gain  over  figure  of  2.601,137  Of 

tons  at  end  of  previous  year. 

I  In  director.s’  report  D.  L.  H. 

Forbes,  president,  states  that: 

Sale  of  gold  on  the  free  market 

was  more  profitable  than  sale  to  Montreal  T: 

the  Ottawa  ip'nt  would  have  been, 
but  that,  during  the  latter  half  of 

!  1952,  the  lower  free  market  pro-  J.  P.  Morga 

cess  reduced  the  advantage  that 
had  been  expected.  Unless  free 
'  market  prices  rise  higher  than  those 

■  now  obtainable,  he  points  out,  La-  Montreal  Tl 

maque  will  sell  its  gold  this  yeir 
i  under  the  new  Emeigsncy  Gold 

,  Mining  A.ssistance  rates  to  the  Ot-  Empire  Tru 

tawa  mint. 

*  Working  capital  is  not  as  large 

.  as  it  should  be  to  provide  for  the  Application  for  the  lil 

)  development  of  subsidiary  com-  ii.  -r  i.  r- 

panies.  Mr.  Forbes  states,  but  tlie  the  loronto,  Can 

I  hnancing  of  new  mines  that  m-ay  nling  of  documents  ai 

\  result  from  outside  exploration  .s 
!  not  likely  to  present  irisuperabie 

difficulties.  More  attention  is  to  •  •  ,  «■ 

be.  given  to  opportunities  for  pr.i-  We,  as  principals,  offf 

fitable  mining  venture.s  in  other  if,  as  and  when  issued 

Canadian  mining  districts 


MTL.  PORT  COLLECTIONS 

Customs-excise  collections  in  the 
port  of  Montreal  during  April 
I  showed  a  sharp  increase,  over 
figures  of  both  the  previous  month 
}and  the  corresponcling  month  of 
,  last  year.  Collections  last  month 
amounted  to  $43,939,869.  an  increase 
of  $3,959,900  over  the  previous 
1  month's  figure  of  $39,979,968  and ' 
$4,455,937  higher  than  the  $39.379.- , 

932  reported  for  April.  1952.  Col- j 
lection.s  on  the  final  day  of  April 
■  were  $10,428,458.  | 

CONSOLIDATED  ASTORIA  I  j 

'  Stuyvesant-North  Ltd.  has  taken  ( 
Idown  and  paid  for  50.000  shares  of| 
Consolidated  Astoria  Mines  Ltd.  ati 
'  10  cents  per  share  due  April  19. 

;  1953. 

The  optionee  has  requested  an.-t 
'has  been  granted  an  extension  of! 
three  months  on  the  balance  of  the' 
'option  due  April  19  and  on  all  sub- 
isequent  option?. 

'There  are  2.950.000  shares  out- ; 

I  standing  and  1,050,000  shares  in  the: 

;  treasury.  1 


COMPANY  LIMITEDl 
fiigh  Mmketro  Sinetm  Iffftl 


Head  Omci  at  MofmiAt  •  BRAffca  OmcES  at  Toronto.  WrBrmpic  aiw  •  Mrja  ler  St.  Jiciomk  awh  Mfwrr  Roujmhi, 


800,000  Cofnmon  Shares 

Merrill  Petroleums  Limited 

(Incorporated  under  the  laws  of  Alberta) 

Par  Value  $1.00  Per  Share 

Of  this  issue,  400,000  shares  are  being  offered  for  sale  in  the  United 
States  by  White,  Weld  &  Co.  and  other  United  States  Underwriters. 


Montreal  Trust  Company 

J.  P.  Morgan  &  Co.  Incorporated 

Montreal  Trust  Company 
Empire  Trust  Company 


Transfer  Agents 


Registrars 


Calgary,  Toronto,  Montreal, 
Winnipeg  and  Vancouver 
New  York 


Calgary,  Toronto,  Montreal, 
Winnipeg  and  Vancouver 

New  York 


Application  for  the  listing  of  the  Common  Shares  par  value  $1.00  per  share  of  Merrill  Petroleums  Limited 
on  the  Toronto,  Canadian,  Calgary  and  Vancouver  Stock  Exchanges  has  been  approved,  subject  to  the 
filing  of  documents  and  proof  of  distribution. 

We,  as  principals,  offer  the  Common  Shares,  par  value  $1.00  per  share,  subiect  to’prior  sale  and  allotment, 
if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  Counsel. 

Prices  $4.50  per  share 

It  is  expected  that  certificates  for  these  shares  will  be  available  for  delivery  on  or  about  May  12th,  1953. 
A  prospectus  will  be  forwarded  promptly  upon^request. 

Wood,  Gundy  A  Company  Limited 

Nesbitt,  Thomson  and  Company,  Limited  James  Richardson  &  Sons  Gairdner  A  Company  Limited 
Dawson,  Hannaferd  Liinited  Burns  Bros.  A  Denton  Limited  Midland  Securities  Corpn.  Limited 


Bankers  Bond  Corporation  Limited 
Wills,  Bidde  A  Compfiny 
Graham  A  Co.  . 

A.  E.  Jakes  A  Company,  Limited  ^ 


George  R.  Gardiner  Limited 
Walwyn,  Fisher  A  Co.  Limited 
Seagram  A  Company 
McMahon  and  Burns  Limited 


Doherty  Roadhouse  A  Co. 
Pemberton  Securities  Limited 
Ross  Whittair  Limited 
Thomas  B.  Read  Company  Ltd. 


Brazilian  Trac'nlSt.  Law.  Corp.  President  Warns 
Report  Reflects  [Labour  On  Excessive  Demands 

Active  Period  I  The  pulp  and  paper  industry  inlpaid  in  any  industry  in  Canada. 

iCanada  is  the  largest  producer  wage  earner,  the  salaried  em- 

«  .  _  .  manufactured  goods,  the  greatest  ^ 

RevcnHet  and  Eorninosi.^..  u  J  shared  m  reasonable  pro- 

W«ll  AkM#!  10C1  E  foreign  exchange  and  the  i  portion  in  the  prosperity  of-  the 

▼▼cii  Mneaa  or  i >3  I-EK-  largest  employer  of  labour  in|industry,  but  the  time  has  come 
change  Sifuatian  Nat'Canada.  P.  M.  Fox,  president,,"'^®"  P‘’®^’ts  are  suffering  a  d^line 
. . . 

'  1952 *"'*■  export  sales  to  $914,000,000'  ^,A  ,  " 

1  '®V  'Whilst  the  total  number  of  men  em- 

Bros?  Revenues  l«9, 947.211  149,857,331  ployed  averaged  approximately  and  imder- 

Sper,  Income  45,338.205  38.59s;o69  120  000  thLs  without  e^ivine  con-  which  have  existed  be- 

fet  Earnincs  42,169,630  35,233,677  tween  the  companies  and  the 

arn.  on  Com.  2.96  2.35  s'deration  to  all  of  those  engaged ;  unj^ns  in  the  pasf  and  it  would  be' 

[Annual  report  of  Brazilian  Trac-:<n  complementary  operations,  such  n^Q^e  than  regrettable  were  the 
Ion  Light  and  Power  Co.  Ltd.  for;8S  suppliers  and  carriers  latter  now  to  destrov  all  of  the 

»52  reflects  a  year  of  marked  ex-  The  industry  may  be  likened,  Mr. |  fruit,,  of  past  efforts ’by  insisting, 
ansion  in  operations  for  company.  Fox  said,  to  a  giant  machine  con- lag  ^,3,  recently  indicated 

rith  operating  revenues  up  about  sisting  of  four  great  wheels,  each; upon  increasing  the  burden  which  i 
3  per  cent  from  preceding  year  of  which  must  mesh  and  function  Lvould  be  beyond  the  ability  of  the 
nd  net  earnings  after  all  charges  with  the  others  or  the  whole  will  industry  to  bear 
ligher  by  about  19  per  cent.  I  become  idle.  These  wheels  are  —I  “Texas.”  he  exnlaineH  “nlav  an 


J.  H.  SHEPHEROg  M.B.E.,  B.Sc.g 


would  be  beyond  the  ability  of  the  mining  engineer,  who  has  joinecL 
bear.  the  firm  ot  Nesbitt,  Thomson  and 

“Texas.’  he  explained,  “play  an  ('ompAny,  Limited,  investment  deal- 


Tr»  _ _ r*  u-.-  T>  \*u^  V.J-U  _ ^^.*4  t  .  lie  cApidinra,  piay  an  ^^.ompanv,  J.imited,  invest ment  deal- 

in  directors  report  Henry  Bor-  the  risk  money  to  finance  capital  irnportant  part  in  the  future  of  ^rs  <  native  of  North  Rav  Ont  and 
en.  president,  deals  at  some  | expenditure  adequate  sources  of  the  industry,  and  while  none  of  us  I  irsdiiaie  of  Qu^ 

;ngth  with  the  Brazilian  exchangejraw  materials,  a  good  market  and  {would  curtail  the  defence  effort.  Mr  Shepherd  served  for  four  veari 
ituation  which,  he  points  out,  de-;la^ur  at  re^onable  wages.  ^  lefforts  must  be  made  to  practice;  the  army  during  the  war  and  in 
.riorated  during  the  year.  The;  Wages  paid  in  the  industry,  hslthe  mo.st  rigid  economy  in  such  |q4fi  joined  the  Kenneeott  ’  (opper 
ver-all  exchange  shortage  "made  went  on  to  say.  "have  for  years  now  expenditures  and  taxes  must  be  1  Pomorn"  For  the  oast  three  verrs 

i'“  md’SHi,r'o"Sk?*Sre‘' oil  Zeller's  Soles  Up  INewf'lond  Light  j  w»trf  ilTih.  T-rom.  o’ffi™  .i  .n.j- 

le  company’s  normal  requirements;  m  Cl— *  C...  •  C  ^  j  I  bitt.Thom.son  and  Company,  Limited. 

nd  those  of  the  expansion  pro- :  or  First  Quarter  I  Earnings  Expand  ; -  —  ~  - 

ram  “necessitated  by  Brazil’s  pirst  quarter  sales  of  Zeller’s  n»rember  3ist.  1 

ipid  growth.  In  February  of  this L  .,  u  u  u  *  u  u  1952  1951  'deport  that  while  dividend.^  on  I 

ear,  report  states,  however,  a  dual- '  shareholders  were  told  by  *  .s  company's  in ve.stmenLs  were  slight-' 

xchange  law  was  passed  in  Brazil  Walter  P.  Zeller,  chairman,  at  an- j  OP*'-  ■"<’ome .  1,998,335  1.676,946  ily  higher  in  19.'>2.  gross  revenue 

nder  which  public  utility  ser-ipual  meeting  in  Montreal,  showed  I  Earn.  Per  Xr*  \  ^$2*61*  ?  slight  decline  attribut- 

ices  in  the  of  power,  com-  increase  in  volume  over  thej  report  of  Newfoundland  I received  in  *the  'prevloiis' 

lunications,  and  transportation  are  •  j  •  .  i  .  Light  and  Power  Co  Ltd  for  IQW  .  loceuea  in  tne  pievioiiS: 

jecified  to  come  within  a  "special '  corresponding  period  of  last  year.l^^ows  increases  over’ orevious  year  -seciiritie.s  ledeerned  and[ 

iterest”  category.  There  are  now  51  stores  in  the  i  both  in  gross  income*  and  in  net ' ^  ' 

dTaH«  of  io^'mpanv^nc’l'er^^^^^  sub-'zeller’s-Federal  chain.  I  earnings /after  all  charges.  V?ower"‘th7n 

ifv  4  nerTent  Ler  The  rate  of  increase,  Mr.  Zeller  i  Operating  expenses  for  the  year  j  Report  states  that  liquidating, 

severe  shnrtaee  in  water  siinnlv^ i  quite”  as  substantial  ^odcr  review  amounted  to  $630,803  |  value  of  the  common  .stock  as  at! 

he  Rio  svstem^wifh  no  inerease*  i^'  rapid,  however,  as  that  record- ■' $o90„i75  in  I951.|March  31  last,  after  deducting  thej 
istalled  eanari'tv  venerated  19  ner'®**  'h  ^'cst  quarter  of  1951  over !  "iterest  charges  preferred  shares  at  par.  amounted 

more  current*  This  he  attributed  to  weather  j $235,^  against  $172,970.  to  $36.71  compared  with  $.37.75  at' 

.nt  more  current.  conditions  esDeciallv  affecting  trade  ® depreciation  provision  was  the  end  of  the  previous  vear. 

efTen’t""  Number  "^‘PoUmers  I  ^le  typ/ o^^^  “P  ^7'"  $280,000.  Provision  - - 1— 

er  cent.  Number  of  consumers;  z-n--  stores  income  taxes  was  higher  at;D_*i__ 

.erased  to  1,056,871,  up  from  Better  Ycor  Far  I 

Capital  expenditures  in  the  yeariflected  at  meeting,  induing  the  nifnts'toV”opirt7were‘’carWed°ort ; BraS.  Ltd. 

•tailed  $81,154,389  and  aggregated  7'®  representatives  of  W.  'T.  Grant  during  the  vear^at  a  net  cost  of  Years  emi.  Dec.  3i,st  i 

ver  $200,000,000  in  the  past  three  Co.  of  New  York,  U.S.  variety  chain  $3495558  Funds  to  meet  this'  '*!?* 

f'PaPC®^  with^Zdfpr’rrfd^’^a'nTohti^n^!'^®''®  P®rt  through  the;  Oper.  Profit  15.5,674  47,897 

le  $90,000,000  loan  from  the  Inter;  with  Zellers  Ltd.  and  obtained  a  1  j^sue  in  December  last  of  $3  500  000  ^  Net  Earnings  20,439  a9..580(d) 

ational  Bank  was  largely  com-  50  per  cent  stock  interest-actual  and  jo-year  5  per  cent  first  morte^e  f;?'’"'  P*r  ?•'?''*  ' 

leted  by  the  end  of  1952  with  ex-  potential  -  in  the  company.  The  "mortgage  work  capi.ai  ^  '4^74  642. m 

iption  of  the  Forcacava  under-  board  consid.s  of  Mr.  Zeller.  Russell  j  The  use  of  electricity  in  the  St. !  Ltd  ?or  1952  shows  a  ^a^Ld^T^^^ 
•ound  power  plant,  whieh  ’ I 'f®bn’s  and  Corner  Brook  areas  in- !  provement  iri  operating  rc.sultsl 

iheduled  to  begin  operations  with,  Allan  A.  Magee,  Q.C.;  John  W.  Me- .pleased  during  the  year  by  more  |  over  preceding  vear  with  a  'sub-' 
le  first  two  units  late  in  1953.  Co  l,  William  F.  Ryan  Edgar  F.  than  22  per  cent,  101,867.659  kilo!  "tanti®!  into  a  i 

A  steain  electric  plant  located  Tolhurst,  and  the  Grant  Lrm  repre-|watt  hours  being  produced  in  the  i  modest  net  profit  after  all  charges.  | 

®®‘f  company’s  hydro  plants  and  16.867,- I  In  directors’  report  H.  H.  Wood- i 

k"  j  **  ^'^''*^*^  Staley.^ _  _ ,659  kilowatt  hour.s  purcha.sed  for|ward.  president,  states  that  first 

I  resale,  as  compared  with  84,183,700;  half  of  the  year  under  review  was  I 
I  the  latter  p®rt  of  1954.  '^efiist  in  the  year,  close  to  the  previous|700  and  13,180,872  kilowatt  hours,  a  disappointing  period  for  the  en-l 
Ilf  of  a  new  underground  hvdro  year,  but  other  exports  were  lower. !  respectively  in  1951.  tire  textile  industry  and  for  com- 

ectric  plant  to  serve  the  Sao  Paulo  Industrial  growth  continued  in  the  - - - j  pany,  but  that  results  for  second 

'Stem  1.S  Mheduled  to  be  in  opera-  year.  Motor  truck  production  grew,  r\:_  Fornino*  ha’f  “f  y®®''  were  satisfactory, 

on  in  19.55.  The  capital  co.st  of  but  import  restrictions  reduced  ■^'P  CamingS  Substantial  progress,  he  sayl  has' 

'*  ®f  passenger  car  production.  There  is  InveSf.  Faundatiail  been  made  in  reducing  factory  ex-. 

i^i/(lU«UUUt  g  ^ood  prospect  of  substantisl  .  ,  'Dense  and  more  normal  ponHitinn^* 

The  telephone  system  at  the  year  growth  in  the  mining  and  export  of  of  Investment  j  textile  industry  suggest  a 

Id  had  510,430  telephones  in  manganese  ore.  ^®''  y®®’’  JLsonable  improved  du^^^^^ 

Tvicc,  a  gain  of  43,193.  Expansion  Balance  sheet  shows  investment  March  31,  1953  shows  slight  yp/i*  1953 

r  the  service  is  continuing.  The  in  fixed  assets  Ls  $677,077,857,  an  in-  reclines  both  in  gross  income  and  Balance  sheet  shows  an  imnrovp- 
iport  announced  plans  for  the  crease  of  approximately  $71,000,000  *®  earnings  as  contpared  w't*'!ment  in  net  working  capital  oosi- ' 
irmation  of  a  .second  Brazilian  in  the  year.  This  includes  construe-  5'®®'"!  ®^ition  during  the  vear  with  inven- 

smpany  to  operate  telephone  i  tion  work  in  progress  at  $9.5.4.57.972.  an’f8T648  aT  compfr”^  w'ifh  8188  ' ®"f)  bank  'loan's  both  show-' 
‘Dealing  with  condition.s  in  Btazil  jeaHie!  $102,073,916  a  year  to^l.76  a  fharei  ,''®buctions  as  compared  with, 

tporf  states  that  exports  of  coffee'  Long  term  debt  totals  $119,931,49.5,  '■®'''®w  as;  pieceding  balance  sheet, 

'ere  the  equivalent  of  $  1 ,026, .320,000  up  from  $100,865,786.  |against  $1.77  a  share  in  1951.  Earn-  .  .  _  ...  _  . 

-  -  -  - - -  — - ings  applicable  to  preferred  stock  Air  TrortlC  vsains 

I  were  off  at  $8.97  a  share  from  pre-  i  “i 

Ivious  year’s  figure  of  $9.04  a  share.  “irsr  Z.  fVlonrnS 

-T — |-  !  Balance  sheet  shows  investment.  Announcement  is  made  by  Inter- 

\  \ //  f  ^  •  m  m  |Securities  carried  at  $2,282,211 1  natiof®!  Air  Transport  A.s.sociation 

\  m  t  ^-§-  compared  with  $2,358,154  at  the  end  j  that  international  air  traffic  tran.«-| 

)  fmkJM  n  mtma  ^  ##J#  MM/  M m  WM  lof  the  preceding  period.  Market  1®®!*°"®  handled  by  the  clearing! 

/  IMMMm^  \/MMMM  €m  Ww  M  MM  M  'value  of  securities  as  at  March  31 'house  at  London  during  February' 

^  /  /  “*  *  i  Ia.<rt.  stood  at  $3,513,047,  represent- 1  tolsHeh  $15,448,000  as  compared; 

ling  an  appreciation  from  book 'with  $14.9.32,000  during  the  same 
*  «  lvalue  of  $1,280,886  after  taking  into  month  of  the  previous  year.  i 

^  ^  m  ^  M  A  m  MU m  consideration  the  amount  at  credit  Total  turnover  in  the  lAT.^  elear- 

U  U  U  U  U  1"^  investment  reserve.  ing  house  for  the  first  two  month.' 

//  U  U  U  U  U  U  U  U  U  mmm  |  During  the  year  under  review 'of  19.53  has  been  $32,727,000  a.s  com-| 

U  m  U  W  U  W  U  m  U  {company  purchased  162  shares  of:  pared  with  $30,638,000  for  the  .ame ' 

U  W  A  W  W  j  leaving  20,679  of  the  original  40,000 '  period  of  1952.  The  percentage  of 

-*•  ^  I .sh^re.^  outstanding.  {offset  for  the  19.5,3  turnover  s.a  far 

I  Canadian  Business.  Index  : 


'ere  the  equivalent  of  $  1 ,026, .320,000  up  from  $100,865,786. 

can  do  a  lot  with 


1st  Quarter  Output  , 
Fine  Papers  Down 

Each  of  the  first  3  months  of  this 
year  has  seen  an  increase  in  pro¬ 
duction  of  fine  paper  in  Canada 
according  to  monthly  figures  re¬ 
leased  by  the  Canadian  Pulp  and 
Paper  A.ssociation.  Total  produc¬ 
tion  for  the  quarter,  nevertheless 
was  11.4  per  cent  lower  than  that^ 
for  corresponding  period  of  last ' 
year  46,525  tons  as  compared  with 
'52,486  tons.  Shipments  for  quarter 
made  a  somewhat  better  showing. . 
amounting  to  47,4.55  tons  as  against 
152,224  tons. 

I  .Mmost  all  of  production  for  lat¬ 
est  quarter  went  to  Canadian  con¬ 
sumers  and  domestic  shipments  for 
I  period  were  almost  the  same  as  a  ' 
year  ago. 

Production  in  March  showed  lit-  ' 
I  tie  change  from  that  for  March,  : 
1952.  Shipments  to  Canadian  con-  ' 
Isumers  in  the  month  were  13.3  per  ' 
I  cent  higher  than  in  February  and  : 
13.6  per  cent  higher  than  March. 
19.52.  I 

Production  of  coated  paper  in  ( 
the  quarter  increased  10.3  per  cent 
'to  5,223  tons  from  4,735  tons  in  cor-,j 
responding  period  of  1952.  while! 
shipments  gained  10.1  per  cent  at  . 
.5,332  tons  against  4,841.  In  March. 

I  production  totalled  1.864  tons,  an  j 
‘increase  of  29.4  per  cent  ov^r  the'] 
1.440  tons  registered  in  March  a  j 
year  ago.  while  shipments  were  28..5  ;' 
!  per  cent  higher  at  1,971  tons  aaainst  , 
1,.534. 

Coated  paper,  I'eport  notes,  is  j 
manufactured  by  a  further  process¬ 
ing  of  one  of  the  basic  types,  and  ; 
does  not  represent  additional  ton-  ^ 
nage.  " 

Praspects  Better  ic 
InternatM  Metal  1 

Toronto:  Sales  of  International 
Metal  Industrie.*.  Ltd..  J.  B.  Balmer. , 
vice-president  and  general  manager,  I 
told  shareholders  at  annual  meeting  ' 
here,  were  higher  for  the  first ' 
quarter  of  195.3  than  the  opening 
quarter  of  1952.  Both  sales  and ' 
profit.'  for  the  four  months  through  i 
.\pril,  he  said,  should  exceed  those 
for  the  comparable  period  of  the  j 
previous  year. 

The  new  and  larger  plant  opened  i 
la.st  year  in  Winnipeg,  meeting  was; 
informed.  is  reflecting  greater; 
profits  through  improved  production  j 
facilities.  .A  factory  site  has ' 
recently  been  purchased  at  Edmon¬ 
ton.  where  the  company  is  con¬ 
sidering  erection  of  a  plant. 

Backlog  of  defense  supplies  as 
of  January  1  this  year  amounted  to 
more  than  $8,000,000.  chiefly  in  the 
U.S.  The  Chicago  and  Consho-  ' 
hocken  plants  are  now  in  produc- ' 
tion  of  cartridge  cases  and  mine' 
cases  for  the  U.S.  Army  and  Navy. 
Heavy  initial  expenditures  for 
tooling,  etc.,  in  connection  with  I 
the.'e  contracts  were  charged ' 
against  1952.  Current  manufacturing! 
costs  are  much  lower  than  those  i 
experienced  during  the  past  year,  ■ 
Mr.  Balmer  said.  j 

PATO  PRODUC’nON  OFF 

Vancouver.  —  Pato  Consolidated 
Gold  Dredging  Ltd.  reports  pro-  i 
duction  of  38.789  ounces  of  gold  I 
from  3,650,600  yards  dredged  in  the  i 
quarter  ending  March  .31,  1953. , 

"This  compares  with  46,752  ounces ' 
from  4,582.300  yards  dredged  in  the 
like  period  of  1952,  Value  of  pro¬ 
duction  in  U.S.  funds  was  $1,357,615 
against  $1,636,320. 

In  19.52  Canadian  manufacturers 
sold  104,035  car  radios  for  $11,413,-  ; 
203.  I 
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Domii  pio«  50  p.e.  \Process  to  Recover  Iron 

Capacity  Increose  j  T* 

Domil  Limited  announce.'  P^ans  K  I,nW"0TliuP  T OCOItltP 

for  a  50  per  cent  expansion  of  its  *  I  VIII  EjUU/  ^IUUC  M  UCVIIktC 

present  production  of  men’s  and  . 

women's  outer.vear  fabrics,  '  Cleveland.  —  The  development. ]of  up  to  600  pounds  per  hour,  hai 

W.  J.  Veitch,  vice-president  of  , on  a  laboratory  pilot-plant  scale,  of  definitely  shown  that^^  the  "redue* 
the  company,  which  has  two  large. a  new  process  for  the  recovery  of  tion-oxidation  process"  is  technic* 
mills  for  spinning  and  weaving  in  |  iron  from  low-grade,  faconile  iron  ally  feasible.  Studies  with  thla 
Sherbrooke,  Que.,  and  a  finishing  ores  is  reported  by  Battelle  Insti-  furnace  have  also  demonstrated 
'plant  in  Montreal,  said  the  expan-ltute  of  Columbus,  that  the  proce.ss  is  applicable  to  a 

sion  program  it  is  pointed  out  by;  Potential  taconite  ore  re.'erves  of  wide  variety  of  taconites,  including 
W.  J.  Veilch.  vice-president  of  com-  the  Lake. Superior  region  vary  from '  mixtures  of  hematite,  magnetite, 
pany  will  involve  the  acquisition  of  25  to  .35  per  cent  in  iron  content,  and  siderite  liron-containing  min* 
'a  considerable  amount  of  new  spin- 'A  sizeable  percentage  df  the.se  era  Is  •. 

ning  and  weaving  machinery,  plus; taconite  reserves  contain  iron  in  Eronoinicall.v  Attractive 

re-arrangement  of  present  equip- ‘  nonmagnetic  form  and  have  pre-  .  r.  ..  n  * _ 

met.  ‘  sented  difficult  recovery  problems  I  According  to  Battelle  technolog- 

This  plan  to  increase  efficienev '  A  laboratory  pilot  plant,  with  a  "The  Mgh  •■®®®''®.'‘y  ®/  ''■®" 

and  productivity,  and  better  equip ;  two-foot-diamcter  shaft  furnace  uniL'.  92  to  96  per  cent  m  maOTetiC 

the  company  to  meet  increasing 'capable  of  faking  in  ore  at  the  ra.<-  form  from  ores  treated 

competition  from  domestic  and  im-i  *  of 

ported  fabrics,  will,  according  toiDonald  I.  McLeod  were  re-elected ' incased  gr 
Mr.  Veitch  "make  the  Domil  spuni.o  the  board.  v 

fabric  operation  one  of  .he  mo.'t  -  ‘  a Towfo  J 

'The'oroL!am°!i^c\^^^^^  Compony  fO  Hove  mo!  e  than  offset  the  cost  of  treating 

unde!  !!a!  immediately,  and  Jill  Windsor  Bronch  Plont  !.!Tb?  ’",v.due. 


Mr.  Veitch  "make  the  Domil  spun  i.o  the  board.  ^ 

fabric  operation  one  of  .he  mo.'t  -  ‘  a Tnnfn  J 

'The'!roL!am°!l^cS^  Compony  fO  Hove  mo!  e  than  offset  the  cost  of  treating 

r"k^''  b"^'oiiry!f ^o^coZietr-',^'"***®* 

take  about  one  year  to  complete.  I  Wind.sor;  .Announcements  made  tion-oxidation  process"  was  one 
^  n  J  here  that  R.  W.  Crabtree  and  Sons.|Part  of  an  over-all  re.scarch  project 

iChongeS  in  Board  Ot  ^  J  England,  the  world  s,®"  '►’®  development  of  concentrat- 

I  InIkM  A  I  /V  Cnn*  -  .  •  ■  mg  proce-sscs  for  the  Mosabi  tacon- 

jonn  M.  Long  V  sons  large.'t  manufactuier  of  printing  jjp,  jhe  Lake  Superior  region. 

Kitchener.  Ont.— At  annual  meet-  machinery,  has  completed  plans  for  The  study  has  been  sponsored  at 
ing  held  of  John  A.  Lang  &  Sons'the  opening  of  a  branch  plant  i.i  Battelle  over  the  past  ten  years  b.v 
Ltd.  four  new  directors  were  added.  Windsor.  ^  group  of  iron-ore  producing  com- 

to  the  board  in  the  persons  of  Hon.  John  O.  Crabtiee.  vice-chairman 

Wilfrid  Gagnon,  Montreal;  R.  .T.iOf  the  firm,  states  that  his  com-  The  individual  companies  co- 
Pincfiin,  Midland.  Ont.,  Edward  J.jpany  will  take  over  the  plant  and in  the  sponsorship  were: 
Buell.  Niagara  Falls;  and  O.  W.: equipment  of  International  Tools,; Amico  Steel  Corporation;  The 
Kracht.  New  York.  Ltd.  There  will  be  no  change  in  cieveland-Cliffs  Iron  Company; 

Joseph  H.  Lang,  hitherto  chair-  operations  at  International  except  The  M.  .A.  Hanna  Company;  Inland 
man  of  the  boai’d;  Frank  L.  Whit- 1 that  production  will  be  expanded  steel  Company:  Jones  and  Laughlin 
aker  and  George  F.  Friche  did  not  and  diversified  by  the  addition  of  Steel  Co.-poration;  Oglebay,  Norton 
stand  for  re-election  as  directors. ;  machinery  from  England.  and  Company:  Oliver  Iron  Mining 

The  chairmanship  will  remain  va-i  Peter  Hedgewieh.  former  pre.'i-  Division  of  the  U.S.  Steel  Corpora- 
cant  for  the  time  being.  Kenneth  dent  of  International,  will  be  pre-  tion;  Pickands  Mather  and  Com* 
I,.  Montgomery,  president;  Richard  sident  and  managing  director  of  pany:  Republic  Steel  Corporation; 
O.  Johnson,  vice-president:  and  the  new  concern.  and  Snyder  .Mining  Company. 


A  Guaranteed 

SHORT  TERM  Investment 


Cniaranrccd  Investment  Certificate'  nl  the 
m  Toronto  General  Trusts  arc  issiicri  at  par 

in  amounts  Irom  ?IOO  to  f  100,000  to  run  three, 

/0  four  or  five  years.  Certificates  pay:  — 

•  4%  for  5  ycar.s 

FOR  FIVE  • 

Interest  is  paid  halt-yearly  hy  cheque 
Y-EARS  Repilvmcnt  of  principal  on  maturity  and  payment 

of  interest  are  fully  guaranteed  hy  the  Corporation. 
Certificates  are  a  legal  investment  for  trustees. 

Endorsed  by  investors  for  more  than  fifty  years 

Write  nr  telephone  for  hookict 
2^3  Bay  Street,  Toronto 

THE  TORONTO  GENERAL  TRUSTS 

Corporation 

Every  Modern  Trust  and  *Aj{ency  Service 


NEW  I.SSllE 


S4,<M)(I,(MM) 

Traders  Finance  Corporation  Limited 

4^4%  Convertible  Sinking  Fund  Debentures 


1. 


To  be  dated  May  1,  1933 


mmmi- 


hm'showto get  it! 


Suppose  you  decide  that  you  want  that  extra 
$10,000  ten  years  from  now — to  help  you  to  buy 
a  house  perhaps  . ,  .  to  start  a  business  of  your 
own  ...  or  for  your  own  retirement. 

With  the  aid  of  an  Investors  Syndicate  Plan, 
you  set  aside  a  definite  amount  of  money  regu* 
larly.  That's  all  you  do.  But  at  the  same  time, 
compound  interest  and  the  benefits  of  prudent 
investment  are  making  money  for  you,  too.^  ^ 

So,  when  your  Plan  matures,  you  receive  ^ 
guQTQtitBCcI ittinirnuitt  of  $10,000.  *  This  sum 
may  be  taken  in  cash  or  in  monthly  payments^ 
over  a  specified  period.  • 

Already,  more  than  90,000  Canadians  have’ 
enthusiastically  adopted  this  easier,  faster  way 
to  save  money.  I  We  can  help  you,  too!  |  Just 
contact  your  nearest  ./nvesfors  Syndicatel 
representative  now. 


FINANCIAL— D.B.S. 

Bank  Debits  .  i  month.' 

"'Chartered  Banks — Feh.  28 

Demand  Deposits  . 

Savings  Deposits  . . 

Current  Loans  . 

Life  n?uiance  Sales— 12  months., 
j  'DOMINION  FIN.YNCE 

Total  Revenue—!,  monl.hj  . 

I  Total  Expenditures  . 

I  Surplus  . 

"'BUSINESS  CONDITIONS— D.B..S. 
General  Economic  Situation — 

Index  of  Industrial  Production — 

j  Nov  . 19.35-39  couals  100 

Production  and  General  Business 
Mineral  Production— 

J  Gold — 2  mos.  Ounces  . 

!  -Cement— 2  Mo.' .  Bbls. 

i  Asbestos -3  mos . Tons 

|.  Coal — 3  months  .  Tons 

I  Manufacturing  Production— 

;  Nov.  IPW-Sg  equals  100 

Flour— 2  months  (a)  .  ..  Bbls. 

I  Leather  Bools,  Shoes— 2  mos.  Prs. 

Newsprint— .3  months  .  Tons 

Wood  pulp — 2  months  .  Tons 

Paperboard — 3  mos . Tons 

Fine  Paper — 2  months  .  Tons 

Steel  Ingot  . 3  mos  . Shs,  Tons 

Pig  Iron — 2  mos .  Sh.  Tons 

Power  production — 2  mos.  . .  H.P. 

Auto  Sales  —  2  mo.« .  Units 

'Paint,  Varnish  Sales— January  .  S 
Crude  Oil— Januar.v  .  .  Bbls. 

Refined  Petroleum— 3  mos.  .  Bbls. 
'Manufacturing  Inventories  —  Jan. 
Construction  Contracts,  Jjnuary  . . 

FOREIGN  TRADE— 

Total  Exports  .  3  mos. 

Total  Imports  .  .3  mos. 

Total  Trade  . .3  mos. 

Total  Balance  .  .3  mo-s. 

U.S.  Balance  .  3  mos. 

U.K.  Balance  .  3  mos. 

DOMESTIC  TRADE— D.B.S. 

I  Chain  Store  Sales  ...  12  months 
I  (Department  Store  Sales. ...  2  mos. 

Retail  Sales  .  2  mos. 

Farm  Income  .  12  months 

I  'Wholesale  —  Feb.  '35-39  equal  100 
I  Rail  Carinadings  ..  Week  Apr.  21 

I  Do.  cum.  total  . 

PRICES— D.B.S. 

Wholesale  Prices,  Mar.  ■3.i-.39  equals  100 
Consumer  Index  Feb.  1949  equals  100 
'Ind.  Comb.  Stocks  Dec.  ’.3.5-.39  equal  100 
'Ind.  Bond  Yields  Dec  '35-39  equal  100 
GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  in  Store,  Apr.  IS  (bushels) 

•EMPLOYMENT— D.B.S.—  Feb.  1st— 

General  Index  . 

RAILWAYS  EARNINGS 
C.N.R. — January : — 


1953 

19.52 

Change 

S 

S 

% 

21.226.202.000 

18.523. 17.5,000 

14.6 

2,949. 14]. 000 

2.704,0,5.3.000 

'  9.1 

.5,008.216.000 

4. 684, .580.000 

-i  5  9 

.3.181.242,000 

3.787.614.fW)(> 

14.1 

2.287.026.644 

,  1,990.000,000 

4-  14.9 

.3,08.5,2.5,3,000 

2,804,254,000 

4-  10.0 

2.821,1.54,000 

2.172,827,000 

4-  39.8 

264,099,000 

631,427,000 

—  582 

248,1 

211.6 

4-  17.S  ' 

724.901 

797.228 

4  2.5  { 

3.114,636 

2.76,3.181 

t-  12.7  1 

210.658 

217..382 

4.3.57.000 

4,995,000 

—  12.8 

262  4 

22.3  ,5 

4-  17  4  1 

13,953,67.3 

)2.769.1SO 

-  9.3  1 

3.173.950 

2,516,724 

4-  26.9; 

1.397,083 

1.404.78,3 

—  0.5  1 

2,165,313 

2.28.3.525 

—  5.1 

176.849 

181,933 

4B.525 

52,486 

—  11.4 

672.711 

6i22.B99 

8.0  1 

469.788 

408,315 

-f  15.0  i 

10,911,592.000 

10,238,662,000 

6.6 

74,.38.3 

23.3 

7.573,390 

6.742,630 

—  12.3  • 

5,286,000 

3,972.000 

-  33.1  , 

28,.527,000 

24,015,000 

-  18.8  1 

3,870,500.003 

3.720.100,000 

4-  40  ' 

99  554,500 

15.324,300 

4-  34.2 

913,000.000 

1.001,800,000 

—  8.8 

998,200.000 

916.100,000 

•i  9.0 : 

1.911,200,000 

1,917,900.000 

—  0.4  1 

—  54,300.000 

T  85.700,000 

—  1.6 

—189,700.000 

— 142..300,000 

i  .33.3  1 

4  29,300.000 

r  89.200.000 

—  67.2 

due  .Mav  1,  19fi9 


Conversion  Privilege 


To  mature  Mav  1,  1%9 


192,826,000 

125.300,000 

1,588,925,000 

2,787.800.000 

305.0 

78.862 

],I3I,.30.3 


181,121,000 

115,379,000 

1.466,074,000. 

2.825.500.000 

.314.9 

76,816 

1,191,511 


Sava  it  new .  *  • 

Lot  it  grew  . . . 
Enjoy  it  later  . .  ^ 


HMod  Of/rr#  M'lniifraR 
OHicmm  IB  Pnnetpfif  Cihma 


T^i'isroRS 

Syndicate 


51.6.57.000 

51,470.000 

187.00(1 

Operation  Expenses  . 

. . ,  .  .57.573,300 

51,261.000 

-1-  6.312,000 

Net  Revenue.'  . . . 

209,000 

—  6,125,000 

....  816,218,000 

570.533.0C0 

+45,685,000 

Operating  Expenses  . 

_  573,548,000 

529,137,000 

+44,411,000 

Net  Revenues  . 

41,396.000 

+  1,274.000 

C.P.R.— February— 

,,,.  .38.873.013 

.37,908,100 

4  9&A.913 

Operating  Expenses  . 

.34.371.949 

;  1.108.996 

Net  Revenues  . 

3,536,151 

—  144J)83 

_  103,771,188 

107,8.34..'»0 

1  1,9.38.798 

Operating  Expenses  . 

10.5.371.478 

102.804.628 

r  2,368.648 

1  Net  Revenue  . 

4. .399.912 

5.029,782 

—  829,8.50 

These  Debentures  will  be  convertible  inlo  Class  ’’.K"  common  shares  without  nominal  or  par  value  in 
the  capital  slock  of  the  Company,  at  the  option  of  the  holder  at  any  time  up  to  and  including  May  1,  ]%1, 
unless  previously  redeemed,  on  the  following  basis; 

at  the  rate  of  29  shares  per  $1,000  Debenture  subject  to  payment  by  the  holder  to  the  Company 
of  the  sum  of  $15,00  (being  at  the  price  of  $35.00  per  share)  if  converted  on  or  before 
May  1,  1955;  thereafter 

at  the  rate  of  27  shares  per  $1,000  Debenture  (being  at  the  price  of  approximately  $37.04  per 
share)  if  converted  on  or  before  May  1,  1957;  thereafter 
at  the  rale  of  26  shares  per  $1,000  Debenture  (being  at  the  price  of  approximately  $.38.46  per 
share)  if  converted  on  or  before  May  1,  1959;  thereafter 
at  the  rate  of  25  shares  per  $1,000  Debenture  (being  at  the  price  of  $40.00  per  share)  if  converted 
on  or  before  May  1,  1961, 

In  the  event  that  these  Debentures  are  called  for  redemption  on  or  before  Mav  1.  1961,  the  right  of 
conversion  may  be  exercised  up  to  and  including  the  day  immedialely  preceding  the  redemption  Hate. 
Upon  any  conversion  of  Debentures  no  allowance  will  be  made  for  accrued  interest  (if  any)  to  the  date 
of  conversion  but  shares  received  upon  the  conversion  of  Debentures  converted  prior  to  the  record  date 
for  payment  of  any  dividend  on  the  Class  "A”  shares  will  qualify  for  .such  dividend.  Provision  will  be. 
made  for  adjustment  of  the  conversion  rate  in  certain  events  including  a  subdivision  of  Class  "A9 
common  shares. 

Trustee:  The  Canada  Trust  Company 

In  the  opinion  nf  Cniinsel,  Ihe4^%  Convertible  Sinking  Fund  Debentures  due  May  I,  1469  will 
he  inveslmeats  in  which  the  Canadian  and  British  Insurance  Companies  Act,  1932  (Canada)  as 
amended,  states  that  Companies  registered  under  Part  III  thereof,  may,  without  availing 
themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  M)  of  said  Act, 
invest  their  funds- 

We,  as  principals,  oflfer  these  4*4%  Convertible  Sinking  Fund  Debentures  due  May  1.  ]%9,  if,  as  and 
when  issued  by  Traders  Finance  Corporation  Limited  and  accepted  by  us  and  subject  to  the  approval  of 
all  legal  details  on  our  behalf  hy  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto,  who  are 
also  Counsel  for  the  Company. 

Price;  100  and  aeeriied  inleresl  in  yield  4.7'>% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  4*4%  Convertible  Sinking  Fund  Debentures  due  May  ],  1%9,  in  interim  form; 
which  will  be  exchangeable  for  Debentures  in  definitive  form  when  available,  will  he  ready  for  delivery 
on  or  about  May  14,  1953. 

A  pros[tcctug,  a  copy  of  which  has  l>een  filed  under  the  pravisitms  of  'I'he  Companies  Act,  1934,  as 
amended,  will  be  promptly  furnished  upon  request. 


McLeod,  Young,  Weir  &  Company 
Limiteil 


Nesbitt,  Thomson  and  Company 
Limitetl 


Gairdner  &  Company  James  Richardson  A  Sons 

Limited 


ti)  Crop  Year. 
•- 1991 -32. 


.  I  I  prnment  be  returned  at  all.  its  present  over-i 

IhA  4^ll1AndAl  lllTlAC  '  whelmintr  majoritv  is  due  for  a  substantial! 

|IIV  T  IliailViai  reduction.  Herein  lies  the  danger  of  thej 

ESTABusHEo  1912  Splinter  parties.  Should  Conservative  hopes! 

M'on.re%'rbv  F^na*n‘ciM'Jin,V;  Pubii'Sln;  Co' nd!  be  roali/.ed  and  the  chief  opposition  party 

S»rratarv.  John  D,  Hoeg.  B.Sc..  C.A.  Aiithorlarrt  «s  vv’idelv  intO  government  SUp- 

Sorond  na»  Mall.  Post  Offi.  o  O.par.men.,  0..J^ 

r.  c.  F.RTi.  . presidfnt  and  Man-Editor  gyving  the  election  One  wa.v  or  the  other.! 

j.  w.  TYSON .  ''^*Kdiior  More  to  the  point,  the  possibility  exists  that 


who  Has  Ever  Passed  The 
Hat  For  Us? 


By  E.  C.  ERTL 


r.  C.  F.RTI.  . 

J.  W.  TYSON . 

A.  R.  W.  YOUNG 


♦o  hedge  against  fluctuations  iniduced  by  Canada  are  topper,  leadj 
world  wool  prices;  secondly,  it  will|zince.  antimony,  and  60  per  cent  of 
provide  some  indication  as  to  the  i  the  world  supply  of  asbestos.  Ii? 
probable  course  of  wool  prices.  | Manitoba,  he  said,  nickel  had  been 
There  arc  futures  markets  in  New  j  discovered  which  was  estimated  at 
York,  Antwerp  and  Roubaix,  but  75  per  cent  of  the  world  supply, 
obviously  these  cannot  carry  thei  Uranium  deposits  found  neat 
same  prestige  as  a  sterling  market 'Great  Bear'  Lake  in  Northwestcrir 
for  a  sterling  commodity  and  herejCanada  were  an  important  neu 
we  come  to  the  third  advantage.  ®oi^rce  of  atomic  rnaterial,  Glafkp 


Ylce-Presidrnl 
.  Editor 


SVV  ITl}^  t-h©  0i0cr-jon  one  or  the  OtflCI*#  l—.  ■  i.  *!_  *  1  i.m  *  l  P'roin  now  nn  it  will  hp  to  i  S3ifJ.  New  discoveries  o£  oil  fine 

More  to  the  point,  the  pos.aibility  exist.«t  that  Commonsense  is  .still  the  rare.s,  ;n  allowing  everybody  ebe  to  a.s.|.n.sist  that,  unless  we  sh*re  some  dells  beUveen  natural  gas  and  construction  o 

whichever  of  the  two  major  parties  obtains  <-ommoditie.«.  Even  people  sume.  that  the  same  sort  of  boom  hat  disdained  naatenal  wealth  with  New  York  and  the  conti-inew  P^^hnes  add^^g^^^^^ 

o  i „  Do,.ijo^.,«f  fU-  ..,u«  . . .  inJ^ould  havc  taken  place  in  the  ab- them -they  might  feel  called  upon;nental  markets;  this  taps  a  new  »aa^s^suU  ^Uinei^c^^he^^tm^^^^ 


SUBSCRIPTION  PRICE;  in  Canada  and  the  United  King-  a  majority  of  SeatS  in  Parliament  over  the  who  were  brought  up  on  .such  in- 


VANrot-vT,R^oFEicE;^Rj^M.^i»iiMa^^^  tg^jg  We  have  had  previous  experience 

LONDON.  ENG.:  9.S  Bishopsgaie,  EC.  2;  Davies  *  Co.,  here  of  minority  governments;  we  have  .seen 


other  might  be  forced  to  rely  on  support itelligent  saying.*  as  "vou  can't  have  emergencies,  that,  in 

•_  iu  -A*  r  ;  j  *•  -  .fact,  what  we  have  experienced  is  't  will 


”  .fact,  what  we  have  experienced  is  't  will  not  be  too  difficult  to  sell 

lyour  cake  and  eat  it  too"  believe  ^  normal  prosperity  to' us  on  the  notion  that  they  too 

that  what  is  impiossible  for  individ-!  which  we  are  entitled  and  which 'ought  to  be  nn  our  payroll. 


to  let  the  enemy  take  them  over.'source  of  foreign  exchange  earn- 

it  will  not  be  too  difficult  to  sell'*"?*'  .  .  w*'  ‘ 


dnm  H90  Elsewhere  ss 00  (Canadian  funds.)  „fUo,.  sence  of  any  emergencies;  that,  in  to  let  the  enemy  take  them  over,  m  iineign  - 

dom.  «.nn.  e.isewnere.  ae.mi  i  Other  might  06  lorccd  tO  rely  on  support  telligent  .sayings  as  "vou  can  t  have  ,  ^  .  .  j  ...ui  ♦/,  .oii!'"R*-  sre  moving  in  the  right 

AnvFRTtSING  Raf#  (ards  on  application  at  an  our  .  g»  g*  ai  •  a*  ^^ja  :  ^  j  ^  *•  .fact.  w*hat  w#i  have  cxDCncnccd  i.<?  will  riot  be  loo  nifficult  to  sell  _  _ 

offices  or  from  any  responsible  Adveriisin*  .A»eno  m  t he  Hou.se  of  One  of  the  miOOr  p^ties  for ca ke  and  eat  it  too"  believe  ^  j,„rt  of  normal  pro,sperity  lo'us  on  the  notion  that  they  too.  ‘  <.  Editorial  ForUlll 

■  he  formation  of  a  government  and  the  re-  i^pg^j^le  for  individ-!  which  we  are  entitled  and  which'ought  to  be  on  our  payroll.  .  Since  the  Republican  Party  was  THE  GREAT  MA.IORITY 

TORONTO  OFFICE;  40*  Royal  Bank  Bids..  8  King  street  tention  ot  power.  uali  can  be  accomolished  with  com-  onlv  previous  stupidities  have  pre- '  Having  let  the  spirit  of  world-  returned  to  power  three  '"”nths  very  likely,  says 

East;  Telephone  EMpire  8-9J5n.  Such  an  eVCntualltV  WOUld  be  regret- 1 ^  I  ^  rus  .lupmue.  nave  p.e  .  ,v„  ago.  it  cannot  be  said  that  it  has  A-  D;  "f  ‘he  Cmiacliail 

VANCOUVER  OFFICE;  R.  M.  « s*-  .  u|  We  have  had  nrevious  exnerience  P'ete  esse  bv  countries  and  their us  from  enjoying.  ;W.de  .sau.sage  slicing  out  of  the,^.^^^  , Broadcasting  Corporation,  “that  b> 

Vaneoiiver,  B.C..  Telephone  l^\^lfic  6n«.  laoie.  WC  na\  6  nao  pre\  lOU.s  experience  .^^,„rd.s,  once  bottle  we  will,  in  fact,  find  no  W'ay  to  those  Who  believe  that  an  ex-  "ext  year  the  gfeat  majority  ol 

I.ONDON.  ENG.;  9.S  Bishopssale,  EC.  2;  Davies  A  Co.,  here  of  minority  governments;  we  have  .seen  economip.s.  in  ,o=:n  of  ,.,nrM  HononH*  on  Canadians  will  have  a  national 


Since  the  Republican  Party  was 


Editorial  Forum 

THE  GREAT  MA.IORITY 

'Tt  is  very  likely.”  says  Chair- 


LONDON.  ENG.;  9.S  Bishopssale,  E.C.  4.  i>a»ies  «  vu. 
Representatives. 

PARIS.  FR.A.VCE:  2S  Riie  Richeiieii.  Paris  1.  France. 
NEW  YORK;  III  Broadway.  R.  S.  Farley.  Repre.enlatis e 


here  of  minorit.v  governments;  we  have  seen  f'ceoomip.s.  u  ,  ,u  .  again  fallen  into  the  trap  of  re-  of  ever  getting  him  back  in  again,  pension  of  world  trade  depends  on  Canadian; 

what  happens  el.sewhere  when  similar  con-  The  idea  that  for  any  govem-  th-  «“itude  of  the  United,  states.  |eJ-is.on 


ditions  e\i<?t  It  does  not  make  for  rood  much  for  thosp  *  dynamic  economy  that  ^  i  t  a  or  any  optimistically  inclined  i  I' 

eove?nment  When  the  OaJtvTn  DOVVeJ  mZt  ‘rained  to  a  fine  -hich  was  really  only  the  result  of  ment.  the  welfare  of  its  own  nation  ^  happens  to  be.  it  js  ‘mPossiWe  to"open  s‘Ss?n  OuTwa 

government  wnen  me  party  in  power  must  ,  somewhat  feveri.sh  preparation  comes  fir.st,  absolutely  first,  is  still;to  escape  the  impression  that  the 1 

cater  to,  and  permit  itself  to  be  blackmailed  ,  ,  ,  for  further  emergencies-  or  the  accepted  of  cour.se.  But  there  is  no  United  States  Administration  is! 

by,  a  .section  of  the  Hou.se  upon  which  it  is'  ‘^urren‘  busme.ss  of  a  slump  ^  te^a"  inadeouaev  agreement  as  to  how  this  welfare J?jTf ici^riiaTe"^^ 


permit  itself  to  be  blackmail 
jidrnce  of  capital  is  essential  to  the  by,  a  .section  of  the  Hou.se  upon  which  it 
stability  of  finance,  the  prosperity  of  to  depend  if  it  is  to  retain  power. 

nnrf  the  Here  oowent  of  our 


I  This  current  bu.sine.ss  of  a  .slump  eme.Reni..e.s.  nr  me  -—k—  attitude  to  free 

being,  or  not  being,  in  the  offing  «  temporary  inadequacy  agreement  as  to  how  this  welfare;^^^^^  rejection  of  "‘‘f.* 

round  in  "f  productive  facilities  and  re-  can  be  a.ssurod.  nor  indeed  what  it  the  bid  for  the  Chief  Joseph  Dam  f4,oo§,000  propr  would  bc^^^ 
t  of  raw  -'ources  in  other  land.*.  means.  I  r.vu  7.000.000  people.  So  presumably  th» 

Thu.s  w'e  find  ourselves  to  some  There  are  those  w'ho  w'ould  have!  “®*®y*"*  '““ics  oi  ine  u.^.  t,gjf  number  are  to  b( 


industry  and  the  development  of  on 
resources. 


MONTREAL,  FRIDAY.  MAY_8.  10.5.3 _ 

A  Government  Champion  Of 
Private  Initiative 


Nehru  and  Malan  -  A 
Comparison 


has  everybody  goinR  around  in  *  *  ^  proaucuve  lacu 
'circles.  The  development  of  raw  -'"vrees  in  other  lands, 
i  material  resources;  the  building  v,fi  Thu.s  we  find  ourselves  to  some 


iii-iir-iidi  ir.-wiuiue.i,  me  uuuuinx  — 1 1  .........  i  Aeronautics  Administration  'v‘n‘ i cnoniiori  hv 

a  manufacturing  industry  structure  ”''•8*’  extent  unprepared  for  a.  pos-  us  accept  the  notion  that  a  coun-|regard  to  the  i.ssue  of  "  certificateMPP'^^'J^i,  ^  required  To  carr 
fit  for  a  major  consuming  power;  "•‘’^■’e  emergency  try's  welfare  is  not  .secure  nor  '"• ! "/^airworthiness  to  ^  programs  but  w-ill  hav! 


Here  are  two  men,  both  of  them  head.<!  of  /manifestations  of  a  rathe 
member  countrie.s  of  the  Briti.sh  Common-  ''^""'’"''ful  period  of  expansion  stii 
wealth,  .\obody  in  Canada  certainly  know.s  correlated  to  the  ere 


roiho-Pcpparaiions  mav  be  stretched  out  rfeed  worth  enjoying,  while  other  I  imc.  .suspicious  will  ‘hmjtjtime  left  for  local  sponsors, 

rather/'  ^  •  u  i  -i  i  that  tnis  has  -something  to  do  with  x.  .  mrinnc  nAint  ?n  that  in  “t..« 

n  still  "''"r  "’"'-e  year.s_  than  was  contem- .countries  are  more  backward.  les.s;„^,^  five-year  lead  in  jet  design.  i  a^  improve  publi. 

IP  ere.  plated;  or  where  others  feel  less  .satisfied.  Frankly  we  do  not  agree.!  Jt  certainly  seems  that  for  ‘he  |  fgj.jp..  ff,p  g-gj-.  f,gj.  mononolizeri 


the  CBC  has  monopolizer 


“The  vvor..t  kind  of  can(:er  i.s  cancer  of  anvthing  about'them  bevond  what  thev  read/'""  *  "’"j"'" 

•  1  1 _ 1_  — 4-y--  fUawU  fhn  *  *  ..  .  .  -  .  I  nAvt>0P 


the  mind  which  leads  people  to  think  the 


carefully  in.spired  pre.ss  di.spatchea, 


around  somewhat  more  widely. 


government  .should  do  everything.”  This  coloured  this  vvav/r  that,  depending  on  the'  T  I*  '"^'r"und  someV^^^^ 

forthright  staternent  wa.s  made  during  the  correspondent  and  his  leanings.  TT  or  o\ir  ToTl"’  r  mm 

week  by  Hon.  Maurice  Duplessis.  Premier  ^  historv  than  the  -  ?  '  T  '  ^ 

nf  Giiohoo  in  hi^  rpmarks  while  officiating  ,  »  ’  t  -i.  a  , uranium,  for  OUR  base  metals,  for  But  so  loath  are 

at  the  laving  of  the  cornerstone  for  the  new  opinion  in  out-  Q|,g  forest  products  and  food  re-  perpetual  booms  to 

fiftppn  million  dollar  Montreal  General  Hos-  world  is  concerned.  Prime  M^inuster  serves  that  any  evidence,  no  matter  terms  of  more  non 

fifteen  million  dollar  Monti eal  n  written  book.s  and  made  ^ow  slight,  pointing  to  a  reduction  gency-ridden.  times 


lion  of  .such  a  major  consuming  "P""  ‘"  "‘J'’  individual  is  .still  ^  ‘"n^theif"  centres  where  private  en 

»  emergency  prices  because  world  .spnosible,  in  the  ultimate,  for  his!‘n®  j  j  ,u  ,  ‘^'’P'''-''*'  would  have  the  besi 

Ower.  riMt  I  Ar.i-y  (.  i ‘cr.  inc-iu.  e  woiin^  K  I  a.scendcnt  and  those  who  favour  alp-gn-p  _/  sharing  in  this  task  Or 

We  have  so  come  to  take  it  for  ‘"  -'hnP  "wn  fulfillment,  .so  are  countries;  uberal  trade  policy  are  on  the  de-lfbp  other  'hand,  the  CBC.  beini 


■tals.  for  But  so  loath  are  the  planners  of 
food  re-  perpetual  booms  to  even  think  in 
■)  matter  terms  of  more  normal,  less  emer- 
ediiction  gency-ridden.  times  that  the  very 
5  make.'  answer  they  propound  to  the  likely 
^problem  depends  on  the  creation  of 
mcgalo-  further  extraordinary  stimuli.  i 


responsible  for  their  own  future.  |  fensive.  It  is  to  be  hoped  that  the  floaoceri  from  the  National  Trea 
They  mav  be  aided,  but  they  mayin^nce  enlightened  side  of  Arncrican  j-ury,  draws  equally  oh  the  taxes 

not  be  aided  under  the  pretext  that  eventually  win  „(  the  3,500.000  it  plans  to  serv. 

not  pe  aiaea  unner  tne  pretext  tnaiijhe  day.  In  the  meantime  our  plans  and  improve,  and  the  10,.500,000  ii 

they  are  automaticaally  entitled  to  must  be  based  on  realities.  |  plans  not  to  serve  and  improve 


they  are  automaticaally  entitled  to  must  be  based  on  realities, 
this  aid.  i 

.  .All  the  hogwash  we  see  today  in 

print,  about  how  glorious  it  will  be  ScTOD  Boolc 

once  poverty  and  underdevelop-  ^ 

ment  is  completely  banished  from''  '•  . 

'all  corners  of  the  world  is  supfjosedj  'VITAL  U.S.  FACTOl 

I  to  spring  from  the  deep  reserve  of!  / 


VITAL  U.S.  FACTOR  i  *' 

New  York.— Economic  develop- 
ment  of  Canada  and  Alaska  as; 


hasi'/ing  that  uep.-^oiial  re.-^uon.'^ibilitv  fpe^ehe.^,  many  of  them  exceedingly  .  silh  ,  ^f  this  dependence  upon  u.«  make.*  answer  they  propound  to  the  likely  **  bout  how  glorious  it  will  be  ScFOp  Book 

.  l/lT/lT:  T.rLl  nl-o.  long  before  anyone  in  Canada  ever  heard  of  ,hudder.  Iproblem  deoends  on  the  creation  of  """"  .underdevelop. 

the  'it  i''  f’nme  Mini.ster  Malan  of  -South  Africa.  only  tho.se  with  a  truly  megalo-  further  extraordinary  .stimuli.  '''  /"ished  from  I - 

fhTriutv  oMhe  help  But  the  people  who  know  either  of  them, , maniac  perception  of  wha,  the  What  they  now  .sugge.st  is  nothing  New  M.-^^Jomk  * 

fhnee  who  heln  themselves  It  is  not  our  duty  or  who  have  lived  in  the  re.spective  countries  world  is  like  have  a  right  to  .shud- .short  of  a  global  wpa  (for  the''"  ment  of  Canada  and  Alaska  as; 

J  hlln  !  who  will  n^^^  fnr  «nv  length  of  time  probably  can  be,:der.  The  re.st  ought  to  have  knowniyounger  readers  who  perhaps  .stan-'^'/  ‘"elings  which  we  po.ssess.|,t,3tegic  locations  in  the  polar  con^ 

tn  help  thn.se  who  will  noi  neip  inemsei\e.  .  -  j  au,.  finn-ore  of  n  eonnlp  of  hands  heOcr  aii  aiono  j  .  .  u  t  i  i.  .  .u  There  is  that  feeling  serving  as  a'cept  of  warfare  v'as  called  a  vital 

It  i.s  refro.shing.  and  encouraging,  to  hear  counted  on  the  fingers  of  a  couple  ol  nantls  better  al  along.  cd  out  to  .school  only  about  the.^^^^,  alsoT«c‘or  in  American  security  by  Col. 

”"\^m'eTf"r"tr!)ngU'''o!!The^  ("onTidCT, ‘"however,  the  difference  in  the|damentaVlne.”Tt  'i^  'no  Tonger”T  ITcan^  peoplTTh'l-o’^^^^^  ®Xrmy^o«iccr  told  40n  mili- 

l.-holo  coerwri  dpmonstratps  that  he  is  *not  Canadian  press,  or  on  the  part  of  speakets, friends  who  would  like  to  buy  but  .set-up  where  you  give  a  man  a  •  ,  j  •  ‘  that  Canada's  development  had 

.s  eakin'g  with  tongue  in  cheek  as  most  before  the  local  chapters  of  one  thing  or  are  short  of  four  kind  of>  money. '.shovel  and  make  him  feel  he  i.s/"  painted  into  a  corner.  ibeen^  phenomenal  in  the  la.st  12 


I  So,  in  accordance  with  the  facts 
Mr.  Dunton’s  statement  might  ther 
be  slightly  amended  to  read  that 
“by  next  year  the  great  majorlt.-v 
of  Canadians  will  be  paying  for  s 
national  television  service  to  a 
great  minority." 

— Globe  and  Mail. 


.speaking  with  tongue  in  cheek,  as  most  oeiore  -rwa*  an  ai  u  >  .  ,  '  •?  •?  years 

.  p-  A  j  anrithpr  That  could  always  be  overcome.  'go  ng  n  aee.si  .  ...  -j  ai 

statesmen  so  often  tind  it  necessarv  to  do  anotner.  e  u  k  P  .  .  have  lost  our  sense  of  bal-;  Glafka  said  Als 

nn  ncc-tsion  a.S  a  paragon  ot.  in  the  past  seven  year.*  it  has  According  to  this  propo.sal  "lo-gnce  and  ot  proportion  when  wei'^nn''^"*  na; 

Unfortunatelv.  in  the  field  of  federal  poli-  virtue,  of  statesman.ship,  of  deep  intelll-  been  overcome  by.  developing  an  meet  the  problems  of  peace”  it  vs,,,t,me  the  economic  responsibilitv T’*eloSer  " 

tics  one  could  listen  for  a  long  time  before  pence  capari.soned  in  the  m.vstery  and  thej  emergency  complex  which  colou,.s  .silly  to  waste  money  on  defence.  everybody,  whether  because  of,  “Few  Americans 

hearing  anv  of  our  legislators,  irrespective  of  alleged  mysticism  of  the  East;  and  every i everything  .so  that  the  out.side .Rather  than  to  fight  tho.se  who  blackmail  to  which  wd/'ed  ‘n^ornaatio 

the  partv  label  thev  might  bear,  expressing  one  has  forgotten  how  he  J'cked  the  Empire  world  look.*  like  a  .seething  ma.s.*  of  want  to  take  .something  away  from^bave  succumbed:  or  becau.se  a  long,p//e  beTween Thai 

themselves  so  franklv  on  the  subiect  of  around  and  how,  once  he  had  what  heirfangerous  outpo.sts  manned  by  our  us.  we  will  mvite  them  to  .state  profe.s.sional  dogood- 1  United  States  i.s  t 


going  place.si 


V  V  V  ]  years. 

We  have  lost  our  sense  of  bal-'  Glafka  said  Ala.ska  offered  rich 

'ance  and  of  proportion  when  wh‘"h/n 

,  .  .  'far  have  not  been  extensively  de- 

a.s.sume  the  economic  responsibility '  ygioppd. 


thev  might  bear  expressing  one  foi'irotten  how  he  kicked  the  Empire'world  look.*  like  a  .seething  ma.s.*  of  want  to  take  something  away  from^ba 
franklv  on  the’  subiect  of  around  and  how,  once  he  had  what  hejrfangerous  outposts  manned  by  our  us.  we  will  invite  them  to  .state  p,.. 
?  With  a  general  election  in  wanted,  the  minorities  in  his  land  werelfi-iends.  calling  for  nothing  but  un-  their  needs  and  ask  them  to  accept  p,., 
it  might  rea.sonahlv  be  ex-  treated.  The  other,  with  ji  much  greater i limited  aid.  Our  de.sire  to  assure  it  with  a  smile,  in  this  manner  the 
..f/- fu'-A  ..o-G'-ao  ...k:,.),  nrohlem  on  his  hands,  a  problem  that  would  common  survival  made  the  whole  world  is  to  acquire  the.sei„ 


r  everybody,  w'^hether  because  of|  “Few  American.^  have  much  de- 
odious  blackmail  to  which  wel/'e^  'n.^"rnia‘‘on  on  Canada.” 

,  J  ,  ,  Glafka  .said,  "but  the  export-import 

ve  succumbed:  or  because  a  longj^g^jg  between  that  country  and  the 


nrivate  initiative  With  a  general  election  in  wanted,  the  minorities  in  his  land  were  j  mends,  calling  for  nothing  but  un- th 
earlv  prospect  it  might  ^easonahlv  be  ex-  treated.  The  other,  with  ji  much  greater , limited  aid.  Our  de.sire  to  assure  n 
p-cte.)  that  „ne  or  other  of  the  partie.e  which  problem  on  hie  hand-  a  problem  that  »■■>«  rt'™;  “i;”""  ."','7*;,  7,7  7  * 
will  be  reeking  the  support  ot  the  Canadian  frishten  anyone  who  was  not  completel.v  P-d  S"";  7.7«  7’‘7 

electorate  at  the  polls  would  follow  the  pri-  soaked  in  the  notion  that  all  differences  are,^  pn  a  great  deal  of  justification  .wt, 

vate  enterprise  linL  Granted  that  it  vvould^be  onlv  .skin-deep,  that  other  one  rarely  enjoys  Sf"--  ‘hs‘  .-"•‘t  of  economic  inte-.-  «.*  they  do  not  commit  overt  acts 
vate  enterpn.se  me.  uranieo  inai  11  vvouin  ue  .  t  nillaried  abtisi'd  in-!cn"'‘se  >"  'Pile  ef  the  lead  .swing-, ih 

unpopular  at  this  time  when  such  a  con-  a  da.\  *  'in,  ,nd  gold  bricking  in  .some  im-'tr, 


procession  of  professional  dogood- j  United  States  i.s  the  largest  in  the 

er.s  wills  it  that  wav;  or  because : capital 

,  .  ,  ,  J  unvested  $l,fi00.000,000  in  Canada, 

we  are  being  drawn  down  a  Sarden , bringing  our  total  investment  there 


mquire  ine.se jpgfb  at  the  end  of  which  there  will i  to  more  than  $8,000,000,000.  In  addi-' 
new  economic,  social  and  political, bp  a  va.stlv  inflated  monetary  econ-jt'""-  extensive  investments  have! 

standards  of  living,  and  just  as  long  .-rnv  =  vini,n*  made  by  the  Canadian  Gov-' 

amy,  a  violent  denouement  at  the  grnment  With  a  population  of 


siderahle  element  among  the  public  has  be¬ 
come  inoculated  with  the  social  benefits  bug. 
In  the  long  run.  however,  there  is  ample 
reason  to  believe  that  it  might  pay  off. 


suited  and  de.scribed  in  various  terms,  none ''ns  goio  oncking  m  .some  im- 
of  them  endearing. 

The  drive  towards  a  republic  that  has  « 

made  India  what  it  is  finds  applause  as  an  The.se  various  emergencie.s.  of  a 


.  .  ,  .  ...  .end  of  which  .social  upheavals  will  1 14,500.000.  Canada  ranks  third 

course  in  spite  of  the  lead  .swing-|ihe  various  nations  in  it  will  all  beij^gl^p  ,1  pp^^ibip  to  turn  out  the|*’n'ong  the  world's  nations  in  area, 
ing  and  gold  bricking  in  .some  im-  treated  as  if  they  were  fine  tru.st-  i  JOnly  China  and  Russia  are  larger.” 


treated  as  if  they  were  fine  tru.st- 
worthy  fellows; 

After  all.  .say  the  planning  econ¬ 
omist'.  it  is  only  money. 


.social  system 


Canada's  coal  and  iron  ore  re- 


which,  in  spite  of  it.«  occasional 'source.'  are  vast,  the  speaker  said. 


; failures,  we  are  so  proud. 

Rather  than  to  jump  on  this 


both  on  land  and  under  the  sea.i 
Among  the  .scarce  materials  pro-' 


Dividends  COMPOUNDED  Centinuelly 
5  3%  INCOME 

Av^mgad  4  Otp'.  tided  31,  1053 
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Whflt  is  ncedeH  is  for  the  nublic  to  be  told  accompli.shment  reflecting  the  patriotism  i  foreign  or  domestic  nature,  in  dif-  ‘n  “i"  aggressor  fnr  bandwagon  of  globaloney.  spread- 

in  .imnle  language  and  in  p^^^^  and  .statesman.ship  of  Nehru.  The  drive  to-! ferent  countries  have  provided  ,  ««3ressing  no  longer,  we  propose  ^j,^  „^„tion.s  and  our  .sub- 

IvVrt  social  wards  a  republic  in  South  Africa  on  the, atimu.us  to  which  everybody  want-  " 

.1  .44  jy  tv4^u.rv^  UfiKkr)  vyyaV’rso  M o  1 Q n  Q  im«npaL'.  pd  to  Tp'^nonH.  iniriK  in  Term.®  or  aggre.^sinr. Uu 


store  upon  is  costing  them  in  the  way  of  other  hand  makes  Malan  a  prettj  unspeak-  I"  ''c-‘'pnnd 


overall  taxation.  A  goodly  proportion  of  them  able  person, 
doubtless  could  be  convinced  that  the  cheap  '  The  intran.'^ 
“handouts”  are  not  so  cheap  after  all.  (’er-  iaik  in  New  Del 
tain  organizations  like  the  Canadian  Manu-  "e  gladly  pay  ; 
facturers’  As.sociation  and  the  Canadian  transigeance  mt 
Chamber  of  Commerce  have  prepared  volum-  Pretoria  is  .som< 
nioLis  material  on  the  subject,  and  have  con-  “ot  agree  with, 
sist.ently  preached  the  gospel  of  private  '  Objectively ! 


?r  hand  makes  Malan  a  pretty  unspeak-  ed  to  re.spond.  '  .  ‘  .  ‘  '|the  hope  of  keeping  alive  the  fic-| 

>  person.  They  have  resulted  in  the  .search  w'"  take  some  selling  nf  jjfjpg  g  booming  econom.v,  Can- 

The  intransigeance  married  to  double /"f-  ""fi  hevclopment  of.  con.sider-,*^"" ‘'"(i  P^niclgba  ought  to  take  all  steps  ncce.s- 
C  in  New  Delhi  is  a  commoditv  for  which  additional  re.sourCe.s;  they  ■'‘r'cken  bu.sine.ssmen  wondering  ^.g^..^,  to  create  that  other  prerequis- 

_  _  _ ■-  have  helnert  in  nrn=i»n<T  Ad.i!finn,i  "'here  their  next  government  check  i;.„  „  _ _  .  - _ : 


talk  in  New  Delhi  is  a  commodity  for  which  additional  re.source.s;  they  ■ 

we  gladiv  pav  dearly  every  year.  The  in-  helped  in  creaitng  additional 
transigeance  married  to  “backward ne.ss”  in  facilities  for  the  manufacture  of 
Pretoria  is  .something  nice  people  simply  do  a  volume  considerably  in  ^ 


anditionai  rp5our^o.«:  thpy  *  '  .  ti  (s^j-v  to  create  that  other  prereejuis- 

have  helped  in  creaitng  additional  ''’here  their  next  government  check  ijfg  g  .frong  economy-a  home! 
facilities  for  the  manufacture  of  ""nning  from,  you,  have  at  Ifast  :m3,.|jpt  in  keeping  with  its  produc- 1 
i goods  in  a  volume  considerably  in  ^  good  nucleus  tn  start  from  in  Ihe'tjp„  potential. 

(excess  of  real  peacetime  demand. ^P  ‘ha‘  force  of  public  To  reply  on  political  emergencies 
if  the  .similarly  growing  produc ' "P'"'""  ‘n  Pnf  ‘f  abroad,  or  on  emotional  stimuli; 

tivity  of  the  rest  of  the  world  is  *•*  *•*  abroad,  or  on  global  .schemes  of 


sistentlv  preached  the  gospel  of  private'  Ob.iectively •  he  one  place  where  you  produc-:  abroad,  or  on  emotional  stimuli 

initiative-  but  this  seed  has  verv  largelv  cannot  find  it  is  in  the  effusions  of  your  ‘'/'/"f  "f  ‘'h^  world  is  .  .  <  abroad,  or  on  global  .schemes  of 

been  .sown  on  barren  ground  because  of  the  foreign  correspondents;  or  in  tho.se  who  consideration.  All;  There  are  of  course  others  too. ^distribution  and  boondoggling  is  to 

sceptical  belief^at  thev  are  merelv' grinding  must  edit  the  stuff.  expected,  and.  at  There  are  countries  and  statesmenilet  Canada  down.  We  might  pos- 

.  cepncai  neiiei  mat  ine\  ate  me  e  .  grinuing _ p^gj,.  jhi.s  space,  has  been  dis-'whose  chief  characteristic  is  an  en-isibly  enjoy  it  all;  it  will  be  a  dif¬ 


an  axe  of  their  own.  They  are.  of  course,  but 
the  same  axe  is  of  ii.se  to  the  great  majority 
of  the  general  public  as  well  as  to  the  manu¬ 
facturer  or  the  business  man. 

It  would  seem  that,  sooner  or  later,  the 
thinking  public  is  bound  to  waken  up  to  the 
long  term  implications  of  the  recent  trend 
towards  social  services.  The  political  party 
which  recognizes  this  fact,  and  makes  use 
of  it  first,  will  almost  certainly  obtain  its 
just  reward  in  .solid  support  among  the 
electorate  throughout  the  country. 

The  Splinter  Parties  And  The 
Coming  Elections 


J  L  C  L*  I  cv-'-'ed  nn  numerous  occasions. !  vious  snobbery  which  makes  them  ferent  matter  for  the  next  gener-j* 

Fuzzy  Ideas  on  the  Subject  ot  There  was  nothing  one  could  haveidisdain  our  material  accomplish- 1 ation  which  has  to  pay  for  the' 

y  .  I  '‘nne  otherwi.se,  ment.s  as  rude  compared  to  the  re- j nonscn.se  and  which  will  still  havej 

Housing  Loans  once  emergencies  are  recognized !  finements  of  their  culture  (which  to  reckon  with  the  fact  that  black- 1 

Criticism  of  “loan”  companie.s — presum-  nothing  but  the  greate.sfjis  reflected  in  open  sewers,  periodicjmail  can  never  be  ended  peacefully' 

ably  referring  to  mortgage  and  life  insur-  productivity  could  belfamines  and  oodles  of  sacred  eow,s|exrept  b.v  the  death  of  the  one  orl 

ance  companies,  which  have  been  under  fire  Where  the  mistake  has'eonsuming  the  substance  of  theirithe  other.  Be.sides.  who  has  ever 

from  certain  directions  for  .some  time  now—  ^'n^^ade  w,.s  in  a.ssuming.  and|fieldsi.  But.  since  they  frequently  I  pas.sed  the  hat  for  us? 
on  the  .score  of  inadequate  assistance  for  '  ~~  | 

housing  construction  again  cropped  up  in  London  Looks  Ahood  j 

Parliament  this  week  in  the  course  of  a  |. 

Opening  of  Wooitops  M  arket  Aimed  at  l 

sentatives  at  Ottawa — which  is  under  the|  ^  I 

mi.sapprenhen.sion  that  the  mortgage  and:  Q  netAKOf  I  All  A  mm  Acllfif  Panama 


London  Looks  Ahead 

Opening  of  Wooitops  Market  Aimed  at 
Restoration  as  World  Commodity  Centre 


Results  of  municipal  elections  in  Great  loan  and  insurance  companies  have  un-  llvOLUl  CILIUII  ClO  WWUI  III  wUIIIII 
Britain  this  week  show  that  the  Liberal  limited  funds  at  their  dispo.sal  for  hou.sing 

partv  continues  to  lo.se  ground  among  the  loans.  More  to  the  point,  thi.s  element  ap-  By  ALFRED  w.  GiNGEtL 

voters  in  the  country.  Municipal  election  pears  to  be  convmced  that  loans  for  housing |  the  past  would  appear  that  our  yards  have 

results,  traditionally,  cannot  be  accepted  as  should  be  provided  to  the  exclusion  of  all  twelve  months  a  remarkable  suffered  a  major  setback;  how  se- 
inriicating  a  national  trend  —  the  party*  in  other  borrowing  needs.  jehange  has  occurred  in  British! vere  it  is,  however,  is  difficult  to 


Lonoon  ipy  main:  tn  the  past. would  appear  that  our  yards  have  To  come  back  to  the  for  and 
twelve  months  a  remarkable  suffered  a  major  setback:  how  se- 1  against  arguments.  Those  who  do 
change  has  occurred  in  British  I  vere  it  is,  however,  is  difficult  to  not  expect  any  early  fall  and  who 


dustrv  would  have  the  effect  of  reducinir  ^  launched  however,  theie  is  no  danger  of  any  m  Asia  and  South  America.  This 

ULi.irv  \w)iiiu  nave  tne  eiitci  oi  reaucing  diopped  by  216,t)00  tons.  This  de-  immediate  slump  in  British  yards, ,  lends  force  to  the  argument  that  a 

.'Wlb.'stantially  the  demand  tor  home  con.struc-'clme,  however,  does  not  apply  to  Orders  on  hand  amount  to  no  le.ss  j  larger  slock  i.s  permissible.  But 
tion.  Another  important  factor  in  the  .situ-  V*’®  world  for  against  a  than  £640,000,000  for  ships  ofitaking  a  cros  section  of  all  views 

ation  is  that  mortgage  Jind  insurance  com-  uh 


power  at  Westmin.ster  normallv  loses  Insurance  companv  investments  help  ma-  There  are  less  ships  onjtell  for  any  comparisons  must  take  point  out  that,  compared  with'l939. 

p  »>ci  ni,  T,  c.  mi  II.  i,sri  ii.ii  iiiniij  n>.  s  .-,  ...  •  u  I  4-  •  J  a  stocks  and  fewer  orders  are  account  that  the  flow  of  orders  world  wheat  nroriiVptmr.  Hi.* 

ground  in  municipal  voting  — but  the  fact  terially  in  keeping  the  wheels  of  indu.stry ;  coming  forward,  while  in  the  year  .early  last  year  reached  abnorm.aj|by  about  20%^  whereas  world  ev” 
that  the  Liberals  had  a  net  loss  in  .seats  turning;  and  it  is  .self-evident  that  any  to  March  31  last  our  yards  started ;  proportions.  !  ports  have  nearly  doubled  because 

on  earlv  returns  while  Labor  resristered  material  slowing  down  in  the  wheels  of  in-  324,(^  fewer  tons  than  m  in  spite  of  all  that  has  been  said,! of  the  larger  populations  to  be  fed 

.ai„,  ,„-d  Conservative.,  hefd  theirTn  car-  duatr.v  wonid  have  the  effect  of  reducinr^p^i  7  ire“«i?Tor  'S7S '  T.  S 

ried  significance.  substantially  the  demand  tor  home  construe- .dine,  however,  does  not  apply  to  Orders  on  hand  amount  to  no  le.ss  (larger  slock  is  permissible.  But 

The  plight  of  the  once  great  Liberal  Another  important  factor  in  the  .situ-  ‘n*' '*8ainst  a  th^  £640,000,000  for  ships  ofitaking  a  cros  section  of  all  views! 

party  in  Britain  carries  a  les.son  for  the  ation  is  that  mortgage  ^and  insurance  com-  L"h\y1rl^/eit''’LiSVshow%’'u^ir 

C.C.F.  party  here;  and  probably,  in.sofar  as  panies  are  not  loaning  their  own  money;  it  a  nse  of  about  .30',,  while  com-, work  to  last  until  19.56.  The  most  not  whether  the  fall  in  prices  win 

concerns  the  federal  arena  for  the  .Social  represents  the  funds  of  shareholders,  de-  7'“*  f  of ‘SJ"  >"  British  serious  aspect  of  the  situation  is  the  come,  but  when.  Perhaps  it  is  sig- 

Credit  partv.  The  intelligent  voter  Inevit-  bentureholdera  depoailora  and  Polie,vho|.|;Sr.r  .n  ^pS'.  ™n,K:/i  r'l^rwer^L'';; 

ably  gets  tired  of  voting  for  a  party  which  ders.  Ijiversilication  is  the  principal  con- 1 consequence,  the  proportion  of  the  show  how  great  is  the  threat  to  minimum  price  from  $120  to  $155 

has  little,  if  anv,  hope  of  forming  a  govern-  sideration  in  sound  investment,  and  it  |  world  s  ships  under  construction  British  builders,  but  I  cannot  help  as  to  increase  the  maximum  price.’ 

.  rpi  *  •  J*  •?  1*  4  vvniilH  Ko  fViA  Vi£iio-hf  nf  onA  March  fell  to, feeling  that  the  abnormal  boom  ex-|  a 

ment  There  are,  of  course,  individualists  would  be  the  height  of  follv--and,  more  tojas.,;,.  against  40%  m  the  corres- j  perienced  in  1951  and  in  the  early!  with  the  ODcnInc  of  thP  TonHnn 
who  like  to  see  their  elected  repre.sentative  point,  a  breach  of  trust — for  loaning  or- 'ponding  month  a  year  earlier.  Just! part  of  1952  is  over.  woniton-s  fntnrps 

tilting  at  windmill.s;  but  .such  voters,  if  they  pnizations  t(i  put  all  their  eps  in  the  j w*/he  propfv^^^^^  .j,  .j.  i  a  further  step  has  been  tak^^^o 

did  not  vote  that  way,  probably  would  not  housing  basket.  Particularly  is  this  .so  today  50%  I  After  fourteen  .vears  of  govern-  restore  London  as  a  centre  of  world 

vote  at  all.  Under  the  modern  legi.slative  jn  view  of  the  un.setticd  world  economic  out-!  AiMhis  makes  a  very  unfavour- iSn^dTo^Uvaty  Ll^^^^^^^^^ 


W.  J.  T.  ADAMSON  &  CO. 
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W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 
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EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 

Always 

a  saving  in  worry .  •  • 
Often 

a  saving  in  money . .  • 

for  your  hoirs 

^  when  you  name  an  executor 

with  experience 


ROYAL  TRUST 

COMPANY 


Aili  for  copier 
of  our  Succ.riiee 
Duty  beokitft. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


ganization.s  to  put  all  their  eggs  in  the  proportion  build¬ 

housing  basket.  Particularly  is  this  .so  today 


irt  ofT952  is  oveU  opening  of  the  London 

t  n‘  wooltop.'  futures  market  last  week. 

'>  <*  la  further  step  has  been  taken  to 

After  fourteen  years  of  govern-  restore  London  as  a  centre  of  world 


.system  the  re.sponsible  voter  knows  that  a 
vote  for  an  independent,  or  for  a  .splinter 
party,  is  in  effect  a  vote  thrown  away. 


look. 

It  was  good  to  see  Re.sources  Minister 
Winters  defend  the  loaning  institutions  as 


mic  oiit-^  ill  .ui-  ~  1  .  ment  control,  the  U.K.  grain  trade  commodity  markets.  The  move. 

1  All  this  makes  a  very  unfavour-  returned  to  private  enterprise  last  however,  is  different  from  those  we 
.able  ccjmparison  with  what  is  going  .week.  I  have  been  sounding  some  have  witnessed  in  recent  months. 
Minister  nn  m  foreign  yards.  Lmyd  s  Regis-  of  our  leading  operators  as  to  their  Other  markets  that  have  reopened 
tions  as'*’"*’  “"‘PP'nS  shows  that  in  thej  views  with  regard  to  Britain's  re-  existed  in  1939,  whereas  there  has 


party,  is  in  eltect  a  vote  tnrown  away.  ..I  ucici.u  tuc  i..«i.iiik  iii.^titutum.N  a.sjyear  to  March  31,  overseas  builders  fulaltoenterthe  wheat  been  a  London  ^nfirtnrec 

The  pity  of  the  futile  hanging  on  of  the  government.  Many  of  our  M.p.’sjhad  no  less  than  3 J 11. 000  tons  on  Many  believe  that  it  should ^e  po":  market  before  In  addition,  al- 

Liberal  party  in  Britain — and  it  applies  in  ‘‘PPurently  could  u.se  a  home  course  in  ele-/"®  sUKks.  an  .  increase  of  845,000  jsHjje  to  buy  more  cheaply  than  thej ‘hough  the  reopening  of  other  mar- 


considerable  measure  to  the  two  splinter  Pi^htary  economics 
parties  at  Ottawa — is  that  it  distorts  elec- 

tion  results.  It  provides  ground  for  argu-  Cuft  CommSfltl 
ment  on  the  part  of  whichever  of  the  parties  .  P  , 
comes  out  on  the  short  end  of  a  clo.se  vote  c  on.setxa  i\e 
in  a  federal  election  that  there  is  minoritv  41,  .4  r  c-  n  a 


tons,  the  biggest  expansion  being j,.an„e  indicated 
in  Germany  where  work  under :  p^e  $1.55  a  I 
construction  now  totals  5.59.562  tons,  mum  of  S2  05  I\ 


linimum  bets  has  been  welcomed,  there  is  a! 


''  price  of  $1.55  a  bushel  and  a  maxi- j  large  section  of  opinion  in  the  wool 
•  mum  of  $2.0,5.  Moreover,  most  op- ] ‘rade  which  sees  disadvantages  in! 


Curt  Comments  on  Current  Affairs  ago!"‘ fr^e"'eLte";ri";m^^kir"'"''"‘^"‘ 

A  Con4^erVHti ve  rnember  of  the  House  of  bottleneck  in  British  grain  trade  without  an  agreement  Opposition  has  been  strong;  many 

•ommnn«  is  som44u,hat  hv  tho  4-^,.4 !  y?''.fls  today  is  the  shortage  of  steel-  than  with  it.  _  believe  that,  having  got  on  very 


uui,  UII  iiic  .-II.4I  4  cim  .11  n  c,n4.>c  \  uLc  fv.mmnns  is  sr>m44U7hnt  no-itotikd  hvr  tho  f  „,.4  ]  y  <•' «»  oie  .-.niiriage  oi  sieei-  man  wiin  ii.  oeneve  mai,  naving  goi  on  very 

in  a  federal  election  that  there  i.s  minoritv  lu  4  r  ii  j  •  *  "Y  ‘n®  /at-tipiate  and  this  is  the  major  bar  to;  On  the  face  of  it,  the  figures  of  well  in  the  pa.st  without  it.  they 

.444tr£»>nrviont  Whothor  i\r  n^t  t  ho  rr.-r.iir.a'c.  TnHt  .106  bmallWOOU  IS  giving  a  lot  of  Labra-I  Britain  taking  her  full  share  in  the  the  heavy  carry-over  support  thcifould  get  on  just  as  well  in  the 
governmeni..  vv  rieiii  .r  or  iioi  ine  gnjuna.s  enterpri-se.”  No  thi.s  is  notl‘^®''®*'’Pn’ent  of  the  shipping  fleets  view  that  prices  should  tend  down- 1  future.  They  argue  that  the  system 

for  .such  an  argument  are  valid,  it  i.s,  of  rnisnr'int  tho  man  is  not  a  Socialist  ol  |n^  world.  Production  of  steel-  wards,  although  it  must  be  admit-ln^  forward  buying  throughout  the 
COUr.se  almost  impo.ssible  to  prove.  In  4U  **  ai-  piate,  however,  is  being  .stepped  up  ted  that  almost  every  other  wheat  trade,  the  London  spot  market  and 

T}.;4otn  olthniifTh  the  T  ih4icalE  Vicn-o  fo...  thougn  PC  SOUnds  IlKB  One.  land  it  is  hoped  that  output  for  19,53  importing  country  has  adopted  a  ‘he  auctions  in  New  Zealand  and 

xsriiain,  aiinougn  _  •'■‘C  Liiucrai.  tew  •>  «  C*  jwill  exceed  last  year  by  some  200,-  different  view.  Here  and  there  I  Australia  are  adequate.  There  is,' 

members  sitting  in  Parliament,  they  at-  Sooner  or  later  hospitals  become  urgent !®®o  tons.  found  people,  who  while  agreeing  too,  a  certain  amount  of  parochial; 


In  every 
quarter  of 
Canada 


though  he  .sounds  like  one.  land  it  is 

•>  C*  jwill  exc< 

Sooner  or  later  hospitals  become  urgent  !®oo  tons. 


land  it  is  hoped  that  output  for  19.53  importing  country  has  adopted  a  ‘he  auctions  in  New  Zealand  and 
jwill  exceed  last  year  by  some  200,-  different  view.  Here  and  there  I  Australia  are  adequate.  There  is,' 
iOOO  tons.  found  people,  who  while  agreeing  too,  a  certain  amount  of  parochial; 


tracted  a  substantial  popular  vote  in  the  last  matters  for  almost  everybody  Then  it  sud-i  **’"  meantime  there  is  ample  that  prices  win  decline,  believe  suspicion;  Yorkshiremen  regard  it 

_ _  ,  enma  J f—./k  4.^  „  J  1  44  4  41.  .  j .  .  ,  ^ I  evidence  that  our  longer  delivery  that  it  will  not  happen  this  year.  as  a  London  move  and  a  very  sus- 

general  elections,  ine  same  is  true,  to  a  denly  matters  to  the  individual  whether  the! dates  are  resulting  in  orders  going  Broomhall,  publisher  of  the  "Liv-  picious  one  at  that,  and  they  ask 

greater  or  lesser  extent,  with  the  tW'O  minor  hospitals  of  his  community  have  all  the ' three  erpool  Corn  Trade  News”,  esti- ]  whether  it  will  bring  the  .specu- 

narfips  at  Ottawa  pniiinmpnt  and  fneilitios  nonoaaarv  The  tlmo  "lonths  of  19.52,  orders  received  to-  mate.*  North  American  wheat  lator  into  the  trade.  ' 

parue.s  at  uiiawa  ronoda  /acillt,*e-s  neces.sary.  1  he  time  failed  482.000  tons:  in  the  second  stocks  on  March  31  at  1.446.000  That  the  market  has  been  open- 

A  federal  election  is  loominjr  in  lyanana  to  wonder  about  this  is,  of  course,  lonjr  be-  quarter  it  was  365,000  tons;  192.000 1  bushels,  and.  from  figure.*;  he  pro-  ed  in  spite  of  this  opposition,  proves 

—general  expectations  are  that  it  W'ill  be  fore  the  emergenc.V  takes  place.  Help  vour  ’""S  in  the  third  and  166,000  tons  iniduces.  it  is  seen  that  the  trend  has'that  there  are  very  .strong  argu- 

called  for  the  coming  fall— and  it  is  a  prac-  hospital  now.  It  will  have  a  better  chance  '*'  *'L"  ***’®*  ®nn*isi«ntiy  upwards  ments  m  it.s  favour  these  are  the 

^  ,  4-4  4U  4  V  Id  r  ,.4  4U  .  4  u  I  14  ^^.months  of  1953  new  orders  amount-iince  1949.  when  stocks  amounted  to  advantages  that  will  accrue.  First-. 


Heal  certainty  that,  should  in  fact  the  gov-  to  help  you  later. 


ed  to  170,000  tons.  From  this  it  829,000  bushels. 


[ly.  there  will  now  be  opportunities 


Bank  of 
Montreal 
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HINTS  TO  INVESTORS 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


INQUIRIES  from  subscribers  In 
regord  fo  their  Investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  foir  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
financial  Times  connot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postoge 
should  occompony  oil  inquiries. 


continuation  of  .satisfactory  demand  and  informational  bulletin 


are'  j  i  o.  i  j  share.  fAddress  B.  Howard,  Nes 

I  cussed  are  General  Steelwares  and,  wu,  jb  c'n  t 

for  farm  equipment  during  current  I  available  from  Wood  Gundy  &  Co,  .briefly,  the  metals  situation.  (Ad-  We«t  TVvponto 

year.  It  is  anticipated  that  export  I  Toronto,  in  connection  with ;  dress,  George  Armstrong.  1804  1  a  i^mo. 

business  wil  lalso  be  on  a  favour- ‘‘he  new  issue  of  debentures  senes  Royal  Bank  Bldg.,  Toronto.)  .  „  „  .Z  ^ 

able  scale  this  year  195,3.  These  are  currently  offered  by ,  A  ♦  ♦  Market  Rally?  The  April 

-  - '  a  wide  .syndicate  of  dealer.s  at  .98  Famous  Plavers"  A  review  of  Crabtree  A  Mr- 

Atla*  Sfeelf  ^oorl  this  company  has  been  prepared  ^ 


h.y  totalling  $10=* 

b  still  is  uncompleted  as  an  !u!'  Commonwe”a1th  V'tool'Vee'ls^More  others,  in  the  May' 

al  kettle  with  ancillarvi-;.‘’^'^®®  T' ‘^’A*'recTnTy  Thas  em^ark^^^^  Canadian  Business  |j^„ 

y  is  being  in.statled  and  «nd  r'^placTby  80^  of  stainless  steel  in  Toronto.  Others  discu.ssed 

Id  to  be  ready  to  provide  form,  its  two  mills  for  this  I Ste®l.  Bank  of  Toronto ,  .., 

*131  nrndiictivp  canaritv  for  P  ®-  n..rnft«  h=vin=  »v,-  fi-,.  ../  and  Tord  Motor  of  Canada  (Ao- 


lATIST  RiPORT 

Atk  y*ar  Mvilwiatit  D»«ta« 
far  IlM  lottM  Rapart 
and  Ptaapirtai  a( 


^n's  Brewery 

ould  very  much  appreciate 
|o_mments  on  the  prospecLs  for 
.stock  of  Molson  Brewery 

Iur  views  on  whether  it  would 
ood  buy  today  as  a  common  I 
investment.  What  is  the 
|nce  between  the  "A”  and  the 
cks? 

T.M.O.  MOUNT  ROYAL. 

Ijrrent  market  of  around  2Vi. 

A"  and  cla.s?  "B''  shares  of 
's  Brewery  Ltd.  give  an  in¬ 
yield  iust  under  5  per  cent 
$1.20  a  share  in  dividends 
Itras  that  have  been  paid  on 
■  since  September  19.50.  This 
jby  present  day  standards,  a 
js  return  but,  in  the  light  of 
|iy's  past  record  of  operations 

earnings  for  the  past  fiscal  ,  .  .w 

M“re"°‘  been''^  follows;  1947-$! 04 ”a.  below  my  purchase  price,  and  niy ;  cr'udT  rirOTto”  ,  ' 

any.  it  mu.st  be  remembered.  ®5|®^j2l4**L®7nTf9M  $l6  27***^^’'m7*’'ow  or'^hoVd’’''on^  ThT'annuaL^'® ^  ontrea  .)  ^  ^  ^  -  In.spiration  Mining"  An  infoi  ;| 

n  carrying  out  an  ambitious  1951  $16.22.  '  for  last  vaar'  shnw,.rt"thfl  debentures  currently  "Haves  Steel  Products"  This  com-  mational  bulletin  is  available  from 

.1  of  plant  «P-sion  and  im-!„^.Co-P«n.son  o  fhare^eamings  P-”  ”  retiL^e"*"  in"  de^au'  ^n  "’a '  Nesbitt.  Thomson  A  C«.  Ltd.  Mon- 

ent..  Started  in  1945,  ^biSijj^^j  there  have  been  materiaV  a  lower  than  they  were '  bulletin  published  by  G.  E.  LesHeTreal.  This  deals  with  the  late.st 

n.  up  until  September  .30th  changes  in  capital  structure  of  com-  for  P.M.— Windsor.  '  *  Co.  Montreal.  Hayes  Steel  Pro-  discoveries  and  ore  conditions  on 

d  involved  expenditures  by  during  the  period  Durmg’  Atlas  Steels.  Ltd.  is  largest  pro-  ..da  nt "  tk***  ***  :diicts  manufactures  a  wide  linle  of  -  .  -  _  -- 

iv  totalling  $10'A  million.  1, 942  outstanding  80.000  in  Canada  and  in  the  British  i  j. steel  products  and  industrial  hard- 

,1 - -»  .c - .  rnmmonivoalfh  /.(  1/w.i  atoaic  ■ '''^wso.  among  i^er.s.  in  ‘oe  iviay|.^jij.g  (Address  G.  E.  Leslie,  .360  St 

j:™.r,*-7J8me.s  Street  West,  Montreal.) 

❖ 

Canadian  Growth  Companies" 

al  productive  capacity  for  f^Vcp^Tn  ■l9wr5i^7ut77ndin7'>0^n0(i  P“rPO?e  having  been  the  fir.st  of  The  latest  review  published  month- 

sonal  summer  expansion  in  .7/,®“'  ffper  cent  ^cond  ore-  Ra-t^Rldg  Toronmi  Dominion  Securities  Corp. 

Ption.  Tere  con'^erH  fnT7  Company,  in  the  past,  has  built  Bank ^  Bldg.  Toronto.)  contains  a  section  dealing  with 

ese  additions  and  improve-  common  .shares  and  *8,41.5.000  uf.T  ?  '7"'®  ^^P^V*  ’"^rket  for  ..investments”*  4  broad  list  ofiCaoadian  growth  stocks,  their  earn, 

nave  been  effected  without  smo  par  value  5*i  per  cent  pre-i^"  ‘f”'  P!'*®".*”  investmenT  recornmendations  is  I  iog.s  yields  etc.  A  wide  ILst  of  other  i 

I,..  ,,  ,  V.,  •  'ferred  stock  was  i.s.sued  to  common  ®^‘’®''‘’®"®y^'ff'®V'f'®'*contLned  in  the  May  bulletin  of  are  al.so  described  as  suit- 

f'  shareholders  as  a  capitalization  of  Wood,  Gundy  A  Co.  Ltd.  Toronto.  | fP*"  current  investment.  i.Ad- 

ly,  that  directors  should  j  undistributed  surplus.  Since  then  moi-e  than  58  countries.  Ex-  jj  discusses  recent  I Dominion  Securities  Corp. 

■en  pursuing  a  conservative  54,01.5.000  of  this  first  Prefericd  i  of  capital  investment  in  Ltd.  .50  King  Street  We.st.  Toronto.* 

obey.  In  the  final  analy-^ stock  has  been  redeemed  and  as  at  hi  Canada  (Address  Wood.  Gundv  A  ❖  ❖  ♦ 

s  diverted  to  plant  addi-  . Tune  10th  last.  out.«tandins  prefer-  „  7*®  ‘  u  ,  ,?'  ^  Co.  Ltd..  36  St.  .James  Street  West.  "Dominion  Equity  Investments 

|nd  improvements  may  beired  amount  to  $4.4  million.  Neither  ®®'^®"?*  n’y®"..®f  f"®  ®f  Toronto.  Ltd."  A  descriptive  circular  of  this 

to  accrue  to  the  benefit  company  nor  any  of  the  opeiating  ®®S'  'n.  P'''Ccnon.  ...  ...  mutual  fund  is  available  from 

rholders  in  the  long  run.  subsidiaries  have  any  funded  debt  ®-'’  ''*y®3r.s  period  of  l*’47-.i2  net  -Asbestos  Corp.  Ltd  ”  A  detailed  Cochrane  Murray  A  C.  Limited, 
asl  4  fiscal  years  net  earn-  outstanding;  hence  the  fir.tt  pre-  ®*  P°'^P®Py  averaged  SLO?  ^,1  Iljjs  company  is  avail-  Toronto.  This  , fund  the  portfolio  of 

Molson’s  Brewery  averaged  ferred  .stock  now  outstanding  is  the,®  .®''®  year  by  yeari^jg  j^om  Greenshields  A  Co.  which  is  listed  elsewhere  in  this 

share,  having  been  as  fol-|only  security  senior  to  the  common  '^'®^u®®®®  i®n®.o*®.?nT'  ®ontreal.  The  stock  of  the  com-'issue  of  The  Ffnancial  Times,  pro- 1 

i?‘®®*'  ®f  ff'®''®  outstand-  gj’  *iq1i9_so  m  shaf^*  iq5(i_! '  P®"^  appears  attractive  for  bothivides  a  conservatively  managed  in-| 

$2..i7,  and  1951-,52,  $2.70.  i  mg  only  195,700  share.s.  «?  2a  ci^ia  »  income  and  capital  appreciation,  vestment  medium  with  growth  pos- 1 

f  company  have  expanded!  Dividends  are  currentlv  being  !'r  '■‘l®’'®- '  (Address  Mr.  Moran.  Greenshields  Lsibilities.  (Address  R.  T.  Hutchi- 

in  pst  .1  years  and  operat- !  paid  on  common  stock  at  rate  of  ®  ®''®®®-  ,^®/®®P  A  Aldred  Bldg.  Montreal.).  Ison.  Cochran.  Murray  A  Co.  Ltd. 

fits  have  increa.sed  by  about  j$2.40  a  share  annually;  hence  issue.!  ^®'^  reflected  the  .>  ’Dominion  Bank  Bldg.  Toronto.) 

cent  since  1947-48  fiscal  I  at  prevailing  market  of  around  6,3  recession  in  bu-sine."!.'  "Yield  on  Dividend  Income"  <.  .;.  .j. 

3m  $3,989..52l  to  $10.847,.546 !  provides  a  yield  of  only  around ;  ^f’®*  ^j®®  and  a  Io.«s  of  ex- :  portfolio  changes  as  a  result  of  ..p,,  Automobile  inHnstrv-  a 

.A  - - e  signifi-:3Ta  per  cent.  It  should  be  noted  business  due  to  lack  of  bu.yingi.gggut  legislation  are  discussed  r«ort  oublishid  bv  ^e.^ 

insion  in  however  that  net  earnings  appii-^^  ®®“  currency  countries.  La.stijo  ^  bulletin  bv  Osier,  Hammond  HammMI  Tco  Montrefl  /nrt 
that,  in  cable  to  common  for  1951  were  7®®’' ",  7'^®®".®®  warnings  also,*  Nanton.  Ltd..  Winnipeg.  Man.  coverf  th^  rutomo^^^^ 

ivears.  increase  in  business  nearly  seven  times  annual  divi- :f®“®®‘®^  ®®®‘';'®‘®^,.®’‘P®'‘ The  position  of  bonds  in  portfolios, Industry  with  partkJlar  refTrwer 

greater  in  pr®p®rtion  th®n  d®nd  r®quirem®nts  ort  the  is.sup  and  ‘®®’‘, c'^® "se  cond  tion.v  gj^g^  particular  attention.  <  Ad-  to  thl  D®«ductkn  and  mSt^^^ 

Ithe  industry  as  a  whole.  that  stock  at  current  market  is  .ui  7"  "7^7  ®  ^  z  ‘^^Saf'dress  R.  G.  McCulloch.  Osier  Ham- 'outlook  IaSss  Shears^nHlm 

Ig  consolidated  Us  position  selling  on  a  market  to  earnings  "/Inniir.iprft  In'"  k  ^  Nanton  Ltd..  Nanton  Bldg  .  ’mil  A  Co  132  St  James  Strwt 

lome  field  in  Quebec  prov-  ratio  of  only  about  4  to  1.  ‘’?®y,-^‘'''  ",7®  equivalent  to  "bou  Itvippjpgg)  ''Y  *’*•  ''®"’®*  ^‘’^®®’ 

lilson’s  has  been  actively  dc- 1  Annual  report  of  International!  j'®!!®®  *^®  *  ®  ®bare  annual^  *  ...  est,  Montreal. 

markets  in  other  parts  of  I  Power  is  not  usually  available  until  r‘V'b®"b  "**  "^®®®®;  "US  Business*  Outlook"  The,  ~  . 

and  outside  the  country. ;  .some  time  in  June,  delay  being  due  P®'."‘,®^  ®®‘  '■®P®'''  ‘7®/  "®'®"  "j,  poss^^bi'lities*  of  *an  enSof  excess  T’®  Thomson  Company  A  pros- 

annual  report,  president '  to  the  time  involved  in  preparing  "[®*"'®f  7®f‘®®"“"®®^  '®  ®’‘P®"‘^  rorofits  taxes  in  the  Un^t^  Stat^  ®"‘‘ bulletin  j 

3at  company’s  percentage  of  Ithe  eon.solidated  statement  from  i  “^!p°u®/^®"‘  .arc  discussed  in  rek^^^^^  publis^ng  company  ^e . 

liable  market  is  now  greater  figures  of  the  varius  foreign  sub-  ™?®®  "°'®®  '’eason..!'*  boubt ,  ®^®  ®lu  j®"*  i®,,*^®Sf.u  i®''®-'*®^*’®  Gundy  A  Co, 

any  time  since  national  sidiaries.  There  is  no  definite  in- 

have  been  available.  dication  as  to  how  results  for  1932 

ences  between  2  classes  of  may  compare  with  those  for  1951;, 

ie  in  the  fact  that  the  “A”  i  however,  apart  from  operating  re-  ■  j-  ■  i  . 

arrics  a  preferred,  non-  .suits  of  the  .subsidiaries  likelihood  i  domestic  sales  {program.  In  the  meantime,  as  will  S'/jee,  lAddress  Wood  Gundy  A  Co. 

ive.  preferred  dividend  of  i  is  that  the  strength  in  the  Canadian  ®’®’''  °®  ®P  *®  ^*’®  1®''®’*  last  i  be  seen,  current  dividend  needs 'Ltd.  .36  King  Street  West,  Toronto.) 

s  a  share  annually  and,  j  dollar  during  latter  part  of  w  l^®®'"’  “7  ®"'*.  y®®*"  '’®S*'’- i*®®'’’  be  amply  covered  failing;  <.  <. 

view  of  its  preferred  { year  will  mean  somewhat  lower  ik"l®  o,*’ next,  company  sh(3uld  beja  precipitate  drop  in  earnings.  "B.C.  Telephone  Company”.  An 
it  is  non-voting.  As  earn-  dollar  earnings.  It  .seems  safe  to  *®  '®®  *®®.  benefit  of  its  St(3(;k  appears  to  us  to  be  a  better :  informational  bulletin  on  this  com- 

c  run  consistently  well  in :  assume,  neverthpieec  *hat  aa-r._  U®®®®'  heavy  capital  expansion  hold  than  a  sale  at  this  time.  nanv  has  been  made  available  bv 


“Electric  Utilities”.  This  Indus- the  company’s  subsidiary.  Beau-  items  covered 
try  is  reviewed  in  great  detail  byjcage  Mines.  fAddress  B.  Howard,  Seagrams  and  the 

Calvlii  Bullock  in  the  April  15th  355  St.  aJmes  Street  West.  Mont-  markets.  'Addrew  Mr.  Mora^ 

isaue  of  “Perspective”.  The  utili- '  real.)  ! Greenshields  A  Co.  AldrecJ  Hidf. 

ties  discussed  comprise  the  Indus-  *5  ❖  ❖  'Montreal.) 

try  in  the  United  States,  but  broad  -Preferred  Stocks "  A  current  i  ♦  ♦  <fr 

conclusions  may  be  drawn  from  brochure  published  by  Watt  A  "Powell  River  Company"  A  spe- 
the  review  also  for  Canadian  in-  Toronto,  discussed  preferred  cial  report  has  been  released  bjr 


.stated  that  defence  sales  duringj  -Phillip.s  Electrical."  A  prospec-i panics  are  listed  whose  stocks  may' ^IJ^^^^.Ivln'^BLnoVAldre^BrdS"  . ®,pZ!r’'(he“arowth  fet 

past  year  were  small  and  were  notitus  is  available  from  W.  C.  Pttfleld  be  regarded  as  deflation  hedges.  lontre^T  ®®”®®'‘’  ‘JIh  nXr^^coml 

included  in  compan.V.s  sales.  Hel  A  Co.  Ltd..  Montreal  in  connection ‘(Address  Mr.  Allen,  Sherson  Ham-  '  a  <•  a  6  Jordan  Street,  Toronto.)  ‘®'’®*  o  ‘*1,*,  SV 

pointed  (vut  however,  that  much ,  with  the  recent  offering  of  1st  mtg.  {mill  A  Co.,  132  St.  James  street  "Vanadium-Allovs  Steel"  A  des-  or 

preparatory  work  had  been  done  j  S.  F.  Bond.s  of  this  company  at  100 !  west,  Montreal.)  hl.in  madr  "Con.rord  Smelters  Thi.«  com-  panding  its  sawmill  op 

in  expectation  of  a  .substantial  •  in- 1  to  yield  5%.  (Addre.«s  W.  C.  Pit-  <i  4^  «  reviewed  in  considerable  s  fully  integrated  enb 

crca.se  in  output  and  sales  during  field  A  Co.  Ltd.  St.  James  Street  "Canadian  Celanese."  This  com-  2^  I M  M^treal  TT3is  coiv'**®**’'  *’’®  Current  Notes  of  dress  ^omi 

I9S3.  We.st,  Montreal*.  pany  is  reviewed  in  the  April  24th  t  Greeiwhleld.  A  Co.  Montreal.  Other  Bank  Bldg.  Montreal.) 

Company  has  put  new  lines  on  ❖  ❖  ❖  bulletin  of  Canadian  Business  Ser-  ;^*rer  gt  5?  W  -  - 

the  market,  and  outlook  is  for  a  "Dominion  Tar."  A  pio.spectus,  vice.  Toronto.  Other  matters  dis-l®h„.  R  HnwLri  Nes-  - - 
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ROYAL  SECURITIES 
CORPORATION 

LIMITED 

Bt(.sine.5.5  Estahlished  1903 
Offices  in  IJ  citic.*  from  coast  to  coast 


INVESTMENT  SECURITIES 
Government  Municipal 

Public  Utility  Industrial 

Orders  arrepted  for  execution 
on  all  itnck  exchanges. 

Current  list  of  investment  suggestions— 
bonds  and  shares — available  on  request 


Montreal.  Toronto.  Halifax,  Saint  John.  Quebec, 
Ottawa,  Hamilton,  Winnipeg,  Calgary,  Edmonton, 
Vancouver,  Charlottetown,  St.  John’s,  Nfld. 


A..V.SV.  owiiix.  ix.ncsxrit  wiriiui  .  4  •  j.1.  a  -1  AA41.  lavniaeiwiE;  lILSill  TT  VUU  Uliaiuy  V»«. 

whether  current  year  will  see  any  1  April  28tn  Toronto.  This  is  in  connection  | 

notable  improvement  in  the  export Shearsoii  Hammill  A  Co.  the  new  issue  of  first  mort« 

situation;  and  it  is  possible  that, '  Montreal  A  New  York.  Some  com-igggp  bonds,  series  B  which  arei 
with  some  slowing  up  in  business;  ’  jcurrently  offered  at  100  to  yiel7 


ire  run  consistently  well  in ;  assume,  nevertheless,  that  net  earn- 
Sf  80  cents  a  share  on  both  |  ings  again  will  .show  a  substantial 
of  stock,  this  difference  margin  for  current  dividends. 

to  be  more  technical  than  _ 

Two  classes  of  stock  l  L  e  c 
itly  well  around  the  same  i  K»rm  fcquip.  ! 

fthe  market.  As  holder  of  some  common  shares  i 

ht  of  company's  position  Cockshutt  Farm  Equipment, 
rewing  industry:  its  strong  j  *”*'**1®'’'-''  Cockshutt  PItiw.  I  am 
position  and  high  grade ,  *='*  yet'  fo*"  advice  in  con- 

'nection  with  this  stock.  I  have  held 
it  for  some  time  now  and  could  sell  , 
at  a  profit  today:  and  I  have  been  I  Chrysler  Corp.. . . 

. . .  . .  wondering  whether  or  not  I  should  Corn 

B’’  stock  of  Molscins  woul^*^®  y®**  think? 

offer  attractions  as  a  pur- 1  W.J.R.,  Toronto, 

r  a  hold  over  a  period  with'  At  current  market  of  HVi  stock 
,s  both  for  enhancement  iniof  Cockshutt  Farm  Equipment  Ltd. 
nd  increased  dividend  re- (Provides  a  yield  on  the  $1  a  share 
annual  dividend  rate  of  approxim¬ 
ately  7  p.c.  Net  earnings  of  comp- 
an.v  for  fiscal  year  ended  October 
31st  1952  were  equal  to  $2.70  a  share 


Canadian  Investment  Fund,  Ltd. 

INVEST5tENTS  AT  MARCH  11.  I9.V1 


pany  has  been  made  available  by ! 
Tliomaa  B.  Read  Company  Ltd.  I 
Vancouver.  This  is  in  connection 
with  the  ordinary  shares  currently  ■ 
offered  at  $32.75  yielding  8.1%  (Ad-| 
dress*  Thomas  B.  Read  Company' 
Ltd.  602  West  Hastings  Street.  i 
Vanc(*uver.  B.C.).  ' 


yVetr  Issue  '* 

»10,000,000 

Induf^triai  Acceptance  Corporation  Limited 

AVt%  Secured  Notes  Series  “M”,  due  March  2,  l%8 

Prinripnl  nrut  internm  pirvtihle  in  Lfiilerf  Smtesldollart 


^  This  announcement  appears  (or  purposes  of  retrord.  the  financing 
haring  been  arranged  privately  by  the  undersigned. 


GreenEhields  &  Co  Inc 


Wood,  Gundy  &  Company 

Limited 


and  management:  and 
|tive  stability  of  the  brew- 
jstry  as  demonstrated  by 
tee  over  a  long  period  of 


COMMON  .STOCKS 
Aiitomofi^’f 


Banks 

Bank  of  Montreal 
Bank  of  Nova  Scotia 
Bank  of  Toronto  . . 
Can.  Bank  of  Com. 
Royal  Banic  of  Can. 


Shs. 

.7.700 

18.000 

Approx, 

P.C* 

.64% 

2.43 

3.07% 

13825 

.98% 

7,000 

.61 

5,900 

.51 

13,000 

.85 

11.000 

.81 

i  Textiles 

'Canadian  Celanese  t.d.  . 


Mi.srellaneous 


Ltd. 


Itionol  Power 

interested  in  the 


jBase  Metals 
Aluminium  Limited 


iteresiea  in  toe  <  ommon  stock,  hence  shares  are  selling  iro^oiida^d  Min  A 

iw"be*^"glad"if  ^oT  wou^d’  ®®  ®  ®’®'''^®‘  '®  ®ar®ings  ratio  of  Smitg.  Co.  of  Can.' Ltd 
only  about  5  to  1.  Hudson  Bay  Mining  & 


Ltd. 


Hints  to  Investor.'  page.  p  ,  ,  ^  _  ^irh '  Smelting  Co. 

h‘n1'"gile%rv‘^intrmaUon^  ®®‘  ®arnings  "cV^dl' L^^^' 

’’T'lr’cSLfr 


i4.nop 

59.900 

25,000 

51  000 
16.000 


. 45.000 

Canadian  Pacific  Rail¬ 
way  Co .  32,000 

Consumer  Glass  Com¬ 
pany  Ltd .  4.000 

Dominion  Glass  Com- 

— — —  i  pany  Ltd .  4,000 

3.76%!  Famous  Players  Cana¬ 
dian  Corp.  Ltd .  25.000 

Imperial  Tobacco  Co.  of 

Canada  Ltd .  20.000 

Industrial  Acceptance 
'  Corp.  Ltd .  17.500 


.7.70 


t.69% 
1  .71 


2.60'- 

2.07 

.19 

.53 

I.I4 

.44 


2.63 


4.76 

2.67 


6.27% 


TOTAL  COMMON 
STOCKS  . 


Riiilding  Industries 


company  ^ving  reported  1950.  $2.38;  1951,  $2.63;  19.52. 1  ^ 


S  Std.  San.  Corp, 


ationai*^Powl?‘'co.'  Ltd.  is  ,  S'o®><  "'as  split  2  for  1  at  end  of  j  Building  Produ^^^^ 
[self  an  operating  company.  per  share  earnings  are  on  Dornmton  Bridge  Co. 

holding  organization  which  !t>3S[s  of  existing  stock.  Coincident  uorninion  Oilcloth  A 
opf^rstinc  public  utilities! split  in  stock  in  Novenibci  ;  Linoleum  Co,  Ltd..,, 
ia  British  Guiana  Repub-1 19'51.  additional  shares  were  offer- 1  International  Bronze 
Salvador  and  Venezuela. led.  with  rights  to  shareholders,  on  | wS'prodOcts  Ltd  ' 
companies  have  been  injbasis  of  one  new  share  for  each  4^  ®  ®  • 

for  a  long  period  of  years  shares  held.  ' 

seriou.a  interference  from  I  This  means  that  actual  net  earn-.  Chemicals 

Jrernments  in  the  various  ings  for  fiscal  yeai  ended  October  |  Canadian  Industries 
Is;  and  SUCCCS.S  of  operations, 31st,  1952  registered  a  greater  in- ^ Limited  . 


parent  company  during  re- ‘year  than  per  share  earnings  would 

Iirs.  indicate;  comD"-'  '  « 

ve-vear  period  1947  to  1931  1951-52  and  1950-51  fiscal  years  ^  ^  Eoods  and  Beverages 

ings  of  International  Power; were  $2,883,769  ant,  .i.u  ^g®ygg®r  co  L?d"'*"'®"  10275 

le  to  outstanding  common 'spcgtively.  ,  Distillers  Corp.-Sea- . 

'eraged  $16.35  a  share,  net  In  last  annual  report,  president  grams  Ltd .  26,000 

I  Dow  Brewery  Limited.  9,100 
!.Tohn  Labatt  Limited  5.000 
Lake  of  the  Woods  Mill- 

,  ing  Co.  Ltd .  6.1.50 

ing  Co.  Ltd.  .  1.000 

j  Ogilvie  Flour  Mill.,  Co. 

'Hiram  Walker-Gooder- 

1  Ltd,  .  6.1.50 

ham  A  Worts.  Ltd.  .  .  26.000 

'  George  Weston  Limited  16. .500 


16.000 

..50% 

1.7.000 

1.09 

14.000 

2.43' 

14,000 

.92  j 

2.000 

.03  1 

10,000 

.49 

12,000 

1.02'%; 

4,000 

.63  ; 

S^ec^acoC 

CHANDh 


\i?( 

British  Insulated  Callender’s  Cables  Limited,  one  of 
the  world’s  largest  manufacturers  of  electrical  trans¬ 
mission  equipment,  has  recently  purchased  the  wire 
and  cable  business  of  Canada’s  oldest  company  in 
this  field.  This  combination  resulted  in  the  formation 
of  Phillips  Electrical  Company  (1953)  Limited  whose 
5#  First  Mortgage  Bonds  ate  now  available  to 
Canadian  investors  to  yield  5%. 

We  offer: 

5%  First  M(>rtgage  .Sinking  Fund  Bonds,  ^ 
Scries  A,  due  1968 

Phillips  Electrical  Company  (1953)  Limited 
Price:  100  to  yield  ’1% 

Wt  will  be  pleased  to  send  you  without  obligation  a 
brospectus  fully  describing  these  bonds. 

\  C.  Pitfield  &  Company 

Limited 

MONTREAL 

MiifrOm  Uml.him  nilsuit  CjtrmvtU  Ttrnm  Htmiht  TnmtU 
hlmnun  I'unnmtr  N/w  Ytrk  Kmtntn,  Jamtitt  Ltattan,  f,*. 


PREFERRED  STOCKS 
'Aluminum  Co.  of  Ca¬ 
nada  Ltd.,  4%  7.000  ..740 

Canadian  Celanear  Ltd., 

:  $1.75  Series  - .  S.500  .40 

;  Canadian  Industrie., 

Limited,  7%  I,2t0  .42 

I  Dominion  GlaSs  Com- 

I  pany  Ltd..  T'/r  . .7.700  .25 

! Dominion  Textile  Com¬ 
pany  Lid.,  1%  .  7.70  .22 

(Gatineau  Power  Co..  5%  1.275  .29 

Goodyear  Tire  A  Rub¬ 
ber  Co.  of  Canada 

Ltd.  4%  .  3.000  .,72 

'  Howard  Smith  Paper 

:  Mills  Ltd.  $2.00  .  2,000  .19 

;  Imperial  Tobacco  Co.  of 

Can.  Ltd.,  4%  .  7,000  .,76 

1  “O  'o !  Industrial  Acceptance 

Corp.  Ltd.,  $1.50  Conv.  2.500  t9. 

Lake  of  the  Woods  Mill- 

SR-Te  ing  Co.  Ltd.,  7%  .  .745  .10 

;  Ogilvie  Flour  Mills  Co. 

1.53  I  Ltd.  7%  .  A75  .26 

.32  :Shawinigan  Water  A 
.19  Power  Co..  4%  .  .  4,000  .,79 

(Steel  Company  of  Ca- 

.53  I  nada.  Ltd..  l''‘r  .  3.000  ,21 

.53  'George  Weston  Limited. 


TOTAL  PREFERRED 
STOCKS  . 


(told  Mining 

J  Dome  Mines  Lid .  20.000 

I  Hollinger  Cons.  Gold 

i  l^ines  Ltd .  R.ooo 

;  Kerr-Addison  Gold 

:  Mines  Ltd .  17.000 

!Lake  Shore  Mines  Ltd.  22,200 
(McIntyre  Porcupine 

Mines  Ltd .  11.000 

Wright-Hargreaves 
Mines  Ltd .  14,000 


Heavy  Industries 
I  Canadian  Bronze  Co. 

Ltd .  8.000 

,  General  Electric  Com- 

:  pany  . • .  8,000 

National  Steel  Car  Corp. 

;  Ltd .  14.000 

!Page-Heraey  Tubes  Ltd.  15.300 
'steel  Compan.v  of  Can¬ 
ada  Ltd .  47..noo 


2.61 
1.06 

.  BONDS 

6.69% 

Gov  of  Canada. 

por/  I  3't.  Nov.  1.  19.56  $1.7.50.000 


.19 

.66 

.40 

1.53 

.07 

3.77% 


of  Canada. 

,Ign.  1.  1959  ,.  1.600,000 


.67%, 
1.17  ! 


'Gov 

i  3' 

.Gov. ’of  Canada. 

;  3%,  Feb.  1.  1962 

!  Gov  of  Canada. 

1  Sr,.  Oct.  1,  1963 

I  TOTAL  BONDS 

!  TOTAL 

INVESTMENT 
CAST  ECT..  NET 
TOTAL  NET 
ASSETS  ..  .  . 


100.000 

.750.000 


,7.60% 

,7.62 

.21  I 

,72  ! 
6.55%  I 


94. nor 
.520 


.64 

2.33 


(  Paper  and  Newsprint 

Consolidated  Paper 

I  Corp.  Ltd .  40,600 

Crown  Zellerbach  Corp.  5.000 
i  International  Paper  Co,  .20,000 
Powell  River  Compan.v 

;  Ltd .  37.000 

Price  Bros.  A  Co.  Ltd.  20,000 


Pvtroteiim 
British  American  Oil 
Co.  Ltd . 

50.000 

9.32% 

2.12%' 

Continental  Oil  Com¬ 
pany  (Del.)  . 

3.900 

.48 

Imperial  Oil  Ltd . 

20.000 

1.42 

Sta'ndard  Oil  of  Cali¬ 
fornia  . 

6.000 

1 

.71 

Standard  Oil  Company 
(N.J.)  . 

10,000 

1.50 

Public  Utilities 
Bell  Telephone  Co.  of 

'  Canada  .  35.700  ,7.03% 

iShawinigan  Water  A 
!  Power  Co .  25.000  2.26 


Retail  Trade  , 

Loblaw  Groceterias  Co. 

i  Ltd.,  "B"  .  10,000  .94% 

!  Safeway  Stores.  Inc.  .  .  3.600  .28 


NO  AXE  TO  GRIND! 

Thoughtful  investors,  lost  in  n  mazej 
of  inflation,  taxation,  material  controls: 
and  a  semi-war  economy,  are  turning 
for  guidance  to  INVESTOR  —  the 
hriliiant  young  independent  magazine 
for  Investors. 

INVESTOR  cuts  through  the  eon- 1 
Insion  of  headlines,  dizzy  optimism ' 
and  panicky  fear.  “What  Brokers  Rec¬ 
ommend”  —  not  a  concensus,  but  a ' 
report  on  each  security,  based  on  the ' 
mature  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
it  worth  many  times  the  subscription  | 
price.  NO  GET-RICH-QUICK  TIPS. 
Yon  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  Informa¬ 
tion  packed  into  a  single  issue  of  the 
INVESTOR.  Now  —  send  $?  for  6 
month’s  trial  and  zee  for  yourself  its 
importance  to  you  during  these  critl- ! 
cal  times.  Canadian  funds  welcomed 
at  par. 

“INVESTOR”; 

A  MagoMine  for  Investors  ; 

Who  Want  the  Facts.  i 

1  SO  Iroadwey,  New  York  28.  N.Y. 


Aetf  Issue 


$7,500,000 

Dominion  Tar  &  Chemical  Company 

Limited 

5%  Debentures,  1953  Series 

$2,500,000  Serial  Debentures 
$5,000,000  Sinking  Fund  Debentures 


To  be  dated  June  1st.  1953 


To  mature  $250,000  per  annum  June  1st,  1954-63  inclusive 
and  $5,000,000  June  1st,  1969 


Principal  and  half-yearly  interest  (December  1st  and  June  1st)  ancl  redemption  premium,  if  any,  payable 
in  laTvful  money  of  Canada  at  the  holder’s  option  at  any  branch  in  Canada  of  the  Company’s  bankers. 
Coupon  debentures,  registerable  as  to  principal  only,  in  denominations  of  $500  and  $1,000  and  fully  regis¬ 
tered  debentures  in  denominations  of  $1,000  and  authorized  multiples  thereof. 


A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  Act,  1934,  as  amended,  will  be  furnished  promptly  upon  request. 


Trustee:  National  Trust  Company,  Limited 


In  the  opinion  of  Counsel,  these  Debentures  will  he  inveetments  in  which  The  Canadian  and  British 
Insurance  Companies  Act,  1932,  as  amended,  states  that  companies  registered  under  Part  III  thereof  may, 
without  availing  themselves  of  the  provisions  of  Subsection  (4)  of  Section  M  of  said  Act,  Invest  their  funds. 


The  5%  Debentures,  1953  Series  maturing  in  the  years  1954  to  1963  are  not  available  for  public  subscription. 

We,  as  principals,  offer  the  5%  Debentures,  1953  Scries  maturing  June  1st,  1969  subject  to  prior  sale  and 
change  in  price,  if.  as  and  when  issued  and  accepted  by  us,  and  subject  to  the  approval  of  ail  legal  matters 
by  our  Counsel,  Messrs.  Tor\ .  Miller,  Thomson,  Hicks,  .\rnold  &  Sedgewick,  Toronto  and  by  the  Com¬ 
pany’s  Counsel,  Messrs.  McMichael,  Common,  Howard,  Ker  and  Cate,  Montreal. 

PHcct  98  and  accrued  interest* 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  June  1st,  1953. 


Greenshieldg  ft  Co  Ine 


Nesbitt,  Thomson  ft  Company 

Limited 

Royal  Securities  Corporation 

IJmited 

Burns  Bros,  ft  Denton 

Limited 

Harris  ft  Partners 

Linited 

Ren$*T.  Leelere, 

InrarporS* 

Banker!  Bond  CornoratioB 

Limited 


Wood,  Gundy  ft  Company 

Limited 

,  W.  C.  Pitfield  ft  Company, 

Limited 

A.  E.  Ames  ft  Co. 

l.imited 


Socidtd  de  Placemmts,  Ine. 


McLeod,  Young,  Weir  ft  Company 

Limited 

Gairdner  ft  Caimpany 

Limited 

Midland  Securities  Corpn. 

Umited 

R.  A.  Daly  Co. 

Limited 

Savard.  Hodgaon  ft  Co.  Inc. 


Dominion  Securities  Corpn. 

Limhed 

James  Richardson  ft  Sons 


Cochran,  Murray  ft  Co* 

Limited 

L  G.  Beaubien  ft  Co., 

Limited 

Equitable  Securities  of  Canada 

,  Limited 

Pemberton  Securities 

limited 


Eastern  Seenrities  Company 

Limited 


Cornell,  MacgiiliYray 

limited 


8  THE  FINANCIAL  TIMES,  MAY  8,  1953. 

Trade  Relations  Committee  | 

Urged  by  Canadian  Chamber  | 

Ottawa. — Creation  of  an  official 'Sheridan,  the  chambers  executive  j 
Canadian  committee  to  promote  i secretary.  I 

this  country's  international  trade  Critical  Year  for  Canada  . 

relations,  policies  and  procedures;  .  .  ! 

b  proposed  by  the  Foreign  Trade,  The  brief  warned  that  “this  is  aj 
Committee  of  the  Canadian  Cham- 1  critical  year  for  Canada's  foreign  I 
her  of  Commerce  in  a  brief  sub- :  trade,'  for  these  reasons:  i 

mitted  to  the  Senate  Standing  Com- .  (!'  The  United  States  mu.st  .show 

niittee  on  Trade,  which  is  conduct- 1  where  she  stands  on  trade,  spectfi- 
ing  an  investigation  into  ways  lojcally  on  the  Reciprocal  Trade 
increase  economic  co-operation  be-  'Agreements  Act.  which  expires  in 
tween  member  rountries  of  the 'June,  and  the  Customs  Simplifica- 
North  Atlantic  Treatv  Orgjniration.  I  tion  Act,  both  of  which  have  been 
The  Fo.-eign  Trade  Committee  i.s ;  recommended  to  Congress  by  Pres- 
a  national  standing  com  nittce  ■'(  icent  Eisenhower; 
the  c.namber,  consisting  of  fifty  I  (2i  Meeting  will  be  held  later! 
business  and  financial  leaders  from;  this  year  to  renew  the  Generali 


GREAT-WEST  LIFE  EXECUTIVE  APPOINTMENTS 


all  ten  crovinces. 


Agreement  on  Tariffs  and  Trade. 


Until  better  economic  relation.;  1  GATT  so  far  has  to  some  extent  i 
within  the  free  world  are  achiev-lbeen  disappointing  to  Canada”  be- i 
ed  the  brief  points  out.  the  inter-! cause  of  violations  by  the  U.S.  and! 
ests  of  Canadian  businc.'',;  cannot  I  f'ther  countries  but  "it  has  brought; 
he  intelligently  planned  and  pros-ismne  reduction  in  trade  barriers, 
ecuteri  "It  is  therefore  recom-'*^  benefit;  ; 


(mf  n  If  f  f  rt  f  redeemable  at  any  time  at  the 

l/VPfl)  rPOB  tfiT  L/iJ  "P**""  Pf  ‘he  holder. 

ill  M  CUfl  Ivl  I  mup  reoort  covers  all  the  open- 


mutual  Funds 


option  of  the  holder.  time  at  theip^  Accountants  speak  English? 

'end'’or''TutL?f^*d  memberT^oi  Toronto:  Accountants,  on  whom  ^c^ing  to  Dway^^ 
the  Association,  but  does  not  in-  management  relies  heavily  for  ih-  ector  of  ^ucation  of  lantern 
eiiirfp  the  riosed-end  members  formation  and  advice,  too  often  Business  Machines,  communi 
Sd-end  investment  compan[es  make  their  work  and  their  reports  is  a  bosic  central  fact  of  ou. 
do  not  continuously  offer  shares  to  s?  obscure  that  management  is  As  such,  it  deserves  the  at 
the  public.  Their  outstanding  secur-  hindered  rather  than  helped,  a  and  respect  given  to  any  ot 
ities  are  listed  on  stock  lifchanges  Prommen  California  businessnian  sentia  factor  of  daily  life  a, 
or  traded  in  the  open  market,  ‘old  nearly  five  hundred  chemical  importance  of  speaking  with  ( 


—  .  ,  e:..*  Ido  not  continuously  offer  shares  to 

Torol  assets  ot  end  ot  rirst  public.  Their  outstanding  secur- 

Ouorter  This  Year  at  >b'os  are  listed  on  stock  lifchanges 
^  or  traded  in  the  open  market. 

Record  Statistics  on  the  closed-end  com- 


Record  iStatisricron"the'"cIo7ed-end"com-|en8meers  in  Toronto  recently.  land  feeling  cannot  be  overes 

_  panies  are  compiled  semi-annually  This  was  the  theme  of  a  sympos-jOd.  ,  j  . 

New  York:  A  new  high  record  by  the  Association  as  of  June  30  ium  at  the  Toronto  jo'nt  confer-  Jhe  symposium  c^^ 

.I,,!  ”  ^od  December  31.  ence  of  the  American  Institute  of ‘he  luncheon  address  by  C.  F. 

total  assets  of  mutual  funds.  , - - 'Chemical  Engineers  and  the  of  Alhambra,  Cal.  on  "Acco 

open-end  investment  companies.  !| ,  .  iChemical  Engineering  Division  of  As  a  Means  of  Commun>c 

as  attained  during  the  first  quar-'U.^.  wOnrraCi  TOr  jtl^g  Chemical  Institute  of  Canada.! Mr.  Braun  criticized  accot 

r  of  1953.  according  to  the  Nation-  1^  I  ii  ;.  'Speakers  were  four  experts  in  the  | for -such  things  as  their  depei 

Association  of  Investment  Com-  nriOiywOCniTB  V»wrp.  field  of  communication  and  seman-! on  "jargon”  and  their  pre 

inies.  Total  assets  have  increased;  Washington:  —  Announcement  isjtics.  i ‘loo  with  unessential  detail 


in  total  assets  of  "mutual  funds,”  ^ 
or  open-end  investment  companies. ! 
was  attained  during  the  first  quar-' 
ter  of  1953,  according  to  the  Nation¬ 
al  Association  of  Investment  Com¬ 
panies.  Total  assets  have  increased; 


on  "jargon”  and  their  pre 
tion  with  unessential  detail 


Tn"'‘oUicia'l  ^Canadian"  rommiUe;: problem  is  .solved  Can- 
be  established  bv  the  Canadian  i  't-s 

rpnrp  overseas  trade  roducod  still  further.  I 
government  consisting  of  repre-  Chamber's  Foreign  Trade 

sentat.ves  i  brief  .said.  "Sterling 

Canadian  bu. ines.  nd  P  ^  J-Xlshould  again  become  a  currency; 


Until  the  dollar-sterling  con-' 


sentat.ves  Committee  brief  .said  "Sterling 

Canadian  bu. ines.  n  b  ■_  J-^lshould  again  become  a  currency; 
other  group,s.  tha  ds  terms  of, exchanged  freely  for 
reference  bn  agreed  upon  by  the  currencies  without  limitation- 
governments  and  other;,  then  laidij.,  ^  trading  system  in  which  move- 


down  by  federal  decree 


menls  of  goods  are  subject  only  to ; 


George  Aitken  R.  O.  A.  Hunter 

George  Aitken  ,  has  been  appointed  Assistant  General  Manager 
and  Comptroller  and  R.  O.  A.  Hunter  has  been  appointed  Secretary 
of  The  Great-West  Life  Assurance  Company.  H.  W.  Manning.  Vice- 
President  and  Managing  Director  has  announced. 

Mr.  Aitken  has  been  Secretary  of  the  Company  since  1947,  in 
which  capacity  he  directed  both  .secretarial  and  comptroller's  func¬ 
tions  He  will  now  devote  his  full  attention  to  the  latter. 

Mr.  Hunter,  formerly  A.ssistant  Secretary  and  Legal  Officer, 
takes  over  the  senior  executive  responsibilities  of  Secretar.y. 


Governmental  and  Private  cf- 1  customs  and  normal  trade  _  m  m  m  ^  mm  I  €• 

Quarter  U  K  Trade  Confirms 

a  return  to  multilateral  trade,  a  Lions  had  "amounted  almost  to  a  ■  d  O  I  Iwl  .  I  X  .  I  I  "W  W  ■  ■  ■  •  ■ 

free  flow  of  capital  throughout  the  j  prohibition  of  a  vast  range  of  Cana- 1  f  m  "  . 

world  and  free  convertibility  ofjoian  goods  to  the  sterling  area"  »  *  »  ■  I  ^  V  I  AN  K T*  t 

currencies  Governmental  trade  re-  but  the  brief  held  that  now  for  V  1  f  1 11  fl  I  f  Q  ||  Q  QT  I 

strictions  and  .state  trading  sincelfhe  first  time  in  many  years”  a  *  ▼▼  ■■  ■  ' 

World  War  II  are  attacked  as  being  i  definite  sense  of  direction  seems  to  - - - 

unsatisfactory  and  it  is  urged  that  i  be  felt  by  tho.se  with  responsibility 

international  trade  be  left  in  the|in  this  field,  thanks  largel.y  to  Brit-  ECONOMIST 

hands  of  those  most  experienced  j  ish  initiative.  "A  large  measure  of  united  Kingdom  trade  during  the '  oetroleum  which  averages  aroundiof  machinery  were  only  ju.st  short 
in  it-thc  busines.smcn  themselve.s.  i  agreement  has  already  replaced  th»  ®  ^  ®  ^  v  20  3on  a  This  feeds  of  £1  million  a  month. 

The  brief  states  that,  in  recent ; confusion  that  was  becoming  ‘‘-s'  'bree  months  of  the  year  Britain's  new  and  develop-  Exports  to  the  .sterling  area  were 

davs.  the  chamber's  Foreign  Trade  i  chaos.”  the  brief  heid.  ■  lustrates  .some  of  the  economic  jj  -vnort  indiKstries  —  the  refin-  probably  just  about  the  same,  as  in 


in  every  year  since  1941.  jt  is  maje  here  of  a  contract  between;  Accountants,  it  was  decided,  like  “if 

pointed  out  ,  ,  ,,,  ,  ,  i the  U.S.  government  and  Molybde-j scientists  and  businessmen,  must  b’®®"*"! 

Total  net  assets  of  112  mutual  nite  Corp.  of  Canada,  Ltd.,  Montreal  jearn  to  speak  and  write  in  simple  ‘‘•"®''.®"‘.®"’®bhostances.  I 
funds  on  March  31,  19.53,  were  $3.-  terms  of  which  former  has  terms  which  can  be  understood  by  I®' * 

9M.34S.OOO.  an  increase  of  W6.936  -  taken  an  option  to  buy  up  to  6.000.-  SLciahsts  and  t^e  public  ;®b  employee  Iwught  a  25  cer 

h  71^^  iQ?9^  pounds  of  molybdenite  during! Little-used  words,  clumsy  phrases.  awountants  insisted  on  i 
$610,767,000  since  March  31  1952  the  next  five  years.  ,and  above  all.  ignorance  of  the  i®"  .®®®Pb"‘ PU 

^  1  Howard  I.  Young,  deputy  ad- j  basic  rules  of  intercommunication  ® 

charps  Hiirinv  fhp  !  oiioistrator  of  the  defence  mater- 1  frequently  result  in  confusion  and  ;^®*^  "®‘ 

Sdl6s  of  new  snsres  ourin^  inc  i—ie,  r-L mi. jm i n nuT. jir\ ♦  I I s 1 1  n/4 B nH I n 0  flccountfint^  ndivic  for  it«i  j 

first  quarter  of  19,53  amounted  ‘o  ! misunderstanding. _ icent  purchase  eventually  cosi 

$199,926,000,  compared  with  $214.- 1 ®bb’P®by  than  $2.  Accountants,  the  s; 

401,000  during  the  last  quarter  ofi'lfjbining  faci  ities  in  Quebec  pro-,  jp  addition  to  the  option  on; concluded,  need  to  simplifj 
1952  and  $196,234,000  during  the ; '^'b®®  ®‘  b"'"  ®*P®b®®-  molybdenite— needed  for  produc-i^heir  words  and  their  metho 

March  quarter  a  year  ago.  Net  In  return,  the  government  agency, tion  of  high  grade  steels  and  for _ 

sales,  after  redemptions,  were  i  has  guaranteed  the  company  a  floor  other  purposes  in  the  defence  pro- 1  GT.-WEST  PROMOTIOh 
$132,465,000  during  the  March.  19.53  Iprice  of  63  cents  a  pound  for  anyjgram— it  is  stated  that  the  govern-l  Winnipeg:  —  Announcem 
quarter,  compared  with  $165,146.000 Iproportion  of  the  6.000,000  poundsiment  also  has  an  option  at  market  made  that  J.  Leslie  Thirlwell 
for  the  previous  quarter  and  $149,-lthe  government  does  not  buy  underjprices  on  the  company's  total  out-|eriy  manager  of  the  Kingston 
439,000  for  the  first  quarter  lastlits  option  and  the  company  cannotjput  of  bismuth  under  the  five-yeai'ibranch  of  The  Great-Wes 
year.  The  Association  pointed  out  sell  at  a  higher  price.  The  price  is;contract.  This  may  amount  to  as  Assurance  Co.,  has  been  apf 
that  shares  of  mutual  funds  arelbased  on  90  per  cent  concentrates,  much  as  4.50,000  pounds.  'assistant  manager  of  the  ex] 

'  ;  For  molybdenite  it  buys,  the  gov-j - Southern  Alberta  branch 


that  shares  of  mutual  funds  are 


based  on  SO  per  cent  concentrates,  much  as  ^u.ooo  pounds.  'assistant  manager  of  the  ex] 

For  molybdenite  it  buys,  the  gov-j - Southern  Alberta  branch 

ernment  agreed  to  pay  the  company  I  Average  length  of  passenger  jThirlwell  will  be  associatec 
at  the  producer's  lowest  actual!  trips  on  Canada's  larger  railways !  James  Carver,  Jr.,  C.L.U.,  M 
selling  price  during  the  two  months  I  in  1952  was  105  miles,  one  mile  of  the  Branch,  with  headqi 
preceding  any  government  call.  i  less  than  in  1951.  ‘in  Calgary. 


‘in  Calgary. 


The  brief  states  that,  in  recent  i  confusion  that  wa; 
days,  the  chamber's  Foreign  Trade  i  chaos.”  the  brief  heid.  !  lustrates  .some  of  the  economic  j””“  exporrindustHes  —  the  refin-  probably  just  about  the  same  as  in 

Committee  held  meetings  in  West-  ‘b  summing  up,  the  Chamber  Ufgnbs  foreshadowed  in  the  U.K.  I  jpg  of  crude  petroleum.  Several  big  ‘he  last  quarter  of  19.52.  Relaxa- 
ern  Canada  and  that  the  business- 1 f^bbimittee  warned  that  solution  ofig  ^  Survey  for  19.53  and  in  (new  refineries  have  come  into  op-  tions  of  import  restrictions  in  some 

men  there  hold  the.se  views  on  the  I  he  free  worlds  economic  Prob-  R„tWs  h.ideet  .soeech  last  f  ration  in  the  last  few  years.  Ex-  sterling  area  countries  have  not 


By  "ECONOMIST" 


lone  of  Britain's  new  and  develop- 


trade  situation;  .a\  wider  trade 'Ic^bs  is  a  co-operative  task  and  it  (April  °  The  expectation  !  ports  of  refined  petroleum  in  the  y®t  had  time  to  take  effect  The , 

must  be  achieved  among  the  free  systematic  co-  imports  would  be  larger  this  first  quarter  averaged  £5.7  mil- 1  whole  of  the  increase  of  British 

nations.  What  Ls  at  stake  is  n^ore  jbh®^®‘bb'n  balance  of  payment  second  half  of  lastilion  a  month,  an  increase  of  five|imports  has  been  from  the  sterlingj 

than  a  matter  of  trade— it  is  theiJ?  year  is  already  being  fulfilled.  So  i  per  cent  on  the  previous  three  |  **''®^*  *bcreasing  by  about  eight  per- 

achievement  of  better  economic  I k"  "  Uoo  is  the  warning  t^t  kee^  ’9®"‘  while  non-sterling  imports 

thr-  (rc,>  u-a-m  mistake,  because  the  U.S.,  however  I"  •'em  lu.m  ,  „  mto  the  U.K.  remained  virtually 

relations  w  thin  the  free  '^orld,  leadership,  cannot  attack  ‘  P®‘'“bn  m  ‘he  worlds  markels|  This  is  one  of  Britain  s  ®xpand->  . 

and  strengthening  of  the  h'®®  I  these  problems  alone.  ;wiii  call  for  great  efforts  to  in-ing  exports.  .Another  is  aircraft!  _ _ 

world  to  meet  the  common  dan-  Accompanying  the  brief  was  thelccc^s®  ‘b®  quantity  of  British  ex-|Which.  together  with  aircraft  parts.;.  .  L  AA  t. 


cent  while  non-sterling  imports  I 
into  the  U.K.  remained  virtually 


.  . . .  V.....  Accompanying  the  brief  was  the  crease  me  quaniuy  oi  oiuisn  eA-|Wnien.  logemei  wuii  Ain-iaii  ha.ia.;.  .  , 

ger;  (bi  in  view  of  the  situation  |  Chamber's  official  policy  statement  ports.  For  imports  have  been  rising  (totalled  £4.6  million  a  month  dur- ; /VlOnOrCII  A^OrT^OgG 

at  this  time,  the  Canadian  gov-  pp  international  trade,  as  approved  in  recent  month.s.  while  the  value!ing  the  first  quarter  of  19.53.  anl  a  . 

ernment  should  not  obscure  the  at  its  last  annual  meeting  and  of  exports  has  not  greatl.v  altered.  I  increase  of  16  per  cent  on  the.^SSCFS  JilOW  \BQin 

goal  of  wider  international  trade  around  which  the  brief  was  based  There  was  a  particularly  sharp  j  previous  quarter.  '  Annual  report  of  Monarch  Mqrt- 

hy  the  imposition  of  any  addition-  - - - iincrease  in  the  total  value  of  Brit-l  q-he  numbers  of  agricultural  trac-  R®?®  ®b<‘  Investments  Ltd.  for  19.52 

al  restrictions  on  international  i,.|  .  ;  ish  imports  in  March,  which  reach-Lp„  also  an'  exnorf  line  devel-  ®bows  a  healthy  addition  to  total; 

trade  at  this  particular  time."  IN©!  inCOme  Ol  ed  L  286  million  again.st  a  monthlv'pppj  ^jpcp  the  war  probably  in- !®-‘'s®‘-‘' the  year  and  a  mode- 1 

The  chamber'.;  presentation  was  I  i  n  III  rate  of  £266.4  million  in -lanuary  to  p,.pa,pj  bv  about  a’ tenth  in  thisT^'®  '"iprovement  in  net  earnings 

brought  by  a  delegation  that  m-  VvOrlcI  DODK  Ud  .February  and  £263.4  million  in  the'  p-:lj  ,  '  .after  all  charges.  Total  assets  am-, 

eluded  .A.  Maxwell  Henderson.  I  second  half  of  last  year.  As  import^  ounted  to  $2,088,014  at  end  of  year.; 

O.B.E..  of  Montreal,  chairman  of  ■“  prices  have  been  falling  for  the  Though  .some  of  these  new  export  up  frorn  figure  of  $1,879,800  at  end; 

the  Foreign  Trade  Committee  and-  Modesf  Gain  Shown  foripast  12  months  this  represents  a  ‘"bustries  have  been  making  head-  of  1951,  while  net  earnings  of  $148.- 

chief  spoke.sman  for  the  group;  ''  . -  .u„..  - 1  .  .i - .„i.  i 

Edward  C.  Wood,  chairman  of  the 
executive  council  of  the  Canadian 
Chamber.  Montreal;  G.  K.  Blair,  of 


Net  Income  of 
World  Bonk  Up 

_  ’  j 

ModesI  Gain  Shown  for' 


How  these 
helping  hands 

do 

get  around! 

(Can  you  guess  /A 
whose  they  are?)  .  J 


9-month  Period  On  Shorn- icorrespondingly  ' larger  increase  ini''-®y-  ‘hey  are  not  typical  of  the  1"59.  equal  to  3.51  a  share  on  stock. 

ly  Increosed  Gross  Income '‘he  volume  than  the  three  per  cent  ®=‘P«®‘  ®'\  ®  who  e  which  is  comp^ve6  with  Previous  years 

•  J  ■«iwfcu»eu  Njross  income  . _  _  mam  v  nntah  p  fnr  \Lk  over  $136,493.  eoual  to  $3.24  a  share. 


executive  council  of  the  Canadian!  '  eo«a  oross  ,  jp^rease  in  value  for  the  first  auar- notable  for  its  .stability  over  $136,493,  equal  to  $3.24  a  share. 

Chamber.  Montreal;  G  K.  Blair,  of;  jj^.v  York:  The  International  '®r  of  1953  compared  with  the  sec- i ‘h®  P®-'‘  ".""‘hs  or  .so.  Of  the  payable  were 

Massey-Harrus  Co.;  Norman  Reid.  Ra,,|.  for  RpAAnetr..At.An  ond  half  of  1952/'  The  rise  in  im-"^®'"  ®xport  clas.ses.  only  raw  ma-  5986,999  from  $1,041,591  on  |951  bal- 

AAnnnmist  of  Simnson-Slears  Reconstruction  and  De-  ’’"O  nan  oi  me  rise  in  im  |.  j  .  , bowed  an  increase  in  the  ance  sheet;  earned  surplus  is  shown 

economist  oi  :^mpson-sears  ^imii-  veiopmpf,t  reports  net  income  of  ports  reflects  the  recovery  in  snowea  an  increase  m  me  tiQonoR  from  *97S9ti-  nrhiial 

ed.  bnth  of  Toronto,  and  W.  J.  si2  947  7'15  for  the  nine  ^oAth  dustrial  oroduction  with  its  conse- 1 Quarter  of  the  year.  Compar-  up  at  $339  008  from  $27o,211  while 

-  for  the  nine  month  ousiriaj  prooucuon  witn  ii.s  con.se-)  previous  Quarter  ex-  "®‘  working  capital  of  $450,279i 

period  ended  March  31,  19.5.3.  com-  Quent  increa.sed  demands  for  ma-|^  ‘®®  ®^  compared  With  a  $93,429  exce.ss  of 

-  MM-  pared  with  $12, .507.6,39  for  the  ‘erials.  It  also  reflects  a  belief ,  "laoufactured  goods  a.  liabilities  over  current 

l.'imilar  period  in  19,52.  Gross  in- 1 among  traders  that  now  is  a  ; ^gnT^  T^^^'^^as Tuie^^change  ""ii^  balance  .sheet. 

ffiSSSI  i®uoip,  exclusive  of  loan  commis-  time  to  buy  when  prices  are  low.l®®"*-  i"®®®  was  iiuie  cnange  in  directors’  report  H.  R.  Jack- 


icent.  There  was  little  change  in 


sions.  was  $31,682,273,  compared'  Some  of  the  increases  in  British  i  vehicles,  electrical 

with  $2.5.744.168  in  19.52.  '  imports  are  seasonal  -  for  example  ^  ®"'^  apparatus  and  cutlery. 

The  net  income  was  placed  in '  the  increase  of  two-thirds  in  im- ,  ^^nplements  and  inAStru- 

the  supplemental  reserve  against ,  ports  of  fresh  fruit  and  vegetables , ’T'®®‘'''"  ®  whoLe. 


In  directors’  report  H.  R.  Jack-, 


J  "  J  '  ,  ",  ,,  man.  president,  states  that  apart- 

goods  and  apparatus  and  cutlery,  ■  reflected  .some! 

hardware^^  implements  and  instru-  jncrea.se  in  rentals  and  that  a  full 
rnents.  For  textiles  a.s  a  whole,  rate  of  occupancy  has  continued! 


losses  on  loans  and  guarantees,  in-;  in  the  first  quarter.  More  signifi- i “'®®®  ''^®'*  almost  no  change,  but  jn  the  apartments. 


!  creasing  this  reserve  to  $70,9.57,635. 1  c&ni  was  the  increase 


decrea.se  of  three  |  Current  operations  of  the  .sub- 1 


(Loan  commissions,  which  amounted!  of  material.',  mainly  raw  wool,  cot-jP®®  ®P®it  for  cotton  goods  balanced  sidiary,  Monarch  Construction  and) 
;  to  $6,985,416,  were  credited  to  the ;  ton,  jute,  and  hides  and  skins. !‘’y  ®u  increase  of  five  per  cent|Realty,  Ltd.,  according  to  Norman 


banks  special  reserve,  as  required  More  raw  wool  was  imported  in  the  ^°®  wool  goods. 


;  W.  Long,  president,  include  con- 


M  I  articles  of  agreement,  in-  first  three  months  of  1953  than  in!  The  British  government  has .  in  ‘''ti"uction  of  a  large  modern  shop- 1 

creasing  this  re.'erve  to  $34.670.070. 1  any  previous  quarter  since  the  endjthe  Economic  Survey  reaffirmed  Plug  centre  and  a  99-unit  garden; 
U  I  Total  reserves  on  March  31,  19.35:  of  the  war.  'The  value  of  cotton  [the  importance  of  exports  to  the  ‘yP®  apartment  development  under 
I  were  $105,645,905.  imports  was  up  by  18  percent  com- 1 dollar  countries.  There  has  been  j^®  Central  Mortgage  and  Housing 

^  During  the  third  quarter  of  the‘ Fared  with  the  previous  half  year,|a  decline  in  the  exports  to  Canada.  Co®P- s  rental  insurance  plan.  ; 

fi.scal  year,  the  three  months  ended  I  but  because  of  lower  prices  this  [some  of  it  seasonal,  which  accounts  '  ' - 

March  31,  19.53,  the  bank  made  ®ep®esented  an  increase  of  .58  per-:for  a  decline  of  six  percent  in  the  LIFE  OPENS  NEW 

three  loans:  $19.5  million  to  India. Icent  in  quantity.  For  the  three  lvalue  of  exports  to  the  United  DEPARTMENT 

I  various  European  currencies  equi- )  months  the  value  of  jute  imports  I  States  and  Canada  compared  with  w'unipeg.  —  The  Great-West  Life- 
!  v.ilent  to  $30  million  to  Yugoslavia,  j  was  up  b.v  more  than  £1  million  the  previous  quarter.  But  taking  u®®*"*®®*’®®  SQQuuuces  the  open- 


land  ,514  million  to  Northern  Rho- j  a  month,  all  from  Pakistan 


the  six  months  from  October  to  ®  8®oup  department  in  thc| 


ide.sia,  The.'e  loans  increased  total  Imports  were  still  considerably !  March  together,  the  total  of  £149  Ifidianapolis  Branch,  under  the! 
I  l^oans  signed  by  the  bank  to  $l.-inown  on  what  they  were  a  year!  million  was  nearly  equal  to  ‘he  I '^P®!T'®’”®’  Robert  M.  Monroe.  | 

.■'87.766.464.  Di.sbursement  on  loans  ago.  when  the  import  cuts  began  i high  level  achieved  in  April  to  ,  Moi^oe  \vill  be  associated  with) 
were  .5,56,6.59.22.5.  bringing  total  dis- 1  tr.' take  effect,  and  the  decline  in  September  1951.  There  was  a  de-  'I®®"®*  T.  O'Neal,  C.L.U.,  branch 
bursem®nts  to  $1,053,167,887.  imports  of  manufactured  goods  cline  in  textiles  exports  to  the  ®oana^r,  in  the  operation  of  the  | 


During  the  quarter  ended  March  !  was  still  continuing 


****  ®®P®>y'®’ents  of  principal  were;  One  of  the  largest  single  items ;  vehicles  at  £2  million'^  monthl,,^’’-  -'®  ®  S®®‘‘p®‘®  Pf  H®®' 

'•  i-cceived  from  borrowers  as  due;,  in  the  imports  account  is  crude  continued  to  do  well,  and  exports  I ‘°'^®' ,'^‘'®''®  ’’®  ®"®' i 

they  totaled  $999,289.  The  bank  —  ~  —  ~  -  —  — jjored  in  Labor  and  Management; 

also  sold  to  private  investors  ii.  |  ‘  |Relations.  He  has  wide  experience; 

105.186  of  .securities  from  its  loan'  ;  in  sales  management,  and  will  offer  I 

portfolio.  These  transactions!  Donlr  complete  .service  in  group  life, 

.brought  total  portfolio  .sales  to>  DClfllN  UT  w9n3Q3  0X3101110111  |  msurance,  accident  and  sickness  in- ; 

.566.775,094:  $47.182..586  with  the  l.'urance  and  retirement  income.  j 


United  States,  but  the  exports  of  ®\P®"‘‘®'‘  ^roup  faciliti^es 


Someone  you  knotr  may  have 
helped  aet  up  a  new  ahopping 
;  centre  like  this  in  your  com¬ 
munity.  That  anmenne  might  he 
anyone  who  owna  life  inxiiranre 
—  probably  you.  For  part  of 
every  premium  paid  by  poliey- 
holdera  ia  invealed  in  ways  that 
result  in  new  alorea,  homea.  high¬ 
ways,  apartments,  power  plants 
and  aimilar  developments. 

The  poliryholfler  plays  a  pari 
in  creating  jnh.^  loo.  This  is  a  by- 
-  product  of  other  investments  of 
his  life  insurance  dollars  which 
help  develop  many  different 
business  enterprises.  Result: 
jobs  for  thousands  of  workers  — 
including,  perhaps,  himself. 


'Again,  In  this  medical  rest 
laboratory,  you’ll  find  the 
insurance  policyholder’s  hel 
hands  at  work.  You  and 
family  may  live  longer,  heal 
lives  because  some  of  this  m 
aids  science’s  study  of  p 
heart  diseaaea,  proceast 
ageing  and  child  health. 


Keen  the  finaneidl  sect 
which  the  life  insurance  o 
provides  for  his  family  ia  a 
service  to  his  fellow  citizens, 
if  anything  happens  to  him 
family  is  less  likely  to  1 
financial  burden  to  others. 


What  you  should 
know  about 

vqOR 


also  sold  to  private  investors  $1.-1 
105.186  04  securities  from  its  loan; 
portfolio.  These  transactions; 
.brought  total  portfolio  sales  to; 
.566.775,094:  $47.182..586  with  the 

bank's  guarantee  and  $19..592..50H 
without  recourse. 


In  all  thesp  ways,  the  ppnplp  who  mvn  Ufa  insurance  —  probably 
including  you  —  are  helping  to  make  Canada  a  better  land  to  live  in  i 


Bank  of  Canada  Statement 


without  recourse.  Weekly  bank  .statement  of  the  Bank  of  Canada,  as  at  April  29.  1953,!  Announce^^t  in./! 

ZiZr- -  show  total  assets  $11,672,610  higher  than  at  the  end  of  previous  week  allA=  *  Quncernent  was  made  during  | 

GREAT-WEST  LIFE  !  $2.368, 179?! 67.  Investments  are  shown  $21,701.30^  higher  thT  p^evio^ 

George  Aitken  ha.s  been  appoint- 1  week,  holdings  of  Sterling  and  United  States  funds  were  ^,260,401  Kovernment  of  trea- 1 

ed  assistant  general  manager  and  lower  while  other  a.sset.s  were  $5,789,402  lower.  Deposits  were  $11,935,716 .  J 

comptroller  and  R.  O.  A.  Hunter  higher.  Circulation  was  $936,353  higher  while  other  liabilities  were  |  *  •,  91-day  .serie.s.  dated 

ha.s  been  named  .secretary  of  The  $3,077,815  higher.  April  30  and  due  July  31— average 

Great-West  Life  .Assurance  Com-!  In  compari.son  with  corresponding  week  last  year,  total  as.sets  are , P®*®®  99.62107:  average 
pariy.  [shown  $145,668,410  higher.  Investments  reveal  an  incrca.se  of  $154,299,365.  P®®  ®®Q‘I  previous  yield 

Mr.  Aitken,  a.s  .secretary  since  Circulation  is  increased  $02,147,231  from  .same  period  last  year  and .  P®.  1-545  p'er  cent. 

1947.  has  been  responsible  for  both  deposits  are  shown  $55,123,550  higher.  ‘  *5  million.  273-day  series,  dated 

•secretarial  and  comptroller’s  func-  ^  .April  30  and  due  Jan.  29.  1954— 

tion.'.  He  will  now  devote  his  full;  Comparative  figures  are  shown  herewith:  average  discount  price  wa.'  98.21660; 


AT  YOUR  SERVICEI 

A  trained  life  underwriter  —  repre¬ 
senting  one  of  the  mere  than  50 
Canadian,  British  and  United 
Stales  life  insurance  campanies  in 


Canada  —  will  gladly  help  you 
plan  far  your  family's  security  and 
your  ewn  needs  in  later  years. 
Rely  on  him  I 


THE  LIFE  INSURANCE  COMPANIES  IN  CANAI 

*‘It  is  Good  Citizenship  to  own  Life  Insurance**  . 


Will  it  pay  you  to  moke  o  gift  to 
the  Crown?  Con  you  deduct  a 
reserve  for  bod  or  doubtful 
debts?  Con  you  deduct  on 
omount  poid  os  alimony?  All 
these  answers  ond  many  more 
that  con  save  you  money  on 
Income  tox  ore  found  in  the 
"Canadian  Tox  Booklet". 

It  will  help  ypu  take  advontoge 
of  all  the  legitimate  deduclioni 
and  file  the  thriftiest  tax 
return  ever. 

It's  free  .  .  .  yours  for  the  osking. 

Fill  out  the  couoon  below 
and  send  for  your  copy  today. 

NEW  YORK  LIFE 

INSURANCE  COMPANY 

320  Bay  St.  Terente 

Department  TM 

NEW  YORK  IIFE  INSURANCE  COMPANY 

330  Boy  Street,  Toronto. 

PIms*  lend  my  free  ropy  of  the 

Conodion  Tax  Sooklet. 


tion.'.  He  will  now  devote  hLs  full!  Comparative  i 
time  to  control  function.'  with  ex- 
;  Pccutivp  re.'pon.'ibility  for  the  ac- 1  ASSETS— 

; counting,  auditing,  planning  and;  Bullion  . 

purchasing  divisions.  iT'!,  c  x-j 

XX..  •  i  sterling  and  U  S  Fd,' 

Mr.  Hunter,  formerly  assistant  Other  Currencies  ... 
secretary  and  legal  officer,  becomes 
an  executive  officer  of  the  com-  V-a 

pany.  As  .secretary,  he  will  continue  "  bsidiarry  Coir 
.  to  direct  the  legal  department  as  advances  to— 
well  as  being  responsible  for  poliev  Chartered  and  Sa 
benefits,  anq  head  office  personnel  C*'’*'*" 

and  services.  i  INVESTMENTS — 


Apr.  29,  I9.VT  Apr.  23 '.VI  Cmp.  Last  Wk.  Cmp.  Last  Vr.  ‘ I’®®  ®'^®>‘;  P®®' 
$  I  I  I  vious  yield  2,4.56  per  cent. 


Total  . 

S'ubsidiarrv  Coin 


Chartered  and  Sav,  Ranks 
Covl.  of  Canada  . 


PIEA$E  PRINT 


OIL  ALLOWABLES  CUT 

I  The  .Alberta  Conservation  Board 
‘has  .'ct  its  daily  allowable  for  the 
;  province's  crude  oil  producers  at! 
201.095  barrels  for  the  month  of! 
May.  This  is  a  .slight  decline  from! 
I  the  record  20.3,.377  barrels  daily  al-| 
lowable  for  the  open  navigation! 
period  of  April.  | 

fOVmBLB  I 

PROVIDENCE,  R.l.  ! 

CHARTERED  1859  ! 

One  of*  the  Phoenix  ot  Hartford  | 
Group 

CANADIAN  DEPARTMENT 

MONTREAL  , 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

,  McGILL  BI.DG.,  485  McGill  Street, 
i  MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insuronce  Society 
I  Limited  of  England 

I  ESTABLISHED  A.D.  1808 

CANADIAN  OFFICE,  MONTREAL 
I  D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

'  Limited  [ 

!  General  Agents 

MeGILL  BLDG.,  485  McGill  Street, 
MONTREAI. 

\  Phone;  UNiversIty  0-2771  i 


INVESTMENTS— 
ai'Fed.  P.  Short  Term 
biFed.  Prov.  Secs.  ... 
ciOther  Securities  ,. 


Total  . 

Ind.  Dev.  Banks 
■Bank  Premiics 
All  other  Assets 


LI.ABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  in  Circulation 
deposits— 

a  I  Fed,  Govt  . 

biChartered  Banks 
ciOfher  . 


Total  . 

Liahilitic.'  i  other  curr.) 
All  other  Liabilities  ... 


«i,9i9,ini 

7.3.179.411 

—  4.280,310 

—  3,408,622 

1.21,184 

1.77.620 

—  6.4.26 

f  65.965 

69,050,285 

7.2.317.031 

—  4.266,746 

—  3,.242,657 

604.497 

577,199 

27,298 

4-  29.733 

1,4.21,0.20.92.5 

1,404. 799. .579 

i  26,2.21 .346 

:  2.29,, 564, 544 

796,188.451 

800,912.363 

—  4.724.412 

—  78.488,436 

14,789,457 

14,595.093 

.  194, .264 

—  6,776,743 

.  2.242.008,832 

2.220,307.5.75 

f  21.701.298 

4^154.299.364 

25,000,000 

25,000,000 

5,091.114 

5,090,9.55 

\  m 

4  •  31.045 

26.424,4.26 

32.213,8.28 

f—  5.7«<).402 

—  5,.249.077 

2.368,179.167 

2.3.58,.506,.557 

•f  11.672.610 

4  145,668.410 

,  5.000.000 

5,000.000 

10.050.367 

10.0.50, .267 

I. .503,974,805 

.1., 503.033,432 

1  9.26,353 

4  92,147,231 

43,196,474 

37.469.187 

i  5.727,287 

4  28,928,067 

6.33.321,159 

635.791,01.2 

—  2,269,854 

—  12.145,2.27 

80.088.573 

71.610.291 

4  8,478.282 

4  .28,340,721 

7.56,806.206 

744,870,490 

i  11.93.5,716 

4  5.5,123,550 

74.376,970 

78.6.54,24,2 

—  4,277,273 

—  3,155,613 

17,970.820 

14.89.2.005 

4  3.077.815 

f  1 ,553,244 

2..268. 179,167 

2.3.56.506,5.57 

1  11.672,610 

1  145.668,410 

SATISFACTION 


m 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  oi  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Buildinq,  Toronto 


^  FOLLOWING  THE 
TRAIL-BLAZERS 

& 

As  Canadians  push  back  the  frontier  — 

developing  new  areas^  building  new 

# 

enterprises  —  banking  service  still  follows 
the  pioneer.  Today ^  there  are  more  bank 

k  branches  to  meet  the  needs  of  changings 
growing  Canada., .  they  are 
^  being  used  more. . .  they  are  doing 
more  for  more  people. . .  than  ever  before. 


Since  1900,  branches  of  the  chartered 
banks  have  increased  from  700  to  3,800. 
In  the  past  ten  years  alone,  3.750,000 
bank  accounts  have  been  opened. 


THE  BANKS  SERVING  YOUR  COMMUNITY 


- - —  _ _ _ _ _ ; _ _ _ _ _ _ _ THE  FINANCIAL  TIMES,  MAY  8,  1953  9 

O'*  News  i  ANGL0XAHA0,AH  0.L.,P0,NTMiNrs  Mojot  Minwg  Intevests  Joimug 

Home  &  Federated  Pete  Program 

_ ” _ _ ^  "  V  Calgarv  Staff.  —  The  Nevis-  concluded  that  a  test  well  in  this 

:s\](rarv  P,.on.inr,f  _ _  r  •,  x  •,  •  '  "vs.-.  '  ^  Buffalo  Lake  area  is  expected  to  area  is  immediately  justified. 

^  c/ ‘  1  rumor.s  of  a  major  oil  .strike  in  nickel  refinery  now  under  con-  AnnAittf  Eveimin^r  '  turn  into  one  of  the  larger  gas  fields  Mr.  Brown  stated  that  it  was 

lern  Saakatchewan  have  not  yet  been  confirmed.  Nor!®* auction  at  Fort  Saskatchewan,  ^ppwini  bAaminvr  ,,;r'  ^  \  'nf  Alberta  according  to  ^  statement  considered  advisable  that  in  order 

they  been  denied  in  a  forceful  enough  manner  to  set  Edmonton.  Pof  Model  Oils  by  R.  A.  Brown,  president  of  Feder-  to  sustain  the  Company s  position 

the  resiiHino-  Tf  s®*-  Five  of  company's  completed  rnwuci  wiis  ^nBHI  IRP  %  ■  Petroleums,  made  to  the  an-  in  the  industry  by  the  expended 

me  re.suiiinpr  .speculation.  It  is  possible  that  New  vvells  are  on  acreage  obtained  from  Toronto.^Announcement  is  made  nual  shareholders  meeting.  Further  development  program  to  be  under- 

Where  the  stones  originated,  wanted  a  market  play;  TH-Zone  on  and  Gas  Ltd.  Mid-  by  Russell  J.  Gee,  chairman  of  a  )>•  M  drilling  of  the  field  is  not  justified  taken  it  would  be  in  the  sharehold- 

it  did  not  last  long  enoueh  once  it  cot  imdorwav  western  is  .scheduled  to  start  deliv-  shareholders'  protective  cominittee  ^  .however  until  more  definite  advice ;er.s'  interests  to  discontinue  mvid- 

rn  HntP  ♦  u  u  ,  oring  the  gas  to  tite  refinery  in  for  Model  Oils  Ltd.,  that  an  inde-  i*  available  as  to  the  future  gas  ends  ur.nl  such  time  as  the  Com- 

?  .f  .  Saskatchewan  has  had  plenty  of  October  at  an  initial  rate  of  in  mil-  pendent  auditor  has  been  appointed;  export  policies  to  be  followed  pany's  reserves  of  oil  were  substan- 

Jt  It  IS  all  of  the  heavy  varietv.  The  light  oil  on  which  lion  cubic  feet  dailv  by  the  Secretary  of  State  to  report  .1®  Ml.  Brown  further  stated  that  tially  increased. 

r  western  develonments  are  based  has  sn  far  ehidod  ""  conduct  of  the  affairs  of  the  Williston  Oil  and  Gas  Com-  Mr.  Brown  further  added  that  U 

...•lU..crVf  are  oasea  nas,  so  lar,  eluded  •  •.  ,,he  company.  The  examiner  ap-  pany's  Entzel  No.  1  well  in  the  had  been  reported  in  various 

rillers,  if  indeed  it  is  there.  -onfinn*"  vi  '  i  Ti'efa  according  to  Mr.  Gee.  i.s  Glendive  Area  of  Montana  appeared  quarters  that  the  Directors  of  the 

Golevitle  and  Buffalo  Coulee*:* - *  - - - — - — - -  Nnrth  ^  Wilson  of  George  A.  Touche  m  be  a  new  discovery  well  in  the  Home  Oil  Company  had  been  con- 

heavy  oil  fields  both  of  them,  ®  ‘"J?*  ”f  ,,,  r,,un  a  ^  area  in  which  it  was  drilled.  Pro-  sidering  a  merger  or  exchange  of 

nnnwiriff  mt  j  i  failed  to  find  D3  present.  according  to  Cohn  A.  ^Y\e  powers  of  an  inspector.  Ap-  duction  test  reports  should  be  avail-  ^harc.^  with  Federated  Petroleunris, 

pending  steadily  as  step-out  Campbell,  president  of  Consolidated  p^intmem  was  made  on  the  appli-  able  in  the  virv  near  future  Ltd.  and  he  stat^^ 

lep-out  is  successful.  The  gas  Canadian  Gulf  Oil  Co.  has  staked  Lordasun  Oils  Ltd.  On  initial  pro-  nation  of  the  committee.  SHHHHHk  aHHHIHHHi  BSBHHHIk  Jb  ■■■■■  Of  great  interest  to  Federated  neither  company  has  at  any  time 

s  too  are  economicallv  im-  **  offset  to  D2  formation  dis-  “uctinn  t«t.  the  well  produced  257  .j*i,e  present  management  of  the  „  _  nr  i  rr„ni  «»»«!  Petroleums.  Ltd.  Mr.  Brown  said  considered  a  merger  or  exchange. 

,  .  ,  •  ^  ,  coyery  Gulf  Lohr  No.  11  three  barrels  of  oils  m  24  hours,  through  company,  it  is  charged,  has  with-  **•  ^**"**^>  •*•  f*  *  jl,3{  subject  to  approval  of  theiif.  however,  in  the  future  such  • 

as  they  are  supplying  the  miles  .southwest  of  Stettler  and  a  a  daily  allowance  drawn  transfer  facilities  in  the  3  meeting  of  the  Directors  of  \nglo-Canadian  Oil  Company  i  respective  Directors  of  Federated  move  appeared  desirable  the  only 

iterial  for  a  nicely  integrated,"?'*^  northeast  of  D,3  discovery,  for  this  field  us  200  barrels  ^  „f  Model  Oils  from  Toronto.  i^imited.  following  the  Annual  General  Meeting  of  Shareholders  in  and  Home,  arrangements  have  been  possible  method  would  be  ba.^ed  on 

stem  of  gathering  and  dus-  t ‘u*'  n  j  i=  nnlv  HHUina  Ji  77nfi  Mr  'H  delisting  of  the  Calgarv.  .\pril  27th.  .1.  Grant  Spratt  was  elected  President  of  the  '  made  for  a  substantial  sum  of  money  a  valuation  of  the  assets  and  -arn- 

.  The  Lohr  discovery  was  drilled  ^  drilling  at  ^06  feet.  Mr.  j  stock  on  the  Toronto  Stock  Ex-  Comoanv  Mr  H  R  Milner  who  has  been  President  for  the  past  ito  be  made  available  by  important  :ing  power  of  both  companies  by  the 

ig  lines.  But  the  real  future  as  a  followiio  to  the  Ewine  D3  Hi.s.  Campbell  stated.  This  well  isiohanire  'Fhp  rrtTYtmiIt#»P  aYci^  talrnc  « le  _  'i _ ! _ y-«i- _ '  _e  « _ s  '  Mi'miner  /»rtr«rv*aiAw  irtf^rAcfe  in  P^na/^Q  imnct  hi«»hlv  niia]ifi/»n  inrf/»n/»nrlnnf 


Item  Oil  News 

is  is  the  Year  of  Hope  for  Lower  Prairies 

.algary.-— Frequent  rumor.«t  of  a  major  oil  .-ttrike  in'nickel  refinery  now  under  con-  Annnitif  FvAminer 
lern  Saskatchewan  have  not  yet  been  confirmed.  Nor !®*''uction  at  Fort  Saskatchewan,  ^ppoinr  KAaminvr 
they  been  denied  in  a  forceful  enough  manner  to  .set  Edmonton.  Pof  Model  Oils 

the  re.sulting  .speculation.  It  is  possible  that  NeW  vvells*^are*'on  aci^age^obta^n^^from  Toronto.^Announcement  is  made 
.  Where  the  stones  originated,  wanted  a  market  play;  TH-Zone  on  and  Gas  Ltd.  Mid-  by  Russell  J.  Gee,  chairman  of  a 
it  did  not  last  long  enough  once  it  got  underwav.  western  is  .scheduled  to  start  deliy-  shar^^der^  protective  comniittee 

0  date  ,outhe™  Sa.*atchew,„  ha,,  had  planty  of  Sr/b4''.',  pe'nd”°:'''„Sl«r“  hr  .Solv'd 

Ut  It  IS  all  of  the  heavy  variety.  The  light  oil  on  which  lion  cubic  feet  dailv.  by  the  Secretary  of  state  to  report 

«'-®  based  has,  so  far,  eluded  '>  <•.  '>  Z  'com^nf'^The  ‘ex^m!ner%^ 

rillers:  if  indeed  it  is  there.  Jen.^en  No.  2  well  in  the  Tioga  pointed,  according  to  Mr.  Gee.  is 

Golevifle  and  Buffalo  Coulee*:* - - - -  ^9''*'""  Beaver  Lodge  field.  Wilson  of  George  A.  Touche 

heavy  oil  fields  both  of  them  drilled  to  a  total  depth  of  8.000, Dakota,  is  now  on  steady  ^  _  30(j  jj  j,  pointed  out  that  he 

.1  f'"'*  present,  production,  according  to  Colin  A  ^as  the  powers  of  an  inspector.  Ap- 

panding  steadily  as  step-out  .>  .>  Campbell,  president  of  Consolidated  poimment  was  made  on  the  appli- 

tep-out  is  successful.  The  ga.s  C'anadlan  Gulf  Oil  Co.  has  staked  ^"''uasun  Oils  Ltd.  On  initial  pro-  pation  of  the  committee. 


ig  lines.  But  the  real  future  as  a  followup  to  the  Ewing  D3  dis-  Campbell  stated.  This  well  isichange.  The  committee  also  takes 
Jthern  Saskatchewan  hinges  covery.  located  half  a  mile  north  of  Hansenljtrong  exception  to  certain  contracts 

tiny  lioht  nil-  fhnvo  ot-o  *•'  *•'  ’  wbich  wa.s  recently  com-|entored  into  by  the  present  direc- 

iing  light  oil,  and  there  are  Canadian  Decalta  Oils  and  Gas  pleted  successfully.  All  these  wells  tors. 

companies  with  heavy  ca.sh  Ltd.  have  staked  four  sites  on  a  were  drilled  by  the  Canadian  group  j  Xhe  committee  has  obtained  an 
■es  and  experience  in  the  ®®ct'on  of  Crown  reserve  composed  of  New  Concord  Develop- 1  injunction  against  the  holding  of  a 


15  years  becomes  Chairman  of  the  Board. 

Mr.  Spratt  is  a  Past  President  of  the  Canadian  Petroleum  .^sso- 
ciation  and  is  a  director  of  several  oil  companies.  He  is  a  graduate 


mining  company  interests  in  Canada  most  highly  qualified  independent 
and  this  money  will  participate  pro-  experts.  It  was  obvious,  he  said, 
portionately  with  Home  and  Fed-  I  that  the  value  of  the  shares  of  the 
crated  in  an  active  and  aggressive  ,  companies  as  quoted  in  the  market 


,  ,,  .  ""t*  "t  Joseph  Lake  obtained  ApriLni^'nt  Corp.  Ltd.,  Consolidated  Cor- 1  stockholders  reeeting  until  the  uepanmeni  oi  ootn  ine  racial  ana  .‘vioc.ia  i^vprnmcni.^  in 

find  out  If  It  IS  at  all  there,  g  for  a  cash  bonus  of  $323,583.  The'dasun  Oils  Ltd.,  and  Jasper  Dili  legality  of  by-law  No.  7,  passed  by.  joined  .\nglo-Canadian  Oil  Company  Limited,  and  has  been  vice- 
_ j: _  _ _ _ ,c.  T,.  . _ ,  _ T  .J  ■  nresident  and  managing-director  for  a  number  of  vears. 


medium  gravity  oil  in  the  well  are  Decalfa  -  Bishop  Joseph  Corp.  Ltd.  the  directors  Septmber  19,  1952.  has 

<  area,  developed  bv  Socony  *•  ®  I"tci'qst  is.  *:*  •:•  *:•  been  decided.  This  by-law  gives  the 

!  .V,  ,  1-  ,  J  •  Decalta  50  per  cent.  Cana-,  With  its  Chauvin  development  secretary  certain  discretion  in  the 

lo  oe  somewnat  limited  in  fiian  Bishop  Oil  Co.,  25  per  cent,  drilling  program  under  expansion,  j  acceptance  of  proxies  at  stockhold- 
but.  on  the  other  hand,  the'Canadian  Devonian  Petroleums i Rio-Prado  Consolidated  Oils  Ltd.  |ers  meetings, 
ly  has  had  additional  pro-'^^**-  Crest  Oil  Ltd.,  each, reports  first  offset  to  its  recent!  - - - 

w,„..  I„  ,b,  r  .>  .>  Coia  Test, 

r  fields  in  the  same  general,  Mic  Mac  Oils  Ltd.  and  Amalta  "ewiOntorio  TunOSten  Ore 

.Oils  Ltd.  will  drill  Mic  Mac-.^maltaP'"”^^'^*'’®  ''’®**  staked  for  follow-^  Following  the  report  of  Dr.  R. ' 
he'riliniited  pool  is  being  de-!j!f”'  3**  southeast  p  ^  „  Chanvin  50  22  Holies,  consulting  geologist,  on  | 

,  uj.-'i. _ _  ,  ,  ;Redwater  and  the  .same  distance  recent  tungsten  find; 

by  Socony,  with  Central  j  northwest  of  Viking  Kinsella  ga.s ,  i  I,  ?hp  ^n  thpriv  abou*  3  miles  northwest  from  Dal- • 

and  Del  Rio  in  the  Ratcliffe  field.  Site  is  two  miles  .south  i^Uon.  Ontario  (Missinabie  area)  Cor- 

ield  reports  show  that  this  Amalta  Luzon  and  three  ahead  with  results  expect- Gold  Mines  Ltd.  plans  to  send 

lassibly  become  a  new  .source  ""'"‘beast  of  an  Imperial  dry  shortly,  eomnanv  .sta‘tes  ^Thela."ecw  into  the  area  for  early  cx- 


n,Mmea.si  oi  an  imperial  ar.^ed  shortly,  company  states.  The  IT  fi, 

hole.  Amount  of  acreage  involved  3rf|  well.  No.  3C-22.  in  the  4  welL  ^  -'ampling. 


ral  gas  rather  than  a  major  and  details  of  interest  split  have  drillout  on  the  qua“rter  is  scheduled!  Jhe  vein  outcrops  on  the  cast 
I  -  ,  .  .  .  1 - - i  .  shore  of  Sleith  Lake  and  has  been! 


Krtment  ^^bolh  the  Fedei^^^^^  Governments.  In  19.38  i ^^i'.eSterb v‘  Homra^Sd ‘’Fed-  T  ' 

he  joined  Anglo-Canadian  Oil  Company  Limited,  and  has  been  vice-  ^nH  whirh  will  he  direrted 

president  and  managing-director  for  a  number  of  years.  i^y  onweU  (^cra'jor^  Limttedr^^  ers‘'eW?ed^h^^oUoZ^\^" 

Mr.  Milner,  the  retiring  Prc.cident.  stated  that  Anglo-Canadian  largest  in  which  Federated  has  ever  a' 

Oil  was  looking  forward  to  19.53  as  another  active  and  interesting  participated  and  includes  all  phases 

year  of  development  and  exploration.  Production  for  the  first  quar-  of  exploration  and  development.  ?  i  w  a  Rp^Wpiipr  r  n' 

ter  was  164.613  barrels  as  compared  with  140,640  barrels  for  the  At  the  Home  Oil  annual  meeting  (U  w  ir '  *’■  “ 

same  period  of  19.52.  This  is  an  increase  of  over  16'^,.  which  was  held  here  on  the  same  H.  wiiiiamson. 

The  program  for  19.53  includes  development  drilling,  offsetting  day  as  the  Federated  Pete  meeting.  new  How®  O'l  j?  ** 

production,  for  Lcdiic-Woodbcnd.  Camra«e  and  Twining  arras  in  I  Mr.  Brown,  chairman  of  the  Board,  I,  *l/’i  t  *iir‘ 

Alberta.  Follow-up  drilling  is  being  arranged  in  the  Eyremorc  and  [outlined  the  ratio  of  participation  M.  A.  Dutton.  H.  Mimer  J.  w. 
Ccssford  areas,  where  oil  was  recently  discovered  on  Anglo-  in  the  new  development  as  follows.  Moyer.  R.  Will,  A.  H.  Williamson. 

Canadian  lands.  In  addition,  geological  and  geophysical  invesliga-  Home’s  participation  will  bp[  Later.  R.  A.  Brown.  Jr.  was  re- 

tions  and  exploration  drilling  are  being  undertaken  in  several  'seventy-five  per  cent  and  Federated  elected  chairman  of  the  board  and 
localities  in  Alberta  and  Southwestern  Manitoba.  [twenty-five.  John  W.  Moyer  re-clectcd  president. 

At  the  Annual  Meeting  all  directors  of  the  Company  were  Increasing  acreage  will  become  ^  "f  ‘b" 

All  h.'.,  been  .cpp^.nl.^  Ih.  SoTn'  Toil'  fn/ Zm “oirlS 

.  ;Mr.  Brown  explained  that  the  net  the  developments  discussed  at  the. 

nMBMA  Fircfr  Ouarfer  'Mufh  1  cf  [recoverable  reserves  of  the  com-, annual  meeting  has  not  been  re- 

uome  riw  yuorrer  nnuen  oerrer  isr  l  February  l.  l!fc,3.  as  csti-:vcalcd.  unconfirmed  reports  have 

Earninas  Shaded  Quarter  for  Madsen  Imated  by  tts  consulting  engineers  [variously  indicated  an  association 

^  [amounted  to  24.460.800  barrels.  Of  with  Ventures  interests,  either  di- 

Dome  Mines  Ltd.  reports  a  moder-  Toronto  —  Grade  of  ore  being  these  reserves,  approximately  12.-  rectly  or  through  Falconbridgc 


Alberta.  Follow-up  drilling  is  being  arranged  in  the  Eyremore  and 
Ccssford  areas,  where  oil  was  recently  discovered  on  Anglo- 
Canadian  lands.  In  addition,  geological  and  geophysical  investiga¬ 
tions  and  exploration  drilling  arc  being  undertaken  in  several 
localities  in  Alberta  and  Southwestern  Manitoba. 

At  the  Annual  Meeting  all  directors  of  the  Company  were 
re-elected  .Ml  offiecr.s  have  been  rc-appointed  for  the  ensuing  year. 


, 'amounts  of  scheelite.  pared  with  $1,443,167  while  riel'j^  calculated,  he  said,  that  cost-j*'""  “  "'"s  stated  definitely  that 

,!  Since  scheelite  appears  to  be  as-  earnings  were  slightly  lower  at  ^^.jU  yjpi^  the  company  about  ‘b"  liability  of  production  loan.' 
.sociated  with  shearing  in  the  vein  $237,707.  equal  to  12  cents  a  •■^bar''  j|Qg  qqo  more  thi.s  year ‘than  last.  3"d  debentures  of  Highland  Lease- 

ion  Cordell's  property  it  may  be  on  stock  as  against  $244,412.  equal  Up  jp  April  15.  meeting  was  •i"*ds  Limited  and  Riverside  Lease- 

feasible  to  mine  for  scheelite  alone. 'to  13  cents  a  share.  informed,  production  this  year  has  bolds  Limited  amounting  to  $4,927.- 

Bulk  sampling  will  be  followed  by  i  production  for  fir.st  quarter  of  amounted  to  $791,000  from  about  shown  in  the  annual  report 


Do^ -Tight 

discoura^et 


of  oil.  although  a  lot  has  ""t  been  announced.  for  an  immediate  start  with  three : fbore  of  Sleith  Lake  and  has  been  |  Shaded  Quarter  tOr  MadSCH  mated  by  its  consulting  engineer.' [varmu^ 

,  I  ^  nthpr  inratinnc  nampiv  Pi^Pra^n  !  traced  for  ovcF  150  feet  rcvealmg !  ®  ^  amounted  to  24.460.800  barrels.  Of  with  Venture 

be  learned  about  the  area.  ,  vvidth  of  16  feet.  Blasting  of  a  Dome  Mines  Ltd.  reporU' a  moder-  Toronto  -  Grade  of  ore  being  these  reserves,  approximately  12,-  rectly  or  I 

iffe,  in  the  more  centrijl  .sec-! oerceni  interest  in  ImUrial  Cental  202^  7C-27  and  1(^  27  oro- i block  of  vein  material  re- .ate  reduction  in  production  value  treated  by  Madsen  Red  Lake  Gold  000.000  barrels  are  represented  by  Nickel  Mines 

southern  Saskatchewan  ao-loel  Rio  Armenak  a^earlv  start  on  a*''"a'«*  considerable  scheelite  and  and  in  net  earnings  after  all  charges  considerably  better  ownership  of  all  the  out- - - 

soutnern  t,pskatchew an  a^a  rllTiv  'feee^Hv  nureha^e^J.  samples  from  areas  that  .show-|for  first  quarter  of  current  year  as  oonsiacraoiy  better Riverside  Lease- 

lo  be  the  ea.stemmost  a'-oaini|ted  with  an  initurtc^^  ournDmedraely^offsetUng  production  and  I  s'^beelite  concentration  were  ex- |c  o  m  p  a  r  e  d  with  corresponding  than  in  19.52.  shareholders  were  I  holds  Limited  and  Highland  Lease-  * 
lere  an  important  promi.se  I  run  of  M  barrels  per  dar  S  n  n?  the  CompX’^acreag^'""'"^  "Ifa-violet  light  and  I  period  of  19,52.  Value  of  produc-  told  at  annual  meeting  here  by  E.|  holds  Limited. 

en  obtained,  as  far  as  thel  ^^cL^LmTan^^^^^  same  uX"‘cu^rent  deTerop",^;ent'""‘'^ ‘ou"d  XS  narV’ witf  $  4  '  '' whUeTfi^'  general  manager.  111*"  «  fbareho^ 

J  interests  in  the  rerentlv  rnm-  Rio-Prado  has  a  75^>-  interest  scheelite.  pared  with  $l,44,3,l0(  uhiie  net  jg  calculated,  he  said,  that  cost-j^J®^  stated  definitely  that  '-'X  * 

•e  IS  concerned.  The  "eca-  Since  scheelite  appears  to  be  as-  earnings  were  slightly  lower  at  company  about  ‘b"  liability  of  production  loan.'  ^ 

showings  towards  the  Mani-  Central  Del  Rio  Camrose  No  4.3tV  Inientioncd.  with  Select  Oils  and  I'f'ciMed  with  shearing  in  the  vein  $237,707  equal  to  '2  cents  a  .shar'j  jion.OOO  more  this  year ‘than  last*  g^d  debentures  of  Highland  Lease-  Jjo/>A/ir 
...  .  .  wah  *11  li  ^  P o  ^  rttg/ninty  lour-  Cordell  s  property  it  may  be  on  stock  as  against  $244,412.  equal  to  Aoril  15  mcctinc  was  nolds  Limited  and  Riverside  Lease-  OloCOUr 

order  have  been  minor  '"  W^'l  dnlled  at  ""  cost  to  Cen  ra  Tecumseh.  owning  1214  p  each.  ^3  ^  .^Lp^to  Thir;car  has  bolds  Li^oiitcd  amounting  to  $4,927.- 

and,  acro.s.s  the  line,  only  |  ,5  yT  e  ,and  wells  in  the  Armena  „  .*  '  Bulk  sampling  will  be  followed  by .  production  for  fir.st  quarter  of  amounted  to  $791,000  from  about  ■’O**'*®  ■'‘b""’’!..*"  annual  report 

has  demonstrated  the  iCamrose  area  in  which  Central  an^  p. Petroleum  diamond  drilling  of  the  vein  since|,j,is  ar  was  result  of  milling  of'8, 5,000  tons  for  a  grade  of  $9.28  a  "ot  the  direct  responsibility  of 
....  ,  ,  j^amro.se  area  in  wnicn  central  and  c„rp  ^,|]  ririll  Cities  Service- ;  the  structure  appears  to  be  a  strong  .eg  onn  ^rc  w'hich  compar-lton  The  higher  grade  it  was  Home  Oil  Company  Limited  a.s 

alities  of  becoming  a  ‘'eldjjDe*  tape^rial  in  addiUon'trt'hree  Chinook  No.  21-4  well  one  and  well  worth  further  explor-:p^  '^ith  244.412  Ions  of  ore  handled !  pointed  out,  reflected  the  end  of  such  amount  is  payable  out  of  pro- 

h  the  heavy  checkerboard-  ^ho^llyo^wned  welirof  Their  own  I 'P  ,  .a  '  in  corresponding  period  of  last  disposal  of  lower  grade  from  upper  j'-oj"  wclLs  of  Riverside  and  / 

•u/i»ct/>rr»  ^51 1  ^  u  c  [  ^Ofcl  gBs  ficld  and  the  samc  distancc  j  As  .*1  result  of  a  recent  under-,  level  stones  Highland  Companies.  ^ 

rlfi  r?/  I  northwest  of  the  Sibbald  Viking  I  writing,  company  at  present  hasj^  '  in  nuartpr  About  81  000  tons  were  added  lo'  addition  to  the  exploration  hS ‘v 

lies  holdings  indicates  that.  I^cntral  Del  Rio  Ratcliffe  No.  iadequate  finances  in  its  treasury  to|  received  in  reserves  so  that  at  Anril  IS  these  i  already  outlined.  Home  j 

very  long,  the  program  toi^o'^^^nTThT  wTonTTT^^^^^^^  ^be  well  is  the  fir.st  of  two  wild- [  carry  out  the  initial  stages  of  devel- 1  under  in  having  acquired! 

.  ,  11  to  placing  inis  well  on  cent  dn  ed  in  the  area  byiopment  of  its  tungsten  property.  In|aa  against  jiim.uuu  m  iir  i  quauc  •  « 27a  ounce  ocr  ton  JU'nHy  with  a  major  oil  company, 

.  the  possibilities  will  Set !  ral  Leduc  has  opened  its  Fort  Nel- levies  Service  for  a  .50  per  cent  in- !  the  event  that  the  present  financing  of  *9.52.  Average  eradc  aTycar-end  Ta, !  "early  all  of  the  acreage  on  a  sei^  ,  \  ' 

“b  Bear.'  !sTson”‘aTd‘^cxDTcTuons‘^arc”^hTtl^®'■‘^®'  ®  u®  ^  ■  1  xz  0.262  ounce.  Mr.  Grayston  pointed!  s‘''uc‘u''e  in  the  Foothills  area. 

nstancc.  in  the  Wa.scada  area  drilling  at  the  Tnari  River  Tnint  i  Ltd.  covering  approxi-  treasury  will  have  over  $200,000  to  R«cf  Outlook  Yct  out  that  these  reserves  took  in  very  |  Kco^logical  and  seismic 

southwestern  corner  Tali  Venture  No  1  well  will  b^Tsumed  ‘"'^"«bips.  The  well  carry  out  jlevelopment  work.  a  VT  aa*  '““o  "■"e  below  the  14th  level  and  been  done  ^th  by  Home 

southwestern  corner.  Cali- ,  ^ture  No.  I  v^eU  will  be  re«  med  ,  3^  a  te.st  to  the  Cooking  I  - - : - T  Macdonald  MlHCS  did  not  include  the  apparent  exten-  anj_it.^s.s.sociate  and  it  has  been 

Standard  has  had  some  sue-,  .  ^  ^  .Lake  formation  projected  "bout  Production  of  o  t  f  m  rfnnairf  Mines;*'""  ‘b"  south  Austin  zone  right!  "i 


(Standard  has  had  some  .sue-, 
th  a  good  light  oil  recover.v, 


mnerial  in  adHit  nn  tn  Ihreei^X - T, -  .T .  •  ...  .  « -  ..  -  - . — -  . -  pq  wiin  luius  ui  "it  unuuisu :  iiut,  leiieeieii  me  eiin  iii  .  ..  , -  7,  •'7  V.. - .,  ‘ — , 

r  owned  welirof  Their  own  I?®  .  ,  a  '  in  corresponding  period  of  last  disposal  of  lower  grade  from  upper  I j''"'"  '^"**‘*  H‘''e'-**dc  and 

ownen  wens  oi  ineir  own. ,  gas  field  and  the  same  distance  [  As  a  result  of  a  recent  under-,  ^3^  jp^pI  slopes  Highland  Companies, 

il  Del  Rio  Ratcliffe  nT" 2' Sibbald  Viking  i  writing  company  at  present  has[  .  received  in  quarter  About  81.000  tons  were  added  lo  [  addition  to  the  exploration , 

"  c  }-  r'u  bb?-.  ■^jgas  field.  iadequate  finances  in  its  treasury  to  '-■o-'^  aio  t,n<>nftn  reserves  so  that  at  Anril  1.5  these  i  P'""®'"'""  already  outlined.  Home' 

cing  ThT  weTTonTTTS  wild- [carry  out  the  initial  stages  of  deve*- 1 u"d^X'e^  neT'^efeTel'  amounted^ t^lskoM^'^onl  acquired  ! 

■due  has  0DenV?ts  FoVt  Ne  byjopment  of  its  tungsten  property.  In  |  a-'  against  $106,000  in  quancr  0  278  ounce  per  ton.  with  a  major  oil  company. 

ritish  Columbia” office  for  the’  '  I  ^  _ _  Average  grade  at  year-end  was  '  all  of  the  acreage  on  a  seis- , 

randTxoTctationT  arc  thTtl^®*'*^®'  ®  u®  ..  ax  .  •  w  0.262  ounce.  Mr.  Grayston  pointed !"''."  s*''""*"''"  '"  ‘he  Foothills  area, 

g  at  the^Tnari  TivT  Tnint  ^®'’'*®boId.s  Ltd.  covering  approxi- 1  treasury  will  have  over  $200,000  to  Rgcf.  Outlook  Yct  out  that  these  reserves  took  in  very  [ ‘"dependent  geological  and  seismic 

r^e  No  1  well  will  be  Tsumeri  i  fnwnships.  The  well  [carry  out  development  work.  1  ■  14*  ''“'e  m-e  below  the  14th  level  and  '^"T*^.  has  been  done  both  by  Home 

4  the' latter  nar  Tf  MaT  ”  ^  ‘".‘be  Cooking!  - —  Macdonald  MlHCS  did  not  include  the  apparent  exten-  ""d  ""  a-’isociate  and  it  has  been 

.*.  .*.  .*.  .Lake  formation  projected  about ;  Production  of  r.  >  t  nji  M.n»c  ^ion  of  the  south  Austin  zone  right'  "l 

N,w  C«ni:„;nui  Oll'c.  o,  Cn.  .f  iCobolt  Consolidated  imTow?  wr.  brlthler. 

:d  reports  it  is  completing  Its  Lea.se.s  totaling  2..560  acres  within  ■  Toronto:  Cobalt  Consolidated  iS‘'^"f*'Pf downward  would  yield  as  [  Drill  ot  Beoverlodoe  > 

,Tio''LTTf^r,n'^?Tfct»rI!  iTl’be  proved  and  semi-proved  limitsjMining  Corp.  Ltd.,  during  March.  [""""  ^  inaopH' hlork  to  West  '^""b  as  .500.000  tons.  Mr.  Gray-j  Calder  Boasquet  Gold  Mines  Ltd. 


W  I  \ 

\  ■ 

/A 


L  .'  .New  Continental  Oil  t:o.  of  Can-  <.  |  Cobalt  Consolidated 

Jg  the  earlier  showing  that, ada  Ltd  reports  K  is  completing  its  Lea.se.s  totaling  2..560  acres  within,  Toronto:  Cobalt  Consolidated 
fifo  the  record  a.s  a  di.scovery | fourth  heavy  crude  producer  in  tne,,(^p  proved  and  semi-proved  limitsiMining  Corp.  Ltd.,  during  March. 


much  as  500.000  tons,  Mr.  Gray- 


- -  .  »  •  »u  1  Ai  univta  aiiu  .seiiii-uiuvea  iimiis  iviinins  1.^01  p.  L.ia.,  auiiiii;  .vidii;ii.  ,  n/ih  »«««  Wool  ‘"'J'-”  .jvv.uwv.  j-h.  wiaj-,  v^niiiur  0(iu.squei  IjOla  IVlincs  l.tn. 

tober.  That  first  wcll  had  a Canada's  Ccssford  gas  field  treated  14,199  tons  of  ore  for  ‘be  w®  j  '  ij  Mines  Ltd  had  been  ‘‘‘b"'e  's  quite  [reports  that  arrangements  arc  be- 

abont  120  harrpio  a  Hov  i  T,  I'  1  form  among  the  most  promising!  recovery  of  41,623  lbs.  of  cobalt  and  Macdonald  Mines  Ltd^  had  been  ^  .  ing  completed  for  a  systematic  pro- 1 

y.  tai  BonnyviHe  No.  9  in  a  southea.st  i  hpirf  hv  rAVAniAVlfifl.sfi.s  nnnpps  nf  .silver  The  rnlnniall"ff""‘"'‘:  b®  -'aid  and  work  Under-  Moting  the  eastward  rake  of  the !  pram  nf  evnieroHer," 


oiui  1^11  oarreis  a  aay.  |tai  BonnyviMe  .No.  9  in  a  southea.st  j  acreage  held  by  CANADIAN  68.565  ounces  of  silver.  The  Colonial  "X  Tj:  Noting  the  eastward  rake  of  thelgram  of  exploration"  drilling  and 

t  [Offset  to  indicted  producer  No  .5.  jjIgHOP  ltd.,  in  Canadian  mill  treated  2.719  tons  of  Agaunico  .‘b"XnecUon^wX”the  mill  ‘"'''T""'""-  be  warned  that  [.surface  work  on  the  newly  acquired 
ncidence  of  light  oil  in  Man-(,XTTvT  nnTheen^’TrT'^hMTihTt  Donald  I.  Lawless,  manager  ore.  averaging  0.68  per  cent  cobalt;  ,  ;’'"^,Xwcn  in  hand  Lettersi‘b‘*!  means  development  will  in- ■  Beaverlodge  16-claim  acreage. 

lowever  limited  mav  he  the  T**  exploration  for  the  company.  Cobalt  Lode  4,480  tons  of  its  own  na'.-n*  have  been  received  and  the!'’"  ''"  work  as  the  mine  goes ,  Operations  will  be  under  Ihe  di- 

^  .  be  I  analysis  of  cores  in  the  Colony  sand  shareholders  of  Bishop  Oil  ore,  averaging  13.29  ozs.  silver  and  comoanv  owned  on  a  .51-49  ocr! ‘‘""b"'"'  ^‘"P"  preparations  will  ac- 1  rection  of  Technical  Mine  Consul- 

les  for  the  time  being,  is  of  indicate  the  well  will  make  as  good  ^o.  at  their  annual  meeting  in  San  the  Hellens  plant  handled  7,000  .  u  ji  w'  Nnranda  and  Mac-!""""‘  ”  B^eat  deal  of  19.7.3  ;tants  Ltd.  with  first  phase  of  the 

importance  to  the  Province,  pa„iTe”*nTTrnrftuuT  Erancisco.  Canadian  Bishop  Oil  Ltd.  tons  of  Uilings.  donald  is  prepared  to  go  into  pro- ■ ''’***  likely  be  highiprogram  being  devoted  to  a  thor- 

Virden  anrt  el  WasWoHo  Tt i  k  *  a  "'’P^bje  of  producing  jg  Bishop's  wholly-owned  Canadian  On  March  20th  the  Hellens  tail-  i^JzPXteir  upon  com-  ^gam.  ,  ^  ^  ough  follow-up  test  to  explore  the 

.  .about  13  degi-eP  gravity  oil.  but  to  subsidiary.  Mr.  Lawless  announced  ings  cyanide  treatment  plant  was  pjetion  pf  the  mill  ^  '  T^lbb  McDonough,  President,  [extensions  of  a  number  of  .strong 

major  importance  also  toidate  none  of  the  wells  have  been  ^.bat  the  company  has  completed  temporarily  shut  down,  to  permit  P  .  ..„ioinoa  ! ‘"  ^  ‘bii  meeting  that  all  of  the  39|j.a(jjoactivc  showings,  all  conta'ninc 

fhewan  with  the  Waskada !  P*®.""'*  ""  P.'’"‘‘""“""  b^’ca'iso  negotiations  for  the  acquisition  ot  of  a  vibrating  screen  and  the  re-  .  ^^'f'^fh'^SJaTnnTd  nronertv  have  i  acquired  in  New  Brunswick  pitchblende  mineralization  and  oc- 

miv  ahniit  Oi  miiao  on-ov  1'^  i.s  felt  that  it  is  not  economical  an  eighth  interest  in  two  reserva-  building  and  installation  of  the  ag«“  of  the  Macdonald  property  h  e  j,p  ^n  anomalies  found  in  a  gov-  purring  under  favorably  recarderi 

^ly  about  24  miles  away.  |,o  take  production  until  more  pro-  tions  baling  40,000  acres  near  the  agitator  mechanism  in  the  mixing  TT/S.T;  J  geolTgLTand  striTtm-a^ 

hs  been  .said  earlier  in  these 'ducers  have  been  completed.  PhcjAshmont  Gas  Pool  in  central  Al-  plant.  Attention  is  also  being  given  j**?,*!?  cnrnfir  -  on  the  16-claim  group 

tVio  Wiiii^i^r.  [wells  are  on  a  200,000-acre  reserva- ' berta  to  the  re-installation  of  the  Sauer-  drilling  #:ontinue  to  show  ®ncour-  Umc  w^t-i,  g_  “P 

.  the  Williston  pool  "lay  1  ;  j,  ^  ^  berta.  ^_the  rynstallatio^  mineralization,  he  Donoldo  MinCS  MOS  loT,  !  , '“v'.i'"" 

ive  as  far  a<j  tho  lowpr  nrai.  a  .•*  .*•  '  *  *  *  I  man  laiungs  nauiage  equipmeiiij  ..  I  l^molA^h^A  :about  12  mile^s  lo  the  north,  will 

J  u’a  V  *u  aa  •  Two  nil  PnmnaniAo  havo  apz-nrH- ’  SHELL  OIL  CO  of  CANADA  Ltd.  i  and  the  possibility  of  hydraulicing.,'  _ _ _  Liquidored  OCDt  concentrate,  in  the  main,  on  .'iir- 

p  concerned,  but  both  Mam-  frnm  Rncrina  rennrtp/t  I ''*’Pb''‘s  '1  bas  made  a  IVi-mile  Pn.n’P'ng,  and  dewatering  of  the .  _  The  joint  Quemont-Donalda  drive  [  ther  exploration-development  work 

Id  Saskatchewan  during  the|‘"|JfXnT  „a[ral  ‘".  i‘'*  0“**  ^o.  ‘a'l'ngs  us  be.n  s  Drilling  at  the  Quemont  1,260  level  now 'of  two  or  three  showings  Irom 

year  may  prove  to  have  I  irth^Test-S^  ofl*""*  ""**  ba-s  resun^cd  op_erotions.  p|an„ed  i  i,  ,21  fppt  inside  Donalda  ground  :;-bX  0  3 

han  has  been  .suspected  •*"  fj^“*ab^rn  mdeTweTt  o^'si^ft!  ^belf  Olds  No.  3  well  tested  the  How  OrC  Cut  by  Toronto:  Tungsten  Corp.  of  Can-  norohvT^”*r*  DouslaTTameron"  I  conductcd”?n  the 

.so.  it  may  turn  out  to  be  Querent  adds  to  the  natural  gasl*^'*  ‘nrmation  at  8.481  feet  to  8,538  CrtnA^nn  ada  Ltd.  has  completed  the  present  P"'^*".byry'  .  ^ ®  parallel  fault  stiuc- 

iat  less  than  the  more  .san-  SentTTof”We%Tf^^^^^^^^  "  A  ^  .  ,  .  *  .  r*  .  ^  m-  tm  A  The  annual  S 

'orecasts  have  allowed  for  Success  area,  officials  of  the  com- 1 3-500.M0  cj^bic  feet  daily  after  30,  Consolidated  Candego  Mines  Ltd  Lake  ^anium  property  "^r  Ban- ,  |  ,  ,  bitt  Fault  which  crosses  the  pro- 

orecasts  nave  allowed  for.  ^  minutes  and  a  recovery  of  1,260  feet] report  a  new  ore  section  of  high  croft.  Ont*.  and  a  series  of  deeper 

I  ifreal  deal  of  deep  drilling  fgvel  "«ave  ud  natural  gas  at  the  sulphur-cut  mud  and  grade  galena  has  been  intersected  Tioles  is  to  be  undertaken  imme-  ,  j-iii  ;  - - - - 

lired  in  most  of  the  junior  rlll'o^To  Million  cul'feet  a  day  !  360  feet  fee!  west  of  the  260  slope  on  diately  The  fir.st  series  of  h"Ies  T^®ThtdTlel'to  begin  Zy"”  . - 

tvaokart.  o„..»oo  «,oo  ol'and  a  pipe  recovery  of  10  feet  of  "•"**  '•*  ‘‘•’'•"ng  ''bead,  .the  third  adit  level.  .  were  designed  to  test  ‘be  -sui^aee , XTol^s^  planned,  president  H  FT  If  M  f  f 

rrasnoaa  success  was  naa  ai.^gter.  - !  Three  raises  have  intersected  the  ore  zone  to  a  depth  of  150  feet.'  -  bole  U.  M.  McUonnlfl 

more  than  .3.000  feet;  the,  xhe  second  find  was  reported  bv  D-:—  !ore  over  a  distance  of  250  feet.  The  ^v^1ile  the  new  .series  will  see_k  the ;  ”  f  Hole  1201  ill  "  H  |  I  UflUlUy 


M'e  know  one  bellicose  dog  who 
won't  welcome  the  latest  thing  in 
aluminum:  an  electric  dog-prod. 
Next  lime  Towser  rushes  into 
battle,  you  can  nonchalantly 
produce  this  two-fool  aluminum 
rod  and  apply  it  to  the  handiest 
part  of  the  dog's  anatomy.  The 
resulting  .shock  is  quite  harmless, 
but  they  say  a  few  “treatment.s" 
cure  the  pugnacity  of  even  the 
toughest  tyke. 

Speaking  of  electricity,  Cana¬ 
dians  can  lake  pride  that  the 
largest  stranded  electrical  cable 
e\cr  made  for  an  overhead  trans¬ 
mission  line  has  been  delivered  by 
Alcan's  Shawinigan  Falls  plant  to 
the  West  Coast,  to  carry  power  to 
our  new  smelter  now  a-building 
at  Kitimat.  Aluminum  Company 
of  Canada,  Ltd.  (Alcan). 


Waskada  success  was  had  at  P'P"  -"v-y  1""!  "1  ■'  “  -v:.:::.:’ - j  “‘^“errals^s  have'  intersected  the  oro  rone  'tra  depTh  oV‘l5o“  i  ^J/"^bo*es  are  planned  president 

more  than  .3.000  feet;  the,  xhe  second  find  was  reported  by  Paj-e  a-  ExolofC  i"*""  250  feet.  The  w-hile  the  new  .serie.s  will  -'^ek  the;”J"'_^«"‘"  ^  ^^^. ! 

wells  are  producing  from  ajCanada  Southern  Oils  Ltd.  in  the  ,,  ^  "  center  raise  has  been  in  massive  downward  extension  to  the  ,300-foot ,  direction.' 

even  higher  than  that-  and  i  Driver-Colville  area,  100  miles  west  Uronium  PrOSpOCf  galena  for  over  100  feet  averaging  horizon.  j202  will  probe  down  45  de-| 

n  .u  ’k  ,/,qf  Saskatoon.  :  ^  prospecting  party  is  now  en  about  2',4  feet  wide,  company  states  Tungsten  Corp.  has  made  avail- 1  gj.ecs  from  the  same  set-up.  This 

n  Saskatchewan,  the  bulk,  Tbe  discovery  gave  up  natural  j  tbe  newly-acquired  ura-  and  adds  that  this  new  ore  section  able  $120,000  tn  date  for  the  pre-,*.jij  p^oss  the  breccia-porphyry 

wells  of  both  heavy  and i gas  at  the  rate  of  five  million  cubic property  of  Paige  Petroleum  will  make  an  important  contribu-  liminary  development  of  this  prop-  contact  and  explore  a  section  of! 

1  gravity  oil  appear  tn  reach “  ‘‘".y  '"  ‘"*‘®  "‘  ‘b"  '^‘’^'"g '  Ltd.  in  the  Lac  La  Ronge  area  of  tion  to  the  ore  reserves  of  the  mine.  erty.  the  breccias  between  the  contact'; 

w  .  neon  _,[  sand  section.  .  !  Northern  Saskatchewan,  the  com-  A  muck  sample  assayed  0.48  As  the  objective  of  the  drilling  is :  and  the  Donalda  fault.  , 

per  man  oeiween  ^..niu  anoi  !pany  announces.  ounce  gold  per  ton,  20.37  ounces  to  outline  tonnage  a.s  soon  as  pos-  Mr.  Cameron  told  the  meeting  | 

et.  Anglo  Canadian  Oil  Bralsaman  „  nartv  will  make  a  "eiger  sur-  silver,  28.5  per  cent  lead.  19.7  per  sible,  it  will  be  confined  to  the  that  the  $265,000  of  notes  which 

*>  *>  *>  [Petroleums  Ltd.  and  Calmont  Oilsj  “  --onduK  cent  zinc  and  0.76  per  cent  copper. [main  Burns  showing  for  the  time  matured  on  April  17  have  been  paid  I 

er  Oil  Developm'ent  Co.  Ltd-.T**!;  *\TTnfhwToTerTMTT' l"‘bcr  surface  examination,  officials! - - - being,  although  other  radioactive  off  and  that  the  company  now  has! 

d  by  Morris  Palmer  and  his  .Tho  '  Eldorodo  MoIcCS  Tfiol  s-howings  exist  on  the  54-claim '  no  debt.  „  u.. 

d  alfte  STtf  STT  unT'  '’TTeTheTort^^esT  shoro '  R”"*  BcOVerlodgC  ThT  "new  hole.s  will  be  drilled  enteVd  th^^^DoTalda^proper'ty.  i t  j 

ni'lcs  northwest  of  Mississippian  claims  along  the  northwest  shore  _  »  under  the  shallow  holes.  One  ex- ,  was  pointed  out.  Donald  a  will  have 
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pd..  of  Toronto,  investment  .  radioactive  discoveries  were  made  Mining  and  Refining  Company  at  -wu  loot  ^vei.  .  .  ,  .  , 

,  will  .shortly  offer  $1,000,000  .j.  .j.  lin  1950.  The  Paige  property,  known  Beaverlodge  have  begun,  according  f^^^ulTnrouslv  wHh  the  Shipments  Of 

onvertible  sinking  fund  de-  O,,  Ltd  and  Anglo  [as  ‘be  Bar  group,  was  staked  onito  W.  J.  Bennett  of  Ottawa,  presi-  u  arTosTTmoLt^d  and  Elder  Are  Hiaher 

r'oTDeTllopTenTco  lT  oT  iTe^T  sTfke  TTh'^STH^b  an  immediate  start  i.s  to  be  made  ■Toronto^  Development  to  date 

Ls  three  maTrTrilliT*  ri‘4'  Home-Anglo  Woodbend  No.  20  'n  | Ime  of  strike  with  the  Hub  dis  ^  ^  on  a  program  of  surface  prospect-  „n  the  first  three  levels  of  the  No. 

Tn  the  Proiince  of  S^askat  TweTt  offTeTTo  theT«^^  --"iP*"*  f"-"  ‘be  Paige  insTectioT  vtlit  to  the  Northwest-  IZAnA"" 

I,  where  Palmer  has  been  ^  ’,0  n,  nrodiicer  ,  property  have  assayed  up  to  0.13  ern  Saskatchewan  operations,  states  moioriai  has 

;  for  Sohio,  Socony-Vacuum  '  ..P  ...  '  ...  '  iper  cent  uranium  oxide  ($18.85)  that  mining  plant  and  concentrator  ^  Tr  mill  test  with  re  ! '”^  ^'u H?''*b"r®"'''  ntme 

:r  3',;s’  sri-.n.?';’  _ ■  ;;3f  svrs; 

Vta™;ip.„°y'3rt;,3dT7-l™,  >•  Minerols  Wo,ks  merih-li;  island-options  ’'’K?.‘'.,rpSV 


This  company  drilled  the ^  UOm  fVlineraiS  TTUrKS  in  the  last  stages  of  completion.,  w.  a.v,.,.,  ucveiopmen  s  so  lar  repreeciu 

-■Vacuum  first  successful  oil  ^  56  nroHurers  *  lOn  Uranium  Claims  bas  been  put  to  use  and  the  pres-  Dunany  Investments  Ltd.  has  about  one-half  the  po^ntialities 

1  Saskatchewan  at  Foster-  'Tevaen  'Wizard  Lake  C  P  R  No  !  tn,  •  •  »»■  in  1  ent  Beaverlodge  payroll  of  375  taken  down  and  paid  for  60,000 1  that  can  be  expected.  Ore  ship- 

.  1.  which  has  sparked  the L  5  Ltohii^hoH  ,  nTfLti’oi  of  7^^  Dominion  Minerals  Development  ^jn  increased  to  450  this  sum-  shares  of  Merrill  Island  Mining|ments  are  .somewhat  higher  cur¬ 
ie  drilling  program  now  be-  u  "f‘®b*'.?bed  a  potential  of  756,  Ltd,  has  completed  line  cutting  on  n^gr  when  the  mine  swings  into  Corp.  Ltd.  at  .50  cents  per  share.  1  rcntly.  it  was  stated,  and  April 
rried  on^  in  Saskatchewan.  Tg®7®  urouBh  'a^ThrercilhthsTnchr®  ‘p**'®"®*"  production.  Beaverlodge  The  next  option  is  for  60,000  shares  [  mtal  will  be  around  13.500  mn^ 

Oil  owns  outright  Palmerr®K 'i,„  **  Beaverlodge  uranium  area.  Similar  will  have  an  annual  operating  bud-  at  50  cents  per  share  payable  by  [This  compares  with  a  total  of  .37,000 


Oil  owns  outright  Palmer  rhn\cr  Beaverlodge  uranium  area.  Similar  will  have  an  annual  operating  bud-  at  50  cents  j 

d  Gas  Co.  Inc.  of  Texa.s,  .  wiyard  fjike  CPR  Nn  preliminary  work  is  now  being  get  of  about  $4,000,000  when  it  May  11.  19,53. 

has  substantial  proven  pro-  r  n  fn,,nj  411  »--*  of  nav  zone  and  prepared  for  the  company's  pro-  reaches  this  stage, 
reserves  of  light  crude  oil  nnfpntia?*.?f  ^7na^  hi^r.  perties  in  the  Donaldson  Lake  About  2,500  tons  of  materials  [ 

State  of  Texas.  |  “|iT'’TaUy  bLed  on  a  Ts-hLr  t«t  area  were  ajlifted  into  the  area  m  the  . 

ers  and  directors  of  the  com- ,  jjj^ough  a  three-eighths-inch  choke.  Favourable  geological  formations  first  ‘bree  months  of  last  yea 

wdl  be;,  chairman  of  the  «  .j,‘  ^grg  noted  on  the  Milliken  Lake  that  construction  could  start  early 

T'  B.  Harrison,  of  Toronto;  Rio-Prado  Consolidated  Oils,  Ltd.,  properties  which  will  be  investig-  '"  the  spring  of  1952. _ 

nt  and  director,  M.  A.  Mac- completed  the  18th  successful  ated  thoroughly  as  soon  as  the  snow  _  ^  ■*.* 

A  producer  in  the  Chauvin  area  of  cover  is  off  the  ground.  A  detailed  Bcttcr  CondltlOnS 

K.  Masters,  of  Tortmto,  y^ujgrta.  The  latest  well.  No.  6C-22.  geiger  survey,  followed  immediate-  -  — 

r  \  ^  nard”r'^nnhp't«nn^^  ^  "'’**  ‘®*^"  production  from  18  feet  of  ]y  by  diamond  drilling,  is  expected  Far  Ccilf  I  ExplararS 

M  “  T  MopNlmPo  nf  P^y  ‘be  Soarkay  sand  form-  to  commence  about  May  15th.  Toronto.— First  quarter  earnings  I 

T  C  O  Parsons,  of  Toronto.  f‘‘"n-  ®“b"  ^  cbnsultant  geologist,  N.  S.  of- Central  Explorers  Lt(l..  and  its  |  I 

1’  manager  wifi  be  Morris  owned  b.y  Rio-Prado  and  a  SOjg^ga^  Westcan  Corporation  subsidiary  are  considerably  ahead  ^ 

,  of  Regina,  Saskatchewan.  !  bfJ  '"'erest  1j  held  in  the' Ltd,  ot  Calgary,  has  been  engaged  of  t^he  first  quarter  of  1952.  Share-  j 

<.  .>  "‘be  seven.  'to  supervise  the  geological  in-  holders  were  told  at  annual  meet- 

dian  Delhi  Oils  Ltd..  Banff  ,  ^be  new  , ‘b"  "f  "  vestigation  of  company's  holding!,  mg  here  by  Cecil  Manus,  president 

ut  anrf  aconpiatpx  will  ririll  four-well  drilling  out  program  on,  _ Unless  there  is  an  appreciable  drop  I 

3anff  Acme  35  miles  north-  ^  quai'ler  section  recently  acquired  ^  ^  .  in  production  flow,  he  said,  the  19.53  I 

rc,lg.ry  .ni  12  mile,  .oulh.  AcqUirOS  M.l  ..rnrnp  wlU  be  ~D.lder.Wy  | 


tons  shipped  in  the  first  quarter. 


GIOLOGICAL,  PETROLtUM 
ENGINEERING  AND  MANAGEMENT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  *1212  -  *1224  •  43132 

E.  TRAFFORD  R.  POT  P.  KLAUI 

Tri-analytical  Evaluation 
of  Securities 

For  B  fe«  of  1  %  a  portfolio  of  the  leading  market 
opportunities  will  be  set  up  to  suit  your  personal 
investment  requirements.  Special  situations  for  high  tax 
brackets — special  situations  for  capital  appreciation 
— special  treatment  for  small  portfolios. 

D.  W.  MITCHELL 

The  Western  City  Company  Limited 

544  Howe  Street  —  Vancouver,  Canada 


tro'verv*AnEm-^conv^Twin-l‘b''"''Bh  which  Rio-Prado  earns  full '  DCaveriOOge  MCreuge  |  Mr.  Manus  told  stockholders  that 

^  ®  ‘  ^  I  rights  to  the  acreage  by  drilling.  1  Salmita  Consolidated  Minc.s  Ltd.  [the  $210,000  bank  overdraft  shown' 

•i)p  i<  ahnii*  siv  milpx  south- 1  .  i reports  that  it  has  acqjiired  twojat  December  31st  last  will  have 

’  Tiavspi  T  inripn  well  which'  Mld-westcm  Industrial  Gas  Ltd. [uranium  properties  in  the  Beaver- [been  eliminated  and  replaced  by 
«nfi,;  rfriiiinc  nasf  8  000  fppt  [  I'eports  It  has  completed  its  largest  lodge  Camp  and  plans  a  detailed  a  worthwhile  cash  balance  by  May 
fls  of  the  Da?t?ciDa^  thelgas  well  in  the  Fort  Saskatchewan  surface  program,  followed  by  dia-llS. 

t  sniit  anri  the  amount  of  Vil^mB  formation  gas  area.  The  mond  drilling  where  warranted.  ;  The  meeting  approved  a  bank 
,  invnivpH  arp  pxnpcted  to  I  well  has  a  potential  of  68  million  The  two  properties  comprise  the  borrowing  bylaw  as  prescribed  by 

pimppri  sLrtlv  I  cubic  feet  daily.  Tetra  group  of  nine  contiguous  the  Bank  of  Nova  Scotia, 

ouiiteu  I  jyji^.^ggtern  Fort  Saskatchewan  claims  located  five  miles  north  of  I  Changing  of  the  capital  stock 

paiprf'pptrAiPiimx  Torn  Ltd  I  No,  6-34  well  i.s  the  ninth  gas  well  Black  Bay  and  10  miles  northwest  [from  no  par  value  to  $1  par  value 

handoned  Federated  Pine  for  the  company  in  the  Alberta ;of  Uranium  City,  and  the  Barkley; and  consequent  reduction  of  stated 
lo  4-27  well  two  miles  north!  field.  Mid-Western  is  developing ;  group  of  1,5  claims  on  the  north  [capital  to  relieve  United  States 
ro'inal  D2  discovery  Husky  Igas  reserve.'  in  the  area  to  supply 'shore  of  Lake  Athabaska.  15  miles!. stockholders  in  the  matter  of  Irans- ^ 
IS  Pine  Lake  No.  1.  The  well! the  Sherritt-Gordon  Mines  Ltd.  east  of  the  town  of  Goldfields.  .fer  tax  was  approved.  I 


Beaverlodge  Acreage 


better  than  those  of  1952. 

Mr.  Manus  told  stockholders  that 


NHL  SETS  SALLI7Y  LIMIT  PHYSICIANS 

OF  47500  PER  Player  ***0  suROfows  of  upper 


fOLLEGEOF  physicians  CANADIAN  OWNED 
AND  SURGEONS  OF  UPPER  "SlR  BARTON*  WINS 
CANADA  INCORPORATED.  i839  KENTUCKY  DERBY,  1919 


MPSDEFEATICARlETON 

ICRKKCTCLUeiTOrTiWlABEWRE  NED  HANLAN  DEFEATS MlSTET  TORONTO  STREET  RAILWAY 
BfWfCNOR  general  WDCHIEFS  IN  ROWING  PACE  CO  i-'^CORPORATTO  ©Gl 
lOf  THE  SI  X  NATIONS,  1074  AT  TDRONTO,  1978 


FOUNDATION  STONE  OF 
TDRONTOS  FIRST  UNION 
DEPOT  laid,  1863 


ONt  Of  »  St«iES 
Of  wHKlt  CAltNOA»S, 
rxestNito  8Y  •ytti&mtA 
TO  (KALI  fO» 
CANADIANS  rOCAT, 
SOm£  Of  I.Mt 
iNTEXESlINC  EVENTS 
FOTH  CEaVE  and  GaY 
•S  00»  COUNtETS 
COlOOtfUl  St<5#» 


1. 


THE  FINANCIAL  TIMES,  MAY  8,  1953* 


Fer  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MAY  5 


Troniactionf  on  Toronto  Stock  Ixchongo 

MINING  MARKET  RECORD 
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ABITIBI  P.  &  P  I  14 
Abitibi  P.  &  P.  Prf.  I  2« 
Acadia  Atlantic  S'ugar  I  7 
Acadia  Atl.  Sug.  'A'  |  17 

Acadia  Atl.  Sugar  Prf.  100 

Acme  Glove  Works  Ltd.  I  fi 
Agnew  Surpass  Shoe  j  9 
Algoma  Steel  Corp.  1  49 
Aluminium  com.  ,  33 

Aluminium  Prf.  j  2.3 

Amalgamated  Electric  I  19 
Andian  Nat.  I  10 

Anglo  Can.  P.  4c  P.  24 

Anglo  Nfld.  9 

Argus  Corp.  Lid.  12 

Argus  Corp.  Ltd.  Prf.  83 

Asbestos  Corp.  Ltd.  26 

Ashdown  Hardware  'A'  18 

Ashdown  Hardware  'B’  19 

Atlas  Steel  Ltd.  2.3 

.^uto  Electric  9 

Auto  Electric  Prf.  8 

Auto  Fabrics  Prod.  ‘A’  .5 

Auto  Fabric  Prod.  ‘B’  12.0.5 

BARCELONA  TRACT,  j  1 
Bates  Innls  ‘A’  I 

Bathurst  "A"  ,  45 

Bathurst  "B  "  1  22 

Beatty  Bros.  Ltd.  i  8 

Beidihg  Corticclli  Ltd.  14 
Belding  Corticelli  Pit.  14 

Belgium  Stores  Ltd.  9 

Bell  Telphone  C.  of  C.  39 

Bickle-Scagrave  Ltd.  2  00 

Biltmore  Hat  7' 

Biltmore  Hat  ‘A’  1.5 

Blue  Ribbon  i  16 

Blue  Ribbon  Prf.  j  43? 

Bowes  CO.  ‘B’  | 

Brantford  Cordage  'A  1  l.a' 
Brantford  Cordage  'B’  1  6' 

Brantford  Rooting  j  14' 
Brazilian  Traction  II' 

Bright  I  1.5' 

Bright  A  Co..  T.G..  Prf.  )  17.* 
B  A  Bank  Note  Co.  |  16' 

B.A.  Oil  i  21' 

B.C.  Electric  Co.  Ltd.  95 

B.C.  Electric  Co.  4'/i.  90 

B.C.  Forest  Products  6 

B.C.  Packers  ‘A'  15 

B.C.  Packers  'B'  9 

B.C.  Power  A'  35" 

B.C.  Power  ;B-  8 

B.C.  Telephone  34' 

Brown  Co.  lO'j 

Brown  Co.  1st  Prf.  !  97'; 
Brown  Co.  2  Pr.  491; 

Bruck  Mills  Ltd.  ‘A  19 

Bruck  Mills  Ltd.  'B'  Sai 

Building  Products  Ltd.  .38 
Burlington  Steel  21'. 

Burnett  Ltd. 


Burns  &  Co.  ‘B’  ,  3.31,  30  68 

Burrard  Dry  Dock  ■  8',  7'i  6.0 

Butterfly  Hosiery  1  6’,  5a,  12.5 

CALDWELL  i  15  15  5.4 

Caldwell  1st  Prf.  i  25  2,3  6.6 

Caldwell  2nd  Prf.  i  14’,  14  5.9 

Canada  Bread  Co.  Ltd.  .3. .50  ,3.25  3.0 

Canada  Bread  Co.  Prf.  1  ..51  50?,  3.1 

Canada  Cement  I  87  75',  2.7 

Canada  Cement  Prf.  I  29  27  7.1 

Canada  Crushed  Stone  1  71,  61,  4.2 

Can.  &  Dorn  Sugar  I  18?,  16',  5.9 

Canada  Foils  I  8  ,  7  ,  5.7 

Canada  Foils  ‘.A’  I  16',  16  6.9 


I'APP; 

- 195.3 - Ylds  — Curr’t  week— 

High  Low  <■,0  High  Low  Curr. 

Wk’s 

Sales 
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1944  3.8  ;  19 
76',  .5.3  .  . 


9  7',  7.0 

35",  3.3',  2.9 


94',  .5.3  ;  92  92 

47  6.2  49' i  49 
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1.22 
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Economic  Investment  I  27 
Eddy  Paper  Co.  t  23>s 

Electrolux  (  12'; 

Empire  Brass  j  21 

Enamel  4c  Heating  |  84f 

Equitable  Life  !  17  ?, 

Esmond  Mills  j  . . 

Estabrooks  Co.  Ltd.  I  20 

FAMOUS  PLAYERS  |  20'; 

Fanny  Farmer  j  25 

Federal  Grain  )  17 

Federal  Grain  Prf.  •  26 

Fibre  Products  I  . . 

Fibre  Prod.  Prf.  1  . . 

Flash  Fasteners  I  . , 

Fleet  Manufacturing  I  2', 
Ford  Motor  Canada  'A'  .  68 
Ford  Motor  Canada  ‘B’  i  65 
Foreign  Power  Secs.  80 

Foreign  Pwr.  Secs.  Prf.  33 
Foundation  Co.  :  1444 

Fraser  Companies  Ltd.  1  17 

Fraser  Pr.  102 

Freiman  Ltd.  ;  1! 

Freiman  Ltd.  Prf.  ,  86 

GAIR  I  . . 

Gatineau  Power  [  22 

Gatineau  Pw.  31i%  Prf.  !  100 
Gatineau  Pwr.  5%  Prf.  .  103 
General  Bakery  S'i 


General  Motors  of  Can.  ;  67 
General  Products  Mfg.  47 
General  Steel  Wares  (  17 
General  Stl  Wares  Prf.  ■  103 


I  Apa 

— 195.3 - Ylds— Curr’t  week—  Wk’s 

iHigh  Low  fe  High  Low  Curr.  Sales 

I  27  1  25  ,  5.6  I  . .  ■ ; 

I  23', i  21«i  4.7  21', 4  21  21', 4  67., 

I  12',  llt'a  10.9  ;  . 

21  :  20  5.5  J  . 

1  844  8  i  5.5  I  . 


Earned 
pershr.  DIv.* 


\ - 1953 - Y&?:— Curr't  week—  Wk’s  “ 

‘High  Low  %  IHigh  Low  Curr.  Sales  Ak  cho  1.06 


(Closing  quotations,  May  5,  1953) 


ISilanco  .2344  .21 
Sil  Mill  .89'^  .75',( 
Siscoe  .46  .42 

Stadac  .44  .33 

Starratt  310  .16 

Stecloy  .lO'.i  .09',i 
SteepR  7.25  7.00 

Sturge’n  .18  .18 

iSudCon  .16  ■  .13 


2* 

5  6 

1.42 

.80 

21*V 

4  7 

21V? 

21 

21  li 

675 

4.11 

1. 00 

11% 

10.9 

3.23 

.80 

20 

3.5 

15.64 

4.23 

ft  1 

5.5 

.29 

.26 

15 

3.6 

1.22 

1.00 

i9  ' 

5.2 

20' ' 

20 

20  ‘ 

■'40 

28.23 

5.63 

4.25 
2  00 

I84ii 

7.0 

20', 

20 

20 

1 ,5o0 

1.03 

.23 

234? 

6.1 

24  4? 

24 

24 

380 

16.97 

7.0.1 

15',? 

15 

15 

13 

.340 

1.02 

2.00 

5  8 

25 

25 

25 

225 

2.10 

1.00 

1.46 

.80 

1',  1.4  125  125  125 

61 'j  4.8  I  64  63'4  63' 


I  21  6,0 

103  ;  5.0 
100  5.2 

444  2.4 


6,0  ,  20',,  20>,  20',, 

5.0  109  109  109 

5.2  ;  103  103  103 
2.4  5',4  5  514 


201,  201,  1.18" 

.09  109  25 

03  103  1,010 

5  514  809 

.3944  3944  1.443 

63  63  440 


47  44’,i,  1.8  . . 

1714;  1644  5.4  \  1644  161,  1644 


.80  Robinson  Little 

1. 00  Robinson  Little  Prf. 

.80  Roiland  Paper 

4.23  Holland  Pr. 

.26  Royalite  Oil  Co. 

1.00  Bussell  Industries 

4.25  SAGUENAY  POWER 
2  00  St.  Lawrence  Corp. 

.25  St.  Lawrence  Flour  { 
7.{|.i  Si.  Lawrence  Flour  Prf. 
2.00  Sangamo  Co.  Ltd.  '  I 
1.00  Sarnia  Bridge 

.80  Scarfe  Co.  ! 

1.8(1  Scythes  j 

1.45  Shawinigan  W.  &  P. 

2.00  Shawinigan  'A'  pfd. 

2.25  Stiawinigan  'B'  pfd.  | 

.35  Sheas  Brew.  "A"  i 

2.0D  Sheas  Brew.  "B”  ] 

Sheraton  Ltd.  i 

1.251-  SherWin  Williams 
7.00  Sherwin  Williams  Prf. 
1.40  Sicks  Brewery  I 

1.40  Sick's  Breweries  V.T.  1 
1.40  Silknit  I 

2.00  Silknit  Prf.  | 

.60  Silverwood  Dairies  . 
.40  Silverwood  Dairies  ’B’  I 
.30  Simon  St  Sons,  H.,  Ltd.  I 
5.U0  Simon  &  Sons.  H..  Prf. 

Simpson  (new)  I 

3.37 1,4  Simpson  Prf.  I 

1.80  Slater  Co.  ; 


1  ll’.si  11 ',4  8.7  I  ... 

I  1444  1444:6.6  1  ... 

1  1444  11  ,1  18'/a 
(  75  75  :  5.8  ;  74 

I  1644i  1444  1.1  IS 

I  24  !  2f  5.1  I  20 


es  Ak’cho  1.06 
AmNep  .70 
!  ■  AmYK  .23 
IS  Anacn  2.95 
■30 


Hollin  13.87  13.25  13A7  m 

HomYK  .29  .26  27'/2|ur7  I"  OO’-a  ^ 

Hnvle  3.00  2.85  3.00  '  Sylvani  1.30  1.25 


,  ns  HomYK  .29 
Hoyle  3.00 
■70  Hugh-P  .60 
20.50  IndLake  .08 
9  0,  Inspira  4.80 


,  025  AnHr  13.25  13.00  13.75  Jacknife.15 


99  ,  98  I  4.4  I  98'4  98', 4  98',4 

.3444,  32',,  3.0  f  32  31', 4  32 


14  I  10',4  3.8 
.31  ',4  29  6.8 

21  '21  :  .. 
22  ;  19 
132',4  130', 4  5.3 
22',4  20',4  6.3 
22  ;  19',4  6.9 


92  1  92  i 
I  15',*'  12’,kl 
I  105  |1(M.93 


.3.4  394.  39'/,  39',  1,955 

4.8  4444  44',4  4444  L26.)  Athona 

4.8  <  49’4  4944  49’/,  170  Atl-Ruf 


870  AnRyn  .56 
JO  Ankeno  .19 
155  ApxRes  .06 
Aquar  .16 
■  •  Area  .41 
Arjon  .14 
230  A'tice  .15 
,  Ascot  .81 
I  iR-,  Athona  .16 


.56  Jack  W  .10  .10 

171/  Jaculet  .14  .13 

Jasper,  2.30  2.05 

■08  Jellicoe  .18’  .1.3 

.1.3  Joburke  .17', 4  .16 

.1  Joliet  .31  .29 

Jonsmit  .22  .22 

■  13',,  Kayr'nd  .10  .09 

.12'4  Kenville  .10  .08 


70  K  Add  19.75  18.8)  19 

Kerr  L  .25  .25 

■*S  KeybyCn  .21  .171,  . 

.09  KkHud  .99  .92 


OS  Teck-H  2.25  2.00 

9  Oft  ThLund  .20  .18 

Toburn  .41  .41 

131/  Tombill  .35  .31 

i,V“rorbrit  1.25  1.20 

'13  Towagm  .1.3',4  .11 
2  iO  iTr  Res  .47  .44 

n  ITungstn  .54  .40 

17  lU  Min  .20',  .17',: 
•oAi-.IU  Asb  375  .3.60 

22  lUKeno  8.90  8.40 

10  ULead  .30  .24 

083^  UpCan  1.4.3  1.36 
9'.,  Van  Roi  .07 '4  .07 


.  Aubelle  .08',4  .07 

Aiimcho  .27  .25 

!!!..  Am’que  .17',4  .15 

•  Aunor  2.70  2.61 

Av  bona  .57  .40 

.  ,  Bagamac  .28  .24 

B’field  .09',  .08' 

Barnat  1.44  1.36 

Barvue  3.05  2.75 

3  BrvWr  1.50  .85 

3.483  B’min  1.49  1.45 

.  ■■  BaseMtl  .30  .24 


2.52 

.3.30 

.3.34 

1.20 

1.74 

1.70 

3.83 

1.00 

4  ,10 
37.10 

12.0(1 

1.44 

1.35',: 

i.-ia 

1.00 

231 .24 

7.00 

9.23 

6,00 

.84 

.7.3 

.14 

.05 

.80 

.87  4: 

12.92 

8.0(1 

12.92 

5.00 

12.92 

4.00 

2.8.3 

1.50 

2  25 

'.20 

3.27 

1.50 

4.94 

.70 

.3.. 37 

1.00 

I7..38 

5.00 

2.10 

.75 

.46 

.40 

.46 

.40 

.90 

5.17 

2  no 

9.29 

1.50t 

6.73 

.88 

80 

12  24 

7.00 

1,86 

.6.3 

2  15 

Mat 

2.98 

1  00 

.15d 

27 

.30 

i;i>6 

1.00 

l._»l 

1.00 

4.9M 

1  ..31 

5.23 

11.26 

.80 

38.35 

1.20 

2.63 

1.00 

loot 

3,46 

.75 

3.‘46 

.75 

96 

7.18 

86 

1.00 

L.35 

.03 

.64 

1..30 

91 

1.00 

2.00 

1.65 

4.03 

2.25t 

.01 ','? 
.64 

.32''? 

1.25 

1.20 

46.28 

1.00 

.50 

.60 

1  91 

1..30 

..30 

.71 

.30 

72.73 

5.00 

.99 

l.Oat 

.74 

.33 

2  64 

.60 

4., 37 

2.00 

10.68 

5.00 

8.02 

4.00 

2.75 

1.00 

..37 

1.50 

.72 

5.16 

1.00 

10.65 

2.00 

24.64 

1.30 

4.25 

l.TOt 

16.72 

15.00 

21.72 

5.00 

9.13 

3.10 

M2 

f.25 

.80 

.72d 

74d 

.44 

1.63 

3.00 

.90 

.80 

'  .61 

.55 

23.30 

4.30 

5.64 

2.85 

10.02 

1.40 

1.25 

2.90 

1  00 

39  58 

5.00 

1.90 

2.10 

65 

4.37 

2..30 

3.77 

4. <10 

2.02 

.95 

1.43 

.50 

S.85 

.40 

S'..’75 

I'.no 

.61 

.70 

88.49 

7.00 

4.92 

3.00 

1.25t 

.49 

1.78 

1.95 

1.20 

.87 

1.38 

2.00 

JO 

JS 

.40t 

Can.  Ice  Machinery  1  20  ,20 

Canada  Ice  Mach.  *A’  1  10  j  10 

Canada  Iron  Foundries  1  2244  21 
Canada  Machinery  >  7',,  7 

Canada  Malting  1  5.3  51 

Can,  Nor.  Power  1  1244  H 

Canada  Packers  Lid.  J  35  j  33 
Canada  Packers  ‘B’  ;  .31  ',4  29 

Cahada  Perm.  Mortg.  I  53'4|  49 
Canada  Safeway  Ltd.  j  10044;  98 
Canada  Safeway  594  !  100  1  99 

Canada  Starch  1  39  1  39 

Canada  Steamship  Line  [  82  ,  78 
Canada  Steamship  pf.  1  51  46 

Canada  Varnish  Pit.  '  17  j  15 

Canada  Vinegars  I  15  !  14 

Can.  Wire  &  Cable  'A'  1,60  1.60 

Can.  Wire  &  Cable  'B’  |  .83  .7.3 

CANADIAN  BAKERS  I  1.3',  12: 

Canadian  Breweries  I  19’,  18 

Canadian  Bronze  Co.  I  40  .38 

Canadian  Bronze  Prf.  11.02  1.02 

Canadian  Canners  Ltd.  1  .33  ,  30: 
Canadian  Car  &  F.  j  18'4  16 

Canadian  Car  &  F.  ’A’  j  18',,  17' 

Cdn.  Celanese  j  48  41 


Canadian  Chemical  .  13* 
Canadian  Converters  |  6 

Canadian  Converter  ’B’  | 

.3.30  Canadian  Cotton  I  48 

1.20  Canadian  Cottons  Prf.  I  25' 

1.70  Canadian  Dredge  I  3.5 

1.00  Cdn.  Fairbanks  Morse  I  22 
Canadian  Food  3.75 

Canadian  Food  Prf  •  74 

ll.Ofl  Canadian  General  Elec.  |4  40 
1.35',4  Canadian  Gen.  Invest.  ;  25' 

Canadian  Gen.  Secs  1 

1.00  Canadian  Indus.  Lid  1  42 

7.00  Canadian  Ind.  Ltd.  pf.  t  . 

6,00  Canadian  Ingersoll  R  1  87 

.75  Cdn.  Int.  Invest.  Tr.  C.  ;  10’ 

Canadian  Javelin  • 

Canadian  Locomotive  |  22' 
.05  Canadian  .Marconi  ,  5', 

.87 ',4  Canadian  Oil  |  15' 

8.00  Canadian  Oil  Cos.  8^4  J  )48i 
5.00  Canadian  Oil  Cos.  5%  1  100' 

4.00  Canadian  Oil  Cos.  494  1  84' 

1.50  C.P.B.  I  3.3' 

2  25  Canadian  P.  A  P.  Sec.  )  3? 

Canadian  P.  &.  P.  Prf.  i  . 

.20  Canadian  Salt  Co.  Ltd.  |  8 

1.50  Canadian  Silk  |  15 

.70  Canadian  Tire  i  .30 

1.00  Canadian  Tire  Prf.  '  20 
5.00  Canadian  Utilities  100 

.75  Canadian  Vickers  ,  19 

.40  Canadian  Wallpaper  I  7 
.40  Canadian  Wallpaper  ‘B’  71,1 

Cdn.  West.  Lumber  ;  10',: 
2  00  Canadian  Westinghouse  ,  70’; 
1.50t  Canadian  Wireb’d  Box  I  30 
.  .  Cdn.  Wirebd,  Box  Prf  I  9'; 
80  Cassidy’s  Ltd.  1  12': 

7.00  Cassidy’s  Ltd.  Prt.  !  105 


1  00  Chartered  Trust  I  . 

Chatco  Steel  6  5 

..50  Chatco  Steel  Prf.  6',  3 

1.00  Chateau-Gai  Wines  11  9 

Circle  Bar  .  . 

1.00  Circle  Bar  W  14  1.3 

Claude  Neon  G..4.  'A'  4.10  3.90 

Claude  Neon  G.A.  ‘B*  4.00  3.40 

Claude  Neon  Prf,  40  I  31' 

Cochrane  Dunlop  16'4  16 

.80  Cochrane  Dun.  ’A’  18  ,  17' 

1.20  Cochrane  Dun.  Prf.  1 

1.00  Cockshutt  Farm  Equip.  16',  15 

l  oot  Coghlin  Co.  Ltd..  B.  J.  ^  14  13 

.75  Collingwood  Dairies  1  . .  . 

.75  Collingwood  Dairies  Pr.  | 

Commercial  Alcohols  ,3.75  2.95  [ 

Commer.  Alcohols  Prf.  ■  544  5',4 

1.00  Con.  National  )  12  11', 

Cons.  Bakeries  of  Can.  |  9',4;  8 

Cons.  Diversified  Secs.  .  100  100 

1..t0  Cons.  Diversified  Prf.  '  26  [  25 

1.00  Consolid.  Lithographing  lO  ,  9 

1.65  Cons.  Min.  &  Smelt.  ;  34*4  .30 


2244  2]',  .5.2  20''4  20 ',4  204, 


,  7?,  7  7.1  . 

;  5.3  51  6.0  . 

i  1244  11  I  5.1  . 

i  35  33'4  4.4  ’ . 

■  .31 ',4  29',  5.2  31?,  31 

I  53'4;  49’,  3.8  I  53  53 

!  100?4  9844  5.0  10044  100 


I  994,  5.0  100  100  100 


19’, 

18'? 

6.7 

18",  18'a  18% 

2.786 

1  40 

.38 

6.2 

11.02 

1.02 

5.0 

166  '  160'  106 

10 

1  .33 

30'i' 

6.6 

30  30  ,30 

883 

1  18', 

10 

5  3 

16  13%  15", i 

625 

184? 

MV2 

5.9 

184?  184,  18',? 

715 

i  ‘1® 

41 

6.3 

374?  .374,  .374? 

1.370 

3.3 'i 

32H 

5.3 

334?  33',i  33','? 

805 

20', 

19 

3.3 

13% 

12^ii 

i6",i  io",  16% 

5.500 

^'2. 

- 

1  48 

43  ' 

34'i  341?  34', 

10 

25’ i 

24 

.VO 

1  3.3 

48  . 

5.2 

■47',?  47  ■474? 

"iio 

22 

21la, 

4.8 

.3.75 

3.00 

4.0 

7",4 

7.3 

4  40 

4.01 

3.0 

25', 

24 

4.0 

23  23  i'i 

"ioo 

42 

37 ',2 

2  5 

.■M  ’  .38  .38 

1 .065 

87 

83 

7.1 

13.69  4.00  Goodyear  Tire  &  R.  I  97  •  88 

28.70  2.00  Goodyear  T.  St  R.  Prf.  1  49  ;  47 

1,50  .50  Gordon  McKay  "A”  4  8  •  7 

1.11  1.00  Gordon  McKay  'B’  ,  11  '  9 

4.37  1.00  Grafton  ’A'  .  16  15 

1.97  1.20  Great  Lakes  Paper  1744  15 

16,04  2  .50  Great  Lakes  Paper  Prf.  I  47  ,46 

72  .50  Great  West  Coal  10'4  9 

.39d  .30  Great  West  Coal  ’B’  104,  9' 

Great  West  Felt  .300  .300 

.30  .50  Great  West  Felt  Prt.  500  ;  300 

.  .  2.00  Great  West  Saddlery 

Greater  Wpg.  Tran.  400  325 

..3.3  .25  Greening  Wire.  4  44  4 

.94  .53  Guaranty  Trust  ,  1344i'  13 

.76  1.60  Gurney  Prod.  1  ..  , 

2.37  2.00  Gypsum  L.  St  Alab.  J  3644  34 

2,20  .75  HAHN  BRASS  J  IS',,  15 

4.47  .80  Hahn  Brass  ’A’  |  1.3  i  13 

1.09  1.40  Hamilton  Cotton  I  16  •  15 

2.89  1.1244  Hamilton  Bridge  ;  23  16 

.54  .30  Harding  Carpet  i  7%;  74 

.50  Hartz  ‘A’  i  •  • 

4.96  1.30  Hayes  Steel  I  .34 

1.38  1.00  Hendershot  Paper  Prod.  1  12  ,12 

3.77  1.40  Hinde  Dauch  Paper  I  30  ,  284 

1.47  .70  Holden  Mfg.  I  8  74 

.40  Holden  Mfg.  ‘B’  l7.00  3.00 

.50  Horner  Ltd.,  Frank ’A’  1  11  <11 

Hotel  LaSalle 

2.04  1.00  Howard  Smith  Paper  18 ',4  17? 

23.92  2.00  Howard  Smith  Pap.  Prf.  47>4  42 

Hubbard  Felt  8  8 

5.37  .5.00  Hudson  Bay  Mining  58  i  544 

3.43  1.25  Humberstone  Shoe  Sti",,  564 

.45  Hunts  ‘A’  8,8 

.45  Hunts  ’B’  7  [  7 

8.64  6.00  Huron  &  Erie  125  |  119 

1.22  .50  Hydro  Electric  Secs.  Cp.  1  5  1  44 

1.38  .80  IMPERIAL  OIL  I  .3644  32^ 

.62  .43  Imperial  Tobacco  ,  1044,  O",: 

Imperial  Tobacco  Prf.  j  6  ,  5',; 

6,19  1.00  Imperial  Tob.  Pif.  494  (  2344  23 

■  2.65  1.10  Imperial  'ifarnish  20  :  19",: 

5.17  1.6244  Industrial  Accept,  com.  ,  31'? 

S9o  180.75  5.00  Industrial  Accept.  5%  1  98  ,96 

180.75  4.25  Industrial  Accept.  4','4% ,  34  gi"; 

25.40  1.60  Industrial  Accept.  2.00  ,  I  . 

25.40  1.60  Industrial  Accept.  1.30  ■  35  ,  324; 

1.18  .50  Ingersoll  I  844  841 

.52  .10  Inglis,  John  1144;  114i 

1.45  .90  Inter  City  Baking  Co.  1  14  ,  14 

9I.34d  2.00  Intercolonial  Coal  j  36  j  33’ 

3.57  8.00  Intercolonial  Coal  Prf.  I  . 

.29  .20  International  Bronze  '  644'  3',; 

1.21  1,30  Internat'l  Bronze  Pr.  |  1844'  I64i 

Internal.  Coal  &  Coke  1 . 

.3.85  2.33  Inter.  Metal  com.  |  32'4;  284; 

.35.31  4.50  International  Metal  Prf.  96  ,  954; 

66.40  4.00  International  Milling  87  82 

3.90  2.60j:  Int.  Nickel  I  46’4'  434; 

228.00  7.00  Internal.  Nickel  Prf.  131  ,  125 

.  International  Paint  [  944  84, 

2.27  1 .20  International  Paint  Prf.  24  !  24 

5.75  3  00  Int.  Paper  )  54  5241 

226.63  4.00  Int.  Paper  Prf.  I  .  }  . 

2,2.3  1.00  International  Pete.  )  29  2544 

16.22  2.40  International  Power  1  7044'  684, 

1,72  1.40  International  Utilities  j  2944  27', 

7.58  1.05  Internal.  Utilities  Prf.  [  3244'  3044 

.  Interprovincial  Pipe  ...  

Interprovincial  Utilities  444  344 

1  76  1.75  Investment  Foundafn  i  28  27 

8.97  3.00  Invest.  Foundafn  Prf.  .  5244!  50 


10044;  5.0  ,  ... 

:  88  4.3  !  97 

47'4  4.^3  49 

744  6.3 
9  ,  9.0  1  .. 

15',4;  5.9  i  .  . 
1544  9.2  I  16'. 
46  1  3.2  :  ... 
944  5.3  8', 

944  ..  741 

.300  ,  ..  ... 


325  .  .  .4.00  4.00  4.00 

4  5.8  '  . 

13  4.3  1,3  13  1.3 

'  6.9  4.00  4.00  4.00 

34  I  5.4  ;  3444  34  344; 


2.25 

1.05 

Southam 

23 

21Vt\ 

23 

2.7 

2.7 

775 

.46 

..78 

1.88 

1.60 

Southern  Can.  Power 

.30 

26 

5.9 

1  29’,4 

29',|i 

2934 

95 

.90 

.85 

17.01 

6.40 

.South.  Can.  Pwr.  Prf. 

124 

116 

5.4 

124 

124 

124 

25 

Beve’t 

.60 

.50 

2.4.3 

1.00 

Standard  Paving 

20 

18  I 

55 

Bibis 

.I94i 

.18 

14.67 

1.8742 

Standard  Paving  PrL 

38 

37 

5.0 

.... 

.14 

.11 

.40 

.40 

Standard  Radio 

7 

6% 

5.8 

.44 

,39 

1.43 

.60 

Stanley  Brock  A. 

74, 

7V, 

8.9 

1.08 

.90 

.42 

.40 

Stanley  Brock  ’B’  1 

4% 

44? 

.17 

.13 

1.77 

.90t 

Stedman  Bros. 

19 'll 

16‘,4 

4.7 

is',? 

18 '.4 

18',? 

255 

.14*) 

.114 

3.66 

MOt 

Steel  of  Canada  1 

■744i 

■72',',; 

3.3 

30*,'? 

30','? 

.70','? 

2.033 

4.35 

4. .70 

3.66 

MO 

Steel  of  Canada  PrL 

.34 

■72 ','4 

3,4 

31* '4 

.71’ 

31  >,'4 

1,090 

.15 

.114 

10.95 

1.30 

Stowell  Screw  Co.  ( 

23 

22  1 

7.1 

22 

22 

22 

10 

2.72 

2.69 

4.08 

Stowell  Screw  Co.  ’B’ 

12 

12  ; 

Brlund 

2.09 

1.95 

5.67 

l.'io 

Stuart  Oil 

7.2 

. 

.45 

.38 

1.86 

.00 

Supertest  Com. 

15 

i'7  ; 

6.7 

14 

i-4 

u 

305 

Br’wic  20.50 

9.37 

38.19 

5.00 

Supertest  Prt. 

101 

97%; 

5.0 

100%  100 

100% 

50 

Buffadi 

1.0','? 

.10 

1  18 

13  ;  5.9 

15 

1.3 

i.V ' 

i  23 

16  2.5 

23 

23 

2.7 

i  7%: 

74i;  9.2 

7% 

74i 

7% 

1  ■■«%,' 

.M  '  4.5 

M% 

.74'  ' 

34% 

12  , 

12  '  7.6 

1  30 

2842’  .. 

26 

2S' ' 

26 

1  8 

74?  9.4 

17.00  3.00  :  8.0 

j  11 

11  j  5.0 

.... 

is',;' 

17*,’?'  5.8 

n' 

i?' ' 

17' ■ 

47',?' 

42  4.6 

8 

8  9.4 

.... 

58  ; 

544?  9.3 

47% 

47' ' 

47% 

56% 

S6*,'4  10.2 

« 

8  '  5.1 

.... 

7 

7  5.1 

125 

119  1  .. 

1  5  1 

44?  5.7 

4'4 

4  " 

'4U 

1.70  TAMBLYN,  LTD,,  G.  t  38 

2.00  Tamblyn  Ltd..  G..  Prf.  1  . 

.40  Tayloi;  Pearson  •'  10 

.2644  3rd  Can.  Investment  )  5 

1.00  Thrift  Stores  |  17 

.60  Tip  Top  Tailors  ]  16 

Tooke  Bros.  t  4 

.80  Toronto  Elevators  J  14 

1.40  Toronto  Gen.  Trust  4  29' 

1.00  Toronto  Iron  j  16 

1.00  Toronto  Iron  'A’  !  17 

5.50  Toronto  Mortgage  1  108 


36  '■  4.2  i  35 
!  4.9 


BufAnk  .70 
BufCdn  .24 


oa'a 

.26 

.17 

KkLake 

Kldike 

.68 

.60 

.60 

.io 

Keymt 

.55 

.50 

.55 

Ladulm 

.47 

.37 

39 

LDuflt 

1.65 

1.45 

1.53 

.42 

Lake  L 

.37 

.29 

.42 

264? 

L  Osu 

•29", i 

.28 

,29' 

4  .09 

LShor 

8.00 

7.83 

8.00 

LWaisa 

.34 

.33 

.33 

La’que 

5.25 

4.60 

5.10 

3.00 

Landvr 

.33 

.30 

..70 

1.40 

LapCd  .074(1 

.07 

.07 

1.43 

Lapska 

.05 

.05 

.05 

.70 

Laval'ie 

.08 

.074, 

.07* 

1.45 

Leitch 

.68 

.65 

.06 

.41 

L’court 

.124? 

.10 

.114 

.90 

LLLac 

.68 

.68 

.68 

.54 

Lomega 

.10 

.06 

.09 

.18 

Louvict 

J8 

Jo 

.18 

.11 

.40 

Lynx 

124'? 

.11 

.11 

Macasa 

1.87 

1.75 

1.85 

.16 

Mcdnld 

.87 

.81 

.83 

1  12 

Macfie 

.a 

.25 

.28 

■  4.25 

Mackeno  .55 

.47 

.53 

.)4 

vicLeod  2.44 

2.42 

2.43 

2.70 

Madsn 

.160 

1.45 

1.73 

1.99 

Magnet 

.14 

.14'/ 

.40 

Malrtc 

1.62 

1.35 

1.60 

19.87 

MnEast' 

.05 

.04 

M\ 

.10 

Maraigo 

.1444 

J2 

•  134 

.70 

Marbnr 

.I4»,4 

.11 

.14 

.20 

Marcus 

.11 

.0944 

.11 

.25  Ventu  20,00  19.75 
iio  Vicour  ,09  .084 

<K  jViolmc  2.90  2.60 

S  Wait  A  11.37  10.62 
7;  WeedPr  .49  .44 

IWekusk  .12  .094 

IWTung  2.85  2.25 

.39  Wiltsey  .09’,  .09' 

.53  W  Terr  .31  .284 

,42  Winches  .17  .124 

29'  Windw  .10  .094 

00  Winora  .18  .14 

33  WrHar  2.30  2.15 

10  Yale  Ld  .34  ..27 

■V,  Yello,  ?x  .09 '4  08 

YkBear  1.49  1..38 

Yukeno  .36  .344 

■Jjj,,  Zenmac  .25  ’  .21 

,06  Toronto  Curb  M 

’ii'*  Ang-N  8.25  7.25 

^  iAsbes  26.25  24.75 
Vo  iBulolo  6.65  6.10 

J?  Dalhous  .22  ,  .21 

11  PendO  4.50  4..30 

85  lYukonC  .5614;  .56 

28  OIL  MARKET  R 

.53 

43  lAcmGas  .18  .18 

33  Albrmt  2.35  2.18 

Ui'.'APCons  .3.3  ..32 

«n  AmLed  .35  ,32 


»  AnCdn  6.70 
Asher  1.65 


.1044  .10 

.70  6.50 

.65  1.60 


I  17  1344  6.6 

]  16  16  .3.4 

I  4  I  4  ;  5.4 
I  14'4  13  4.6 

(  29’4'  2344;  5.0 
j  16  .  15  6.7 

i  17  1544  6.9 

'1  108  10.344  ;  5.4 
I  2944'  26  .. 

I  .30  1  30  I  .. 
j  92  •]  90 

17  !  15  !! 

1..30  11.25  i  5.5 


I  .3644  32^4  2.3  .32  32 

1044,  9", 4'  ■«.■<  1044  10 

6  ,  5’,,  5.1  !  6  6 

I  2344  23  4.3  23  23 

20  ;  19",4  7.5  '  19:44  19 

I  34^4  SliJk  6.0  3344  33 

I  98  ,  96  ,  5.3  96  96 

I  84  813,4  5.2  84  84 

I  I  .  .  3.6  ..  . 

35  ,  3244  2.9  ,  3344  3,3 

!  844  8  44  5.8  j  83,4  8 

ll'fi;  1144  ..  . 

36  33-  5.8  . . 


.32  32  .32 

1044  1044  10', 
6  6  6 

23  23  2,3 

1944  1944  1944 
3344  33  334, 

96  96  96 

84  84  84 


17  f  15  :  5.4 
4  644  44  7.0 

13  11  7.3 

1344  1244  6.4 
1244;  1144'  6.4 
23  44  22  6.0 


46’i'  434?  5.9 
131  1  125  3.4 

40% 

4044 

40% 

18.010 

944  844  . 

'84'? 

's' 

'«44 

'ioo 

24  24  ;  4.6 

54  ,  52%'  3.7 

1  1 

51%’ 

.M 

51 ’,4 

2,745 

1  29  '  2544  .rs 

25*,', 

25 

25% 

1.728 

7044'  684?;  3.7 

64 

64 

64 

.7.15 

294?  27*4  5.1 

27 

27 

27 

575 

324?;  30*,'?  4.9 

...  1  — ;  , 

.70 

30 

.70 

120 

2344 

23 

2344 

7.415 

4%  3%;  4.8 

28  27  5.6 

444 

4 

4% 

200 

5244!  50  (  5.8 

52'i 

52 

524? 

'65 

14844  140 
lOO'a  97 


4',;  2.0  4.60  4.60  4.60 
1344  3.6  ,  '14  14  14 


31. 

3 

.  ..< 

3.26 

4.00 

■ 

2.6 

13.0 

2.6 

3J4 

1.25 

8 

15 

.70  ' 

10 

27 

.70 

.70 

30 

335 

3.84 

.17 

1.25 

.15 

20 

100  I 
19 

1944 

93 

17 

5.1 

5.1 

9.6 

20 

16' ' 

20 

16  ' 

20 

io' ' 

100 

'l',280 

i.ii 

1.80 

.80 

1.00 

7 

644 

•  •  , 

2.06 

744 

7 

20.92 

5.00 

104? 

8% 

5.8 

9% 

'944 

'944 

13,i35 

5.89 

2.00 

70’? 

65 

2.9 

60 

60 

60 

23 

83.63 

.50 

30 

27 

3.4 

2.63 

.80 

9'? 

9 

5.4 

9  " 

9  ' 

'9  " 

"'so 

Load 

1.00 

12', 

12 '4 

5.1 

,  . . . 

23.86 

5.00 

105  : 

94 

6.6 

20.42 

9.00 

18 

17 

7.4  , 

1.25 

1.00 

23 

20 

2.8 

234', 

23  ' 

23*4 

“12 

1.24 

50 

4.3 

■»  ■ 

.... 

14.31 

4.38 

6 

5*2 

4.6  : 

.71 

.80 

JAMAICA  PUBLIC  S.  |  14  ;  13  8.6  ;  . 

Jamaica  Public  Ser.  Prf.  ■  100  ,  loo  7.2  . 

Johns  Manville  i  6744  6744;  , .  I  . 

Journal  Publishing  t  1144  944  7.7  j  1144  11 

KELVINATOR  OF  CAN.  1744:  15  ,  8.5  ( 

LABA’TTS  LTD.,  J.  1  18  17  ;  5.8 

Lake  of  Woods  Mill.  J  3344'  30  1  5.0  1 

Lake  of  Woods  M.  Prf.  ,  144  140  5  1  1 

Lambert  'A'  j  II  n  5,8 

Lambert  'B’  I  H  ■  10  ■ 

Lang  &  Son  ,  9441  91  j'  ..  j 

Langley  Prt.  1  100  '  64  I 

Laura  Secord  Candy  S.  I  1444!  14  1  5.6 

Laurentide  Acceptance  •  1044  9  2,5  1 

Laurentide  Accept.  ’B’  I  8  44  8  .1 

Lawson  Jone.s  1  214,  2144  •. 

Lawson  Jones  ‘B’  16  1444  . . 

Legare  Prf.  -  1  18  1  544  13.4  j 

Lewis  Bros.  944'  9  ,6.3 

Lindsay  &  Co.  1244  10  ,  ■ 

Lindsay  &  Co.  Prf.  115  100  4.0  ‘l 

Loblaw  Groceterias  ‘A’  3844i  36  '  4.0  ] 


1.00  Traders  Finance  'A’  I  2944  '  26 

1.00  Traders  Finance  ’B’  |  .30  |  3(1 

'  4.50  Traders  Finance  Prf.  1  92  •  1  9C 

Trans  Mountain  Pipe  I  . .  ;  ,  . 

Trans.  Television  1  17  I  13 

7.00  Tuckett  1..30  11.25 

1. 00  UNION  GAS  1  29  I  26 

.65  United  Amusements  . 

.65  United  Amusements  ‘B’  1  7',4i  7 

.40  United  Can.  Shares  1  . . ; 

1..’0  United  Corp.  A.  1  29  1  27  ;  5.7 

2.50  United  Corp.  B.  1  51  4644  5.3 

1.00  United  Distillers  of  C.  1  .  ...  3.9 

.3.00  United  Fuel  1  5744  5544 

1.00  United  Fuel  'B'  I  23  :  22  . . 

.80  United  Steel  Corp.  1  1444  II 

3.00t  VIAU  I  .50  i  .50 

.90t  Viceroy  I  14  j  14 

1.25  Virginia  Dare  I  16  !  15 

1.00  WABASSO  CO’TTON  1  17  f  13 

4.00  Walker-Gooderh.  St  W.  !  4  644  44 

.40  Waterous  13  11 

.80  Waterous  ’A’  1344  12 

.80  Watson  Jack  1244;  11 

1.40  Westeei  Prod.  23  44  22 

l.OU  West.  Can.  Brewery  1644:  13 

1.00  Western  Grocers  50  !  45 

2.00  Western  Grocers  ’A’  .34  .33 

1.40  Western  Grocers  Prf.  29  ,  28 

7.00  West  Kootenay  Pwr. 

1.00  Weston.  Geo.  .30  26 

4.50  Weston,  Geo.  pfd.  9444  92 

1.20  Wilsil  Ltd.  20  !  19 

.70  Wilson.  J.C  ,  9(8 

.50  Windsor  Hotel  I  32  31 

Winnipeg  Central  Gas  |  I'.i'  7 

5.00  Winnipeg  Elec.  Prf.  ,  100  1  '95 

5.50  Woods,  G.  H.  I  9944  98 

.25  Woods  Mfg.  I  .70  25 

.20  Wool  Combing.s  10  lo 

.20  YORK  KNITTING  ’A*  14.00  '3.13 
...  York  Knitting  'B’  1  144,'  1 

.78  ZELLERS  I  20>4;  18 

1.50  Zellers  Ltd.  Prf.  '  28  25 

1.25  Zellers  Ltd.  5%  Prf.  |  25  1  25 

BANKS: 

l.OOi;  Banque  Can.  Nationale  1  24  ‘23 

1.20t  Can.  Bank  of  Commerce  I  .30",t;  29 

1.20  Dominion  Bank  j  30  •  38 

1.40  Imperial  Bank  {  .35  '34 

1.23t  Bank  of  Montreal  }  33  (31 

1.60  Bank  of  Nova  Scotia  (42  .39 

1.25  Royal  Bank  of  Can.  4  35  .32 

1.60  Bank  of  Toronto  I  41  '  40 


2944  39", 4  2944 


2944  29 
I  30  30 


Bulldog  .25 
■  ,i  BkrHill  .15 
Br'ston  .57 
Calder  .18 
Calltnan  .28 
"i-iS  CpChib  3.85 
CamRL  9.00 
7?  CMalar  .44 
’’  Carib  1.11 
7  160  Cassiar  8.15 
270  CenExp  4.75 
CenPat  1.10 
582  CenPor  .21 
14.000  Cen'maq  .13 


2544  .24 
15  .1244 


.05 ’,2  Martin  .04’,,  .04',,  .0444  5“‘VV 

Matatch  .23  .23  .23 

•1242  Mayo  .1344  .11  44  12  Rrai« 

■50  iMcD  S  dJ7  .20  .27 


Bai'Sel  4.70  4.SS 

Banff  2.45  2.28 

Bata  .37  .33 


1.10  1,10 
7.60  7.75 

4.20  4.75 


McKcnz  .33 
iVilcLell  .09 


1,10  Merrill  .50 

7.75  Milt  Br  1.75 

4.75  Mind'm  3.10 

1.08  Minda-S  .18 


.37  .34 

5.30  5.00 


’2.50  12.62  ^^t,Oii5 


4544  45", 4  45:!a 


,  iiai  wa',2  3.1 

I  9944  9844  5.7 

(  .70  25  ■  3.4 


Chmbln  .32  .30 

ChrOU  1.84  1.73 

L170  Cheskrk  .11  .08 

-  Chesvill  .41  .35 

•  •  •  ■  ChibEx  1 .06  .95 

••••  Chimo  3.35  2.90 

Chrom  4.75  4.60 

•  CitLsr  .14  1.13 

Cobalt  2.20  2.01 

CochW  1.35  1.30 

3  930  Coin  Lk  .14  .12 

Coldstr  .55  .50 

-  Colomc  .07  .06 

■  .••  Comoil  4.20  4.00 

■  ■  ■  ■  Con’mt  .65  .65 

Con  Ast  .1444  .11 
1  955  ConCCd  .08  .06 

CDisvy  1.60  1.50 

in  CGArr  1.00  ,85 

175  CGuay  .7fr  .64 

_  ConHw  .60  .58 

....  CNichol  .20  .18 

....  ConQue  .65  .65 

CRochet  .19  .15 

20  eSannm  .1064  .11' 
Cwest  4.65  4,45 

*  CopMan  .41  .40 

600  Cournr  .10  .M 
••••  Croinor  ..31  .31 

Crowsh  .16  .13 

780  D’Aragn  .1144  .in 
...  D’Eldon  .48  .38 

....  Delnite  1.60  l.bO 
....  Delta  .2344  21 


.12  .13  Moneta  .45 

.30  .32  Mylama  .18 

’  nai'  Negus  .17 

.0842  .06', 2  NesLab  4.10 
.35  .40  N  Alger  .19 

.95  1.00  NewBid  .25 

2.90  3.10  NewCal  .88 

4.60  .  4.75  NDckn  2.60 

1.13  .13',4  NFtune  .45 

2.01  2.07  NGoIdv  ..35 


1.C5  N  Hugh  .15 
.14  N  Jason  .10 
.5,1  N  Lagu  .20 
06  NLarU  1.58 
4  00  Newlun  .284 
~  N  Mar  .20 
■y:  N  Morr  .11 
N  Mosh  .87 
I  ■«  Newnor  .07 
*  S  N  Norz  .114; 
NKelore  .56 
N  Rouy  .07 
•*9  N  Ryan  .2( 
■18  N  Sentr  .26 
65  N  Thurb  .11 
.16  NibYel  .12'; 
.1144  Nipts'g  1.70 
4.65  Nisto  .21 
.40  NorAcm  .95 
.10  Nordon  .1,3 
.31  Norgold  .20 
.14  Norl’tic  .17 
.Normtl  2.95 
’.ft  "  NDen'n  .16 
,  .  Norlnra  .17 
N  Can  .82 
N  Exten  .12 


1.00 

'3.15  j 

1 

144, 

1  144 

■  1 

20*4 

;  184? 

4.0  ’ 

22 

22 

22 

23 

:  25  ; 

5.4  ; 

28 

28 

28 

25  ; 

1  25  ! 

5.0  1 

24 

23  ) 

4.8  1 

2344 

23 

2344 

•70",4 

29  1 

4.3  ; 

30 

.70 

30 

.70 

2844: 

4.2  1 

.75  ' 

3444 

4.3 

33 

.71 

4.1 

33  ' 

83 

3.V  ' 

42 

■794', 

4.1  ' 

39 

39 

,79 

35 

.72  , 

4.0  { 

3444 

34 

■7444 

41  1 

40",4 

3.9  1 

3944 

39 

3944 

. . .  Dome  20.25  20.00  20.25  njorsw’lc  22 

DmAsb  3.35  2.75  3.20  Northl  d  09 

DMag  13.75  13.00  13.75  Nubar  .'36 


-  Donald  .94 

3^58,i  EAmphi  .10 
2"  EMalar  2.65 
■  ■■  E  Rim  1.29 
E  Sull  5.10 
,  E  Metal  1.95 
1,360  Elder  .62 
870  ElPRey  .11 
El  Sol  .14 4i 
EmGlac  ..30 
I  .80j  Estella  ,54 
438  Eureka  1.05 


Obaska  .094a  .08",4 

.10  O’Brien  .97  .91 

2.50  Ogama  .0844  .08 

1.20  O’Leary  .21  *20 

4.85  Omnitr  .0444  .0444 

1.79  OntPyr  1.50  1.3S 

.57  DoBw  .22  .22 

.11  Opemis  1.60  I. .30 

■  I-3  Orenada  .08  .08 

•30  Orlac  .12  .08 

•52  Osiskn  .63  ..3,3 

1.03  Pamour  ,95  .91 


Falcon  18.50  17.00  18.50  Parama 


•  .  '■v,4  ■/.<.  1  oo.x  o<7  ivu  FtjKirh  .0744  07 

•Dividends  are  based  on  amounts  paid  during  calendar  1952  which  mav  '’U 

or  may  not  coincide  with  company’s  liscal  year,  t  Includes  extras.  2  When  ni 

there  has  been  no  trading  during  week,  the  current  price  is  the  ’bid’  ^los 

quotation.  A  Asked  quotation,  d — Deficit.  rrobis  v.io  6.8.3 


MUTUAL  FUNDS 


Dowt  1.45 
Gaitw  .60 


Parbec  .054 
Partan  .06 
Pa.ymas  .46 
Perron  .41 
Pershe’t  .20 
PickCr  1 .35 
Ptone’r  1 .95 
PitchOr  .59 


Supplied  by  A.  M.  Kidder  St  Co.  (Closing  quoUtions,  May  5,  1953) 
Bid  Asked  I  •Group  S-S..  7.29  7.99|*Mass  Inv  Gr  16.97  18 


otations,  May  5,  1953)  Glenora  .04 
God's  L  .93 

•Mass  Inv  Gr  16J)7  18.35  Goldale  .43 


4.0.115  115  115 


Loblaw  Groceterias  ’B’  | 

London  Cdn.  Invest.  j 

London  Hose  , 

London  Hose  Prf.  ' 

Lowney  Ltd.,  W.  M.  ; 

MacKlNNON  STR.STL.  1 
McKinnon  Sir.  Stl.  Prf. 
MacLaren  P.  &  P.  ] 
MacMillan  ‘A’ 

MacMillan  ’B’  i 


3944  3544'  3.9 
3441  344  4.7 

100  100 
644:  644!  7.3  i 

M44  1344  6.8  ! 


1  ‘Affil  Fd  Inc.  4.92  5.33i*Incorp  Inv  .  10.69  ll.oBMut  Acc  Fd..  14.30  15.96  Goldcr’t  .37 

.30  "Am  Bus  Shar  3.90  4.17|Inter-Am  Inv.  10.58  11.62  Res  of  Can  xd  5.18  5.60  GoldEag  .15 

R9.i  Balanced  F  xd  3.91  4.30jlnv  Mut  of  C.  6J3  6.74  Timed  Inv  Pd  a4.35  b4.35  GF  Ur  1.40 

325  ‘Boston  Fd  .  22.44  24.26 1 ‘Keystone  B-2  23'.97  26.15  ‘Welling  Fd  .  20.11  21.93  Gold  M  2.51 


Geneva  .1344  .1044  1044  poO-  R  i  ti 

GianY  10.25  10.00  10.12  ^  i 

Gillies  .0944  .0944  0944  p^sf’n  1  w' 

Glenora  .04  .0344  04  ^  i  S> 

God's  L  .93  .8044  90  ^ 

Goldale  .43  .26  .40  ’  V 


90  90  5.6 

51  '  4744,'  3.2 
2044  1744'  .. 


140  ‘Bullock  Fd  .  24.01  26.30 
.  .  Can  Inv  Fd  .  6.02  6.61 

.  .  Canafund  Co  22.78  23.81 

155  Commw  Corp  4.87  5.35 

Corp  Inv .  5.51  5.99 

■■  ■  ‘Dividend  Sh.  1.87  2.86 


•E&H  Bal  Fd.  31.04  33.19 


lO:?;  10"4  10",4 


4.05  4  00  4  05 


Cons.  Press  'B' 

Cons.  Textile 
Cons.  Textile  Mills  Prf. 
Consum.  Gas 
Cons.  Glass  Co.  Ltd. 
Corbv  Distillery  ‘A’ 
Corby  Distillery  'B' 
Corrugated  Paper  Box 
Cosmos  Imperial 
Craig  Bit 

Crain  R.  L.  ' 

Crown  Cork 
Crown  Tru.'t 
Crows  Nest  Pass 


00  100  ,  I  ... . 

26  ;  25  5.9  I  . 

lO  9  11.1  ,  . 

3454  .30  (  5.4  2744 

36',  C'5',4  6.3  ,  36 
67,  3  12.6  I  6'>4 


15'4’  1444  7.8  ,  12 

20  I  1944  5.2  ' 

16  1444  5,6  '  13 

22’,  21  ,  6.9  f  22 

104,  944  5.8  '  8 
10',  8  •  7.9  ;  . 


•  •  •  • 

•  •  •  • 

. 31 

.10 

.  1.27 

.04 

.  J22 

.13 

8'i 

'o'i 

150  4.08 

2.00 

3.25 

2.18 

..  .  5.10 

2.00 

.  1.60 

1.00 

26’g 

17 

12.230  2.72 

1.00 

36 

36 

3.320  2.66 

1.20 

8% 

200  2.66 

1.20 

2.20 

1.00 

\2  ' 

i2 

400  30.85 

4.50 

13",4  1544  15-?i 
22  22  22 
844  8  <4  844 


5.00  Mailman  Corp.  Prf.  1  80 
9.00  Manitoba  S'ugar  I  loO 

1.00  Maple  Leaf  Gardens  1  13 
50  Maple  Lf.  Mill.  C.  844 

4.38  Maple  Lf.  Mill.  Prf.  1  89 
.80  Mar.  Tel.  St  Tel.  C.  i  15'4 
.70  Mar.  Tel.  St  Tel.  Prf.  t  .. 

Maritime  T.  &  T.  Bts.  I 
.60  Massey.Harris  Co.  Ltd.  I  1044 
.50  Maxwell  Limited  !  644 

.60  McCabe  Gr.  124, 

.60  McCabe  Gr.  ’B’  12 

1,00  McCoIl  Frontenac  Oil  .3844 
4.00  McColl  Front.  Oil  Prf.  92 
Melchers  DistiHer.v  4',4 

.70  Melchers  Distillery  Prf.  ll 
Mercury  Mill.  244 

l.OOxs  Mersey  Paper  92  ; 

Me.xican  Light  344 

Mexican  Light  Prf.  6‘,4 

.10  Mica  Co.  144 

.04  Midland  St  Pacific  II 

.15  Milton  Brick  144 

2.00  Minn.  St  Ontario  Paper  2744 
2.18  Mitchell,  J.  S.  M',, 

2.00  Mitchell.  Robert  41 

1.00  Modern  Containers  ,  . . 
1.00  Modern  Containers  ’A’  I  14  | 
1.20  Molson  Brewery  ’A’  I  264,! 
1.20  Molson  Brewery  ‘B’  I  26 
1.00  ,  Monarch  Knitting  (  1644 

4.50  Monarch  Knitting  Prf.  I  93  ; 
2.00  Monarch  Mortgage  I  . 

.80  Montreal  Locomotive  '  )  1644; 

1 .50  Montreal  Refrigerating  1  3044' 
1.80  Montreal  Telegraph  I  4744 


20  ' 

1744,  4.2 

18%’ 

18 

80 

80  6,4 

100 

100  '  5.6 

13  ; 

13  7.9 

«% 

8  6.1 

89  I 

84  5.9 

1544 

15  1  5.1 

"  i 

1044 

9’,:  8,2 

64? 

5",4'  7.1 

124? 

1144  4.8 

12 

12  :  5.0 

■7844' 

34%  2.7 

92 

80  ; 

6 ’<4! 

•444!  .. 

n 

1044  5.0 

2%, 

1%  . . . 

92 

91 

344 

344  3.1 

644' 

5%,  .. 

1'.? 

144  8.0 

11  ! 

10  ;  3.8 

■  ■  ■  ■  ‘Fund  Inv  . . 

‘Group  A-S.. 
635.. Group  R-S.. 


•Do  B-3 
•Do  B-4 

13.81  ‘Do  K-1  ...  17.75  19.37  Diversified  B.  2.40  2.60  (Soodfis -.0944 

5.35  ‘Do  K-2  . . .  2726  29.74  ‘Indeo  'f  r  Sh  2.13  2.44  Gr  Bous  .84 

5.99  IDo  S-1  ...  3428  37.40  ‘NA  Tr  Sh  '55  5.40  ....  Grandin  .37 

2.86  ‘Do  S-2  ...  17.97  19.61 ‘NA  Tr  Sh  '56  2.56  ....  Grander  .40 

13.19  ‘Do.  S-3  .  ..  17.08  18.63  Un  Bd  6e  Sh.  16  ....  Gulf  Ld  .15 

11.221  ‘Do.  S’-4  ..  7.58  8.27  -  Gunar  11.25 

8.95'Leverage  Fd  .  3.59  3.99  • — U.S.  Funds:  t — less,  Gwillim  .17^4 

9.03'‘Mass  Inv  Tr.  19.22  20.78  and  i — plu.s  commission.  Halliwel  O4 

Hard  Ro  ^20 

UNLISTED  SECURITIES  13 

to  Se  Co.  Inc.)  (Closing'  quotations,  May  5,  1953)  He°dwy  .13 
keq ,  Bid  Askea  I  Bid  Asked  Heath  .25 


Investment  Companies  Goldora  .06",4  .08 
JiverSified  B.  2.40  2.60  Goodfis  -  .0944  07 


8.95;Leverage  Fd 


2.44  Gr  Bous  .84 
....  Grandin  .37 
. .  ..•  Grander  .40 
....  Gulf  Ld  .15 
Gunar  11.25 


(Sopplled  by  Klppen  ft  Co.  Inc.) 

Bid  Askea , 


■2®'"  5®  PurdyM  .10  .08 

^  ’*2  Que  Ch  .16  .16 

fS  QueCop  .75  .70 

1  i  Que  Lab  .17  .16 

lin  9  SI  Que  M  1.12  1.00 

rtji'  ^3/  Quemt  19.00  18.75 

AB  '*  Rank  I  .61  .60 

•22  Radiore  .70  .65 

■21  V®  RedPop  .25  .21 

■9B1'  39  Reeves  2.00  1.80 

Regco’rt  .06  .05 

•7®  -’V  Renab  3.10  2.95 

975  10'25  RixAth  2.65  2.30 

‘®’?2,,  Roche  .15  .13 

.16  .16?,  C  .28  ,26 

.0344  ,0344  .  DoAw  .06  .06 


Algoma  C  Rly  1644  1744  Continent’!  Life  55 
Do  pfd  2  3  iCooksville  'A'  16 

Alum  544%  of  9944  10044  Do  ’B’  10 


11441  Do  pfd 


|Ang  C  Tel  A  1044  11441  Do  pfd  .75 

Beauharnois  L  3044  31  Crown  Life  400 

Do  Power  1344  15  Cuban  Can  Sug  7 

BC  Sugar  90  94  Delhi  Oil  3 


300  Do  Power  1344  15  Cuban  Can  Si 
50  BC  Sugar  90  94  Delhi  Oil 

Brinton  Pet  C  60  ....  Detroit  In  Bri 

100  Brit  Am  Apee  95  ■  ■  ■  -  D  of  C  Gen  In 

_  Brock  Trust  60  n  Silica  SI  of 

....  Can  Rre  ins  M  ...■|Do  com 
•  •  ■  •  ift  e  in  '  Dover  Industrit 

....  Can  Iny  Fd  6.10  6.20  Eastern  Trust 


,  L^rairie  com  12 
Do  pfd  85 

LdnftCanI  ’A’  p  33 
Manufact  Life  55 
'Mersey  Pap  5  p  94 
iMonarch  Life  *140 


Harriea  .1244  .11  .12  RoySilv  .15 

Har-Hib  .0844  0744  0844  Rupun  .044 

Hasaga  .15  .15  .15  Ryanor  .12 

H  of  L  .19  .1344  .15  SanAnt  2,00 

Headwy  .13  .11  .ll44Shawkv  .17 

Heath  .25  .17  .21  Sheep  C  ,60 

Heva  .0844  .Oe',  .0644Sherrit  4.50 

High-B  .37  .35  .37  Sigma  7.50 


.084? 

.09 

.418'., 

.064 

LOS- 

1.35 

.45 

.50 

1.75 

1.75 

2.95 

3.30 

.13 

.16 

12.50 

12.62 

.42 

.45 

.’4 

18 

.16 

.16 

3.45 

3.60 

.1744 

.18 

.214, 

.22 

.80 

.88 

2,52 

2.60 

•24",4 

.43 

.27 

..32 

.14 

•  14', 

.09 

.09 

.17 

.194 

1.40 

1.47 

.27 

.28 

.14 

.174 

.094? 

.11 

.72 

.78 

.06 

.07 

.0844 

.084 

.48 

.48 

.07 

.07 

)',4  .18 

.18 

.24 

.26 

.10 

.104 

.09 

in 

1.63 

1.70 

.19 

.20 

.90 

.95 

.124? 

.13 

.18 

.184 

.17 

.17 

2,75 

2.80 

.14’? 

.15 

.1.7 

.164 

.80 

.80 

.12 

.12 

.21 

21 

.07' 4 

.08’ 

..74 

.35 

.08",4 

.09 

.91 

.97 

.08 

.08", 

*20 

.20 

.044? 

.044 

1.36 

1.44 

.22 

■>2 

I. .70 

LOT 

.08 

.08 

.08 

.0945 

.5,7 

.58 

.91 

.95 

.13 

.14 

.0.544 

.0545 

.0.5'? 

.06 

.45 

.47 

.41 

.41 

.20 

20 

1 .31 

1.35 

1.90 

1.90 

.48 

.50 

MO 

1.20 

.06 

.07':. 

1.44 

1.50 

3.10 

4. .30 

.0844 

.094', 

.16 

.16 

.70 

.70 

.16 

.17 

1.00 

M2 

18.75  18.75 

.60 

.60 

.65 

.66 

.21 44 

.22 

1.80 

1.80 

.05  4i 

.06 

2.95 

3.10 

2.30 

2..34 

.1344 

.15 

.26 

.26 

.06 

.06 

.0544 

.0544 

13 

.13 

.034? 

.0444 

.12 

.12 

1.95 

2.00 

.15 

.16 

.60 

.60 

4.35 

4.40 

7., 50 

7.50 

Calnor  .47  .45 

Calvan  5.80  5.65 

COilLd  4,65  4.65 

CSOil  10.25  9.75 

CAdOil  .67  .64 


CDccalt  .66 
Do  wt  ,25 
CDvPet  1.15 
CPLPr  1 .47 
CWillis  2.45 


usky  ll'.OO 
v-Char  .17 
t  Oil  .47 


.21  iMarway  .44 


Norpax  27  .21 
iNCOils  2.90  2.75 
N  Trin  .47',?  .44 


.50  Petrol  .55 
1.20  Ponder  1.40 
.07".  Pop  Oil  .9.3 


Reef  P  .20 
!RioPrad  .92 
{Roxana  .22 
iRundle  .22 
Sand  R  .10 


TriadO  2..50 
!u  Oils  1.25 
(Vulcan  ,51 


Delhi  Oil  3  35  McCarthyMill  A  5 

Detroit  In  Brid  25  27  Do  ’B*^  1 

■Id  of  C  Gen  In  250  . ,  Nat  Life  Assce  64 

■  D  Silica  $1  pf  .15  .25  NB  com  10 

■I  Do  com  1.00  1.50  Si  ® 

•  Dover  Industries  8  9  ^  U 


CANADIAN  ACTIVE  BOND  PRICES 


2744'  244; 
3342:  55 
41  ,  37 


144  OH  )  '144 
444  2  8  25 


15  6  3 

86  5.3  ( 

14  1 5.6 : 


.  Can  Ufe  77  83  EmpLife  25%  p  18 

^I,,  *?,,  Essex  Pack  com  1 

200  Can  Co  Oil  wts  244  3  44  ,  .  ,  „ 

J  110  Cat!  Super  Oil  944  10  44 
■  C  W  Nat  Gas  63 
205  CawthraApts  U  27  ....  f 

.  .  ,  A  W  Chase  Un  48  53  ® 

Coleman  Col  A  '4  44  J? 

375  Do  ’B’  44  44  Goar  Co  NA  380 

Colonial  SS  185  ...'.Guard  Realty  p  50 


3^  Guar  Co  NA  380 
. . .  .Guard  Realty  p  50 
12  Halifax  Insur  10 


Nat  Life  Assce  64 
25 ' '  NB  Tcl  com  1044 
I 'so  N  Scotia  Trust  19 
’  g  Oland  Brew  A  II 
21  Ont  Tob  pfd  6 
20  Peller  Brew  cm  144 
2  Prov’nc’I  Bank  15 
RitchleCStone  p  8 
•  •  Robin,  J  GW  p  35 

Sawyer  Massey  244 
,  iSeiberling  Rub  20 
Sherbroke  Tr  140 
S’ov’n  Life  25p  63 
615  StdFuel  444  Pf  34 
...Stanfields  A  11 
11  SunLife  Assce  130 


Sask  34'2/68  ...  93 
/  Municipal  Bonds 


^  muiiivipni  ouna: 

^  *  Rate  Maturity  Bid  Asked  c’town  444/69  .  95 
_  2%  Nov  1/53  9944  99’, 4  Halifax  344/70  8544 


1444  1444  1444 

3044  30  3044 


100  Commerc’I  Life  10  12  Halifax  Insur  10  11  SunLife  Assce  130 

Comwlth  Int  4.85  4,95  Hudson  Bay  or  124,  1344  Toronto  Gn  Ins  8 

Confeflerat  Life  51  5344  Imperial  Life  40  44  Un  Stl  A  pf  24 

750  Cons  Theat  ’A’  6  7  Ingram  &  B  p  100  - Waterloo  Mfg  7 

.-7  Do  ’B’  2'4  .  .'Int  Holdings  12  14  Western  Life  27 


14  'Western  Life 


3,54?  .34 '4  5,8 
115  I10'4  4.6 

76  75  j  .. 


DAVID  &  FRERF.  ’A’  1  40  ,  384? 

David  &  Frere  ’B’  i  48  : 

Davis  Leather  |  16'.  15 

Davis  Leather  ’B’  I  444,  444 

De  Havilland  f  81  75  . 

Disher  Steel  (  .3044  .3044 

Disher  Steel  Prf.  ‘  241,4,  24 


Dominion  St  Anglo 
Dominion  &  Anglo  Prf. 
Dominion  Bridge 
Dominion  Coal  Prf. 
Dominion  Corset 
Dominion  Dairies  1 

Dominion  Dairies  Prf.  I 
Dom.  Electrohome  I 

Dom.  Engineering  | 

Dominion  Fabric 
Dominion  Foundries 
Dom.  Foundries  Prf.  ] 
Dominion  Glas.s  ' 

Dominion  Glass  Prf. 
Dominion  Magnesium 
Dominion  Malting  Co. 
Dominion  Malting  Prf. 
Dominion  Oilcloth  I 

Dominion  Scottish 
Dominion  Scotish  Prf. 
Dominion  Square  Cp.  j 
Dom.  Steel  &  Coal  1 
Dominion  Stores  1 

Dominion  Struct.  Steel  I 
Dom.  Tar.  C.  (new)  | 

Dominion  Tar  Prt.  < 

Dominion  Textiles 
Dominion  Textiles  Prf.  : 
Dominion  Woollens  j 
Donnacona  Paper  Co.  1 
Donnell  &  Mudge  ! 

Donnell  &  M.  Prf.  I 
Donohue  Bros.  Ltd.  j 
Dow  Brewery  Ltd  | 

Dryden  Paper  Co.  Lid.  , 

EAST  KOOTENAY  PR.  I 
F.ast  Kootenay  Pwr.  Prf.  I 
Eastern  Steel  . 


2644 

25 

6;4 

.. 

274'a 

274? 

.27  Vi 

5.960 

85 

77% 

3.9 

76' ' 

70 

76'  ' 

350 

1.7 

12 

.  9.2 

10 

10 

in 

305 

1.74? 

12 

i 

13'4 

13 

1.744 

2C0 

4',i 

4 

4’,'a 

44'? 

444 

200 

1344  1344  1344 


354?  33 

1144  1144 


67'  , 

66  ' 

8.1 

13% 

13%, 

6.7 

L7% 

1.74, 

n\2 

4,318 

813 

15%, 

144',' 

3.8 

16 

16 

16 

22 

19 

1.6 

.  .. 

10% 

2% 

4.5 

9 

9 

9 

4.230 

20%, 

18% 

4.4 

1944 

19 

194? 

1,650 

10’? 

1044 

6.4 

10 

10 

in 

3.920 

140 

140 

5.1 

6  ' 

■•44: 

■  • 

20"4 

19% 

4.8 

.... 

.... 

'4 

■7%' 

.... 

%  i 

i3’4; 

15'4 

8.9 

16U 

5.3 

16 

16 

4,405 

34 

33', 

6.0 

•SI4 

4«4 

.... 

75  , 

73 

.... 

8  ' 

.5%' 

5-U 

4  4 

5",4 

■544 

3% 

106 

2.18 

28.41 

MO 

1.00 

Moore  Corporation 
Moore  Corp.  Prf. 

26 

243/4 

24%  4.3 
234',  . 

254? 

25 

2544 

635 

.13 

5.00 

Morgan  St  Co..  HI,  PrL 
Morrison  Brass 

100<4 

9944  5  0 

94', 

84', 

7% 

30 

1.22 

.60 

Mount  Royal  Metals 

8% 

8%  6.9 

.80 

Mount  Royal  Rice  M, 

1 1 44 

104?  6.7 

..  . 

I  15 

.50 

NATIONAL  DRUG 

13'* 

8»i  52 

9 

9 

.9 

1.78 

.60 

Naional  Drug  Prf, 

11  ,  4.7 

124'? 

12 

12  la 

106 

1.50 

4.61 

Loot 

1..50 

National  Grocers 
National  Grocers  PrL 

134'? 

27% 

124','  . 
27*,'?  5.8 

124? 

12 

1244 

250 

.75 

1.02 

National  Hose  ‘B’ 

844 

7  9.0 

4.32 

3.60 

Nat  Sewer  Pipe  ’A’ 

57 

52",4  5.0 

57 

37 

57 

33.i 

2.43 

2.00 

National  Steel  Car 

27 

26  ,  7.5 

26 

26 

26 

423 

1.40 

1.20 

National  Tru-st 

28 

2344  4.6 

2744 

27 

274'? 

93 

2.14 

1.00 

Nfld.  Lt.  Sc  power  * 

19 

1344  5.6 

1944 

19 

1944 

1,200 

4.22 

2.50 

Niagara  Wire  Weaving 

.76 

35  I  6.1 

5.45  • 

4.00 

Noranda  Mines 

7844 

75  !  5.8 

70 

8944 

69".4 

2,410 

North  Star 

7% 

7  2,6 

7 

7 

7 

383 

1.92 

11.41 

1.00 

6.00 

Nova  Scotia  Lt.  St  Pwr. 
Nova  Scotia  L.&P.  Prf. 

• 

..  42 

. .  ,5.8 

.... 

Nuclear  Enterprises 

■■ 

.... 

1.93 

1.50 

OGILVIE  FLOUR  M. 

.71 

3044!  2.9 

.70 

30 

.30 

qOO 

64.85 

3.45 

7.00 

5.00 

Ogilvie  Flour  M.  Prf. 
Ontario  Loan 

1.45 

1.44  4.8 

(5.5 

1.45 

.43  1.45 

?5 

1.60 

Ontario  Steel 

.20 

19  4.0 

is’i 

18 

1844 

.3i 

Orange  Crush 

■7% 

344'  .. 

•  3% 

■744 

3",4 

8.75 

5.86 

2.60 

PAGE  KERSEY  ■ 

71 

6944'  4.5 

6a 

68* 

68 

456 

3.03 

.80 

Paton  Manufacturing 

12 

12  5.4 

3.70 

1.40 

Paton  Mfg.  Prf. 

. .  1  . .  ’8.4 

10  9 

.... 

.81 

25 

Paul  Service  Stores 

4.21 

3.00 

Penmans 

52 

47%  6.0 

51 

51 

31 

200 

31.28 

6.00 

Penmans  Prf. 

115 

115  52 

.... 

.25 

Peoples  Credit 

'  1.4 

3.12 

.75 

Photo  Eng. 

.72 

32%  .  6.6 

1.89 

1.15 

Powell  River 

23^.i 

21’,4  5.6 

2144 

21 

2144 

3,460 

1.65 

Power  Corporation 

■7844 

36 

38 

36 

820 

16.58 

3.00 

Power  Corp.  1st  PrL 

112 

no  (  3.6 

16.56 

6.00 

Power  Corp.  2nd  PrL 

57% 

33  6.5 

1.13 

.75 

Pressed  Metal 

12% 

32% 

9’,'?:  7.7 

1144 

11 

1144 

12,> 

2.66 

2.00 

Price  Br.  com 

31',',  6.3 

28% 

2844 

28% 

3,035 

121.11 

4.00 

Price  Bros.  Prf. 

56 

56  10.7 

1.23 

l.OOj 

Provincial  Transport 

W'.', 

9%,  .. 

1.07 

Purity  Flour 

1.07 

Purity  Flour  Prf. 

.  .  '  .  . 

1.28 

1.51 

1.00 

1.00 

QUEBEC  POWER 

2044, 

28 

12  1  3.4 
19*/t  4.6 

204? 

20 

3044 

60 

3.51 

1.00 

REITMAN’S  (C.)  LTD. 

10 

9’i:  3.6 

20.03 

1.09 

Reitman’s  (C.)  Ltd.  Prf. 

19}'^ 

■7% 

1944  52 

.... 

.30 

Renfrew  Textiles 

■744  .. 

2.28 

2.00 

Riverside  Silk 

24 

20  :  7.4 

•••• 

CALGARY  OIL  QUOTATIONS 


2  (Supplied  by  The  Investment  Dealers’  Association  of  Canada) 

’  "  (Closing  quotations,  QMC  3/66  ...  87  Dryden  4/61 

May  5.  1953)  Sask  344/65  ...  96  9744  Dryden  544/66  .  9 

ii  ”  Sask  344/68  ...  93  . . . .  EB  Eddy  3t'2/66  9 

13  Government  of  Canaoa  Eddy  4/68  9 

■g,;  Bonds  ^  Municipal  Bonds  EB  Eddy  441/69  9 

J'4  Rate  Maturity  Bid  Asked  c’town  414/69  95  Elk  Falls  5/75  . .  9 

2%  Nov  1/53  9944  9944  Halifax  344/70  ‘  8544  ••■i  6/66  91 

”  ”  2%  July  1/54  9844  99  Hull  34'2/63  87  . S®  jy?* 

”  ”  2%  Dec  15/34  97’i  9344  Levis  5/54  100.00  103.00  gt  Plain  2/^  ^  M 

””  244%  July  1/53  9744  9844  Moncton  344/66  8  7  44  .  .?  '4^§‘  ?? 

•  ■  •  244%  'luly  1/56  9644  9744  Montreal  3/60..  90  ....Jrv  Oil  544/67.  M 

fig  ”  3%  Nov.  1/36  9944  10044  Montreal  3/64, .  85  . 

36  3'/,  May  1/57  98  9844  Montreal  3/70.  81  "4 . ‘,"\P 

13  3%  June  1/59  97  98  Quebec  344/64  .  90  5 

3%  June  1/60  9644  9744  St  Boniface  °ii?^,Ii  ® 

3%  Feb  1/62  9544  9644  J'/s.  4/77  ...  73  .  M  Leaf  SSj'eS 

26  3%  Oct  1/63  9344  94’,4StJohn  4'/2/71  102  00  . 

8  344%  June  1/66  9544  964*  Th  River  344/63  8844  . n 

3%  Sept  1/66  93  94  Vancouver  3/65  9844  ...  » 

—  2",4%  June  16/68  8944  9044  Westino’nt  4/M  99%  a 

3",4%  Jan  15/78  9744  9844  Windsor  344/75  79.00  83.00  5®ton  342/68  .  9 

3%  Perps  .  8344  8444  Winnip’g  444/66 103  ■  “  S 


(Supplied  by  Jas.  .Richardson  ft  Sons) 
(Quoted  in  cents)  ^  (Closing  quotatioi 


Alb  Pac  30 
Altex  40 
Am  Led  34 
Barons  1 1 
UaU  32 


Caln't  42 
Can  Atl  530 


Bid  Asked  DelRio  280  290  I  LedCal 


43  |LI  Pete  20 


East  Cr  6",4  7",4  Mercuy  1644  19  [Select  17 

Emjay  744  8  441  MicMac  25  29  'Share  10 

FedPet  665  670  I  NB  Do  228  235  (Sunset  30 
Fr’hold  444  5  |  Okalta  235  240  ITrEmp  325 

Gas  130  140  J$)P  Pete  1144  ll",4'r  Field  12 

Grease  544  6  Realty  8  944  United  123 


35  FedPet  665 
13  Fr’hold  44 
33  I  Gas  130 
147  I  Grease  54 
70  :  HighWd  21 
50  Jupiter  250 
560  I  Jet  43 
25  I  Kroy  165 


26  'Renfrew  1744  20  I  Vulcan  52 

255  :  Roxana  21  23  'Warner  12 

45  iDRoCan  1444  1544  W  Pot  102 

170  IDRo’llte  1444  1444|Spooner  31 


5,  1953) 

20 

23 

17 

20 

104? 

11! 

30 

33 

325 

3:;o 

12 

14 

123 

no 

52 

35 

1244 

13 

102 

1C5 

.71 

33 

Government  of  Canada 
Guaranteed 

CNR  244/67  ...  87",4  894 

CNR  3/59  .  96  97 

CNR  3/66  ....  9244  944 

CNR  2’,4/7I  ...  8744  894 


8344  8444  Winnip’g  444/66  103  ■  9 

r  Canada  Corporation  Bonds  ProvTra'n  4/62 
*«•*  Convertibles  or  with  m® 

96*^  97'*  AK  i  K-  Sim  Sear  444/73'99 

B2«!.  oil/.  •Abitibi  444/61..  97  100  Stl  of  C  244/67  87 

87'4  f®*®  ®^®2  ®9  102  wc  Brw  444/85  93 

Atlas  Steel  5/87  102  105  „  * 

J®*'‘  Barvue  M  5/56  94  9744  R“bHc  Utility: 

iUJ  ••••  DA  nn  Oiz/fif  VAO  1AC  A..,aI  •>l/yC42 


ttlas  Steel  5/87  102  105  „  '  Z' '' 

arvue  M  5/56  94  9744  Public  Utility: 

A  Oil  344/61  103  106  Aval  34'2/66  . 


Provincial  Bonds 
Br  Col  444/87  102 

Br  Col  3/69  ...  87  90 

Man  4/62  .  99  100 

Man  244/66  . . .  8544  . 

Man  3/68  .  87  89 


BA  Oil  3  >,'2/62  .  96 
Braz  Tr  444/7  1  84 
BC  Forest  5/62  96 
C  Brew  444/61.  97 
CPR  344/66  ...  94 


99  Bell  Tel  3/77.  81 

87  Bell  Tel  444/67  1 
99  Bell  Tel  344/73  8 
9944  Braz  Tr  444/70 
96  BC  Elec  344/69  89 


Free  Markel  Rates  of  Non-Commercial  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


CPR  4/69  .  100  103  BC  Elec  344/75  84 

Man  41^/70  90st  lOOSt  ^  Sou  Oil  5/61  97  101  CalgaryP  34'?/'72  85 

NB  4T4/61  10D>'4  IM  ‘  £°®''*hutt  5/68  98  101  EKootPr  344/87  82 

NB  3't^/57 .  95'  Dom  S&C  4/61  9344  9644  Gatin  Pr  3\t/30  89 

Mg  3/59  «■••  Dom  Tex  4/66  94  97  G  L  Pow  34(2/69  85 

NB  3'4/60' .  92'4  Gen  Pet  444/66  102  .  .  .  L  St  L  P  444/58  92 

MR  A/ii  -  aiit  Jupiter  O  5/67  100  104  Mex  L&P  5/75  n 

MB  3/64  .  86  •  ■  Kroy  Oils  5/67  97  100  Mar  Elec  444/56  « 

NB  i'T/ee .  99  ■  100  N  .Sup  Oil  5/64  94  /  97  MacLai  Q  3/69  64 

NB  2"4/66  *  83*4  85  PowerCp  444  /66  111  Mtl  Tram  5/55  100 

NS  3/56  I'  osii  ,  Sup’test  P  4/70  94  97  MtlTram  444/55  99 

NS  3/58  934'?  9644  7'rader  Fin_  4/65  165  . NfIdLHP  34'4/56  85 

N.s  2’,4/66  8544  8844  Zi'S'i'P®  22  ^®^  L&P  3/72  9« 

NS  3/67  8744  89*4  5/66  99  N  Que  Pr  444/67  93 

NS  3/68  87  44  8944  444/67  102  105  Pow  Cp  344/67  87 

Nfld  4"i/64  ..  10044  101*4  Brew  5/67  99  102  Que  Pow  3/62  91 

Ont  4/61  .  10044  10144  I®®*'  P'P®*  5/72  101 

Ont  344/62  _  9644  9744  •nouslrial.  Shawinig  3/61  92 


NB  34'</57  ....  95 
NB  3/59  .  92 


Country  and  1  .  Official 

g.|j  Quotation  Rate 

456  ARGENTINA  (per  100  pesos)  .  U.S.  t  7.10 

AUS’TRALIA  (per  ilA  1)  .  2.24 

AUSTRIA  (per  100  schillings)  .  4.68 

AUSTRIAN  BLOCKED  ACCOUNT  .... 


Market  Prices 
Bid.  Offered 


BRAZIL  (per  100  cruzeiros)  . 

CHILE  y>er  100  pesos!  . 

COLOMBIA  (per  100  pesos)  . 


NB  344/60  ....  92*. 

'**  NB  4/63  .  94* 

NB  3/64  .  86 

NB  444/66  ....  99 
les  NB  2",4/66  ....  834 
NS  3/56  ....A.  964 

,  NS  3/58  93* 

4.40  ijjg  2’,4/66  .  854 

NS  3/67  874 

•HI  NS  3/68  ....  874 

3-i2  Nfld  4",4/64  . .  1004 

1.96  Ont  4/61  1004 

J'OO  Ont  344/62  ....  964 

•32  Ont  4/72  974 

.34 .OU  Ont  3/77  844; 


Sask  Pipes  5/72  101 
Shawinig  3/61  92 


9744  984!  Abitibi  344/67  .  9444  97  Shawin  544/70  91 
8444  8644  A  A  Sug  344/65  6<  (Shawinig  3/71  86 

atil  Ml'.  Alffnma  .l/SQ  IIS  131  iShawin  3*<>/73 


FINLAND  (markkaa  per  US  SI)  .  PMK  232.50 

FRANCE  (francs  per  uS  $1)  .  fit.  350.00 


frs.  350.00 
23.80 


HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 


13.50  Ont  Hy  244/68  8544  8744  Algoma  5/59  .  1.38  141  iShawin  34'a/73  9(1 

2.20  Ont  Hy  3/70  87  88  Alumin  344/71.  91*4  93',4iSt  M  Pr  344/70  88 

2.53  Ont  Hy  4/67  .  98  99  Bowater  344/68  87  90  Winn  El  3",4/71  91 

■335  OntHy  3/73  86  8744  Br  Hcnd  4/61  .48  I  Winn  El  4/71..  94 

412  Ont  Hy  4 ','4/67  99’,',  100)',  BC  For  44'a/66  94  97 

22.75  PEI  3/58  .  94  97  BC  For  4/66  86  89  Real  Estat 

14.40  PEI  244/81  _  90  93  Burns  4/63  94  97  Alex  B  6/61  10! 

25.75  PEI  >*.'3/61  ...  91  93  Can  Brew  4/69  92  95  Balfour  R  3/63  75 


Riverside  Silk  ‘B* 
Robertson  Mfg. 
Robertson  Mfg.  PrL 


PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRKlA  (per  1  pound)  . 

SPAIN  (per  100  pesetas!  . 

SWEDEN  (per  100  kronor)  . 

URUGUAY  (per  100  pesos)  . 


14.00 

12X10 

13.30 

30.225 

18.00 

18.50 

3.47 

3.35 

3.30 

2.80 

2.82 

2.68 

9.13 

2J2 

2.78 

19.30 

16.50 

17.7.1 

42.39 

.75  00 

36.00 

14.40  PEI  244/61  _  90  93  Burns  4/63  94 

25.75  PEI  >*.'4/61  ...  91  93  Can  Brew  4/69  92 

16.80  PEI  3/63  .  8914  92  C  Cann  344/70  91 

19.75  PEI  444/67  ...  99  100  C  Chem  5*4/71  97 

.30  Que  3/60  .  94  . Can  Oil  3*4/62  91 

120  Que  3/62  .  92  94  Can  Oil  344/64  92 

00  Que  4/62  _ 100  101  Can  Oil  5/72  lOI 

-  91*4  93*4  C  S’ship  344/57  96 


89  Real  Estat 

97  Alex  B  6/61  . .  109 
95  Balfour  R  3/63  75 
9344  Bay  Cu  3‘,4/5«  82 
9944  Bloor  S  G  4/67  93 

gomSguar  4/69  96 
LaSalle  5/60  73 
103',?  Linton  A  0/59  101 
98  LordNet  ri  4/67  74 


9844  9944  C  3  ship  4/66  94','?  9) ',?  Mtl  Apt  4>4/54  96 

88  90  Col  C’lose  5/68  9744  100  Mtl  Apt  444/84  93 

9944  10044  C’kshutt  444/65  94  97  (Ram  P  Apt  5/81  98 


94  . ConsPap  344/67  97 

91  _ D  Stores  5/72  99 

87  ....  Dom  Tar  5/67  95 


9944|TEatonRlv  5/73  102 
102  Win  C  Apt  4/56  91 
101  iYorkAG  444/59  85 
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Ttgage 


iContinued  from  page  1> 


would  mean  a  great  deal  on  the 
mortgage  market.  Moreover,  bank 
loans  for  mortgages  could  be  in 
theory  extended  with  the  backing 
of  some  kind  of  government  guar¬ 
antee.  The  Home  Improvement 
Loans  of  the  late  1930's  contained 
such  a  provision  of  government 
guarantee  up  to  IS  pec  cent  of  total 
loans  granted  for  that  purpose. 

It  is  also  admitted — if  the  govern¬ 
ment  should  take  the  rather  re¬ 
volutionary  step  next  spring— that 
competition  among  the  banks  would 
probably  force  all  of  them  into  the 
business  if  it  proved  to  be  profit- j 
able.  It  would  mean  the  re-training! 
of  a  large  staff. 

If  they  can  help  it,  the  chartered 
banks  will  stay  away  from  the 
mortgage  field  which  had  never 
I  been  theirs  in  Canada. 

1  Form  Building  Societies? 

There  remains  finally  the  outlet 
provided  by  the  fostering  of  private 


m  the  prewar  proportion  of 
cr  cent. 

story  is  roughly  similar  for 
t  and  loan  companies  which 
count  were  holding  $318  mil- 
orth  of  mortgages  in  Canada, 
iting  to  73.6  per  cent,  of  the 
of  the  former  and  to  34 
nt  of  the  latter, 
la  varying  degree  the  exist- 
|of  the  problem  is  admitted 
itutional  and  banking  circles, 
there  is  still  a  bo^y  of  opin- 
ich  holds  that  the  Canadian 
boom  may  level  out  by  the 
1953,  which  would  do  away 
he  acute  overall  shortage  of 
and  allow  more  finance  for 
tial  real  estate, 
npleasant  Alternatives 
ced  with  the  alternative  of 

more  governmgnt  money,  or  .  operative  building"  sodeties. 
money  or  the  fostering  of, 

savings  banks, 


each  farmer  from  $250  to  $300.  With 
costs  of  tillage  and  machinery  in¬ 
vestment  charged  to  weed  control, 
the  cost  of  weeds  per  farm  was 
estimated  at  $1,000  a  year. 

In  the  meantime  the  farmers  of 
the  west  appear  to  be  reconciled 
that  prices  for  all  their  commodities 
are  likely  to  sag  during  the  coursp 
of  the  next  year.  This  can  only  be 
countered  by  their  own  economies 
and  skilful  operation  of  their  hold 
ings.  Farm  costs,  however,  show 
little  likelihood  of  dropping. 

Frobisher 

(Continued  from  page  1> 


ised  mortgage  loan  associa 
[financial  experts  dearly  do 
|vour  the  idea  of  the  govern- 
becoming  the  greatest  land- 
Canada.  It  is  felt  that  the 
It  provisions  of  the  National 
g  Act  go  just  about  as  far 
ms  compatible  with  private 
rise  in  the  mortgage  market, 
e  is  the  intriguing  question 
sing  the  Bank  Act  to  permit 
chartered  banks  goings  into 
ortgage  lending  business, 
who  favour  the  idea — and 
re  not  bankers— point  to  one 
advantage;  The  chartered 
with  a  branch  system  extend- 
0  the  smallest  centers  could 
their  funds  available  where 
d  is  most  acute. 

!  postwar  scramble  for  mort- 
oney  it  was  rather  logical 
e  institutions  preferred  to 
their  loans  in  the  larger 
not  too  far  from  their  offices 
the  cost  of  supervision  is 
ower  than  in  out  of  the  way 
ns.  (There  the  prevailing 
s  would  often  have  allowed 
[profit  whatever).  But  it’s  a 
hich  goes  against  the  stated 
preference  for  decentralised 
ent  —  for  social  reasons  as 
s  the  strategic  ones  that 
um  decisive  in  a  future  war. 
Bank  Act  Derision 
|the  occasion  of  earlier  re- 
of  the  Bank  Act  the  idea 
chartered  banks  going  into 
ortgage  business  had  never 
roposed  or  even  seriously 
No  problem  had  existed 


led 


etc.,  who  will  accept  deposits  from 
the  public  and  loan  it  out  to  build¬ 
ers.  The  record  of  the  Caisses  Popu- 
laires  in  Quebec  and  similar  endea¬ 
vours  in  other  parts  provide  thus 
far  little  indication  that  this  type 
;of  specialised  savings  institution 
would  easily  meet  the  broad  appeal 
with  the  public  which  could  enable 
them  to  make  a  significant  contri 
button  to  the  supply  of  mortgages 
money  in  any  foreseeable  future. 

One  question  is  what  interest 
rates  they  would  have  to  offer  to 
lure  savings  away  from  the  de¬ 
posits  of  the  chartered  banks.  And 
whether  at  such  rates  they  could 
make  a  profit.  There  also  arises, 
for.  mainly  local  organisations,  the 
problem  whether  the  centers  in 
which  savings  accumulate  are  also 
the  ones  where  the  demand  for 
housipg  is  acute.  Experience  says 
that  the  two  trends  develop  usually 
in  opposite  directions. 

Still,  if  the  question  of  future 
housing  in  Canada  comes  up  for 
debate  in  connection  with  the  Re¬ 
vision  of  the  Bank  Act,  it  is  felt 
that  a  lot  more  will  be  heard  about 
practical  proposals  along  lines 
which  would  involve  neither  the 
government  nor  the  banks  in  the 
residential  housing  business. 

Mineral 

(Continued  from  page  1) 


Frobisher  holds  extensive  min 
eral  deposits  and  producing  faci 
lities  in  various  parts  of  the  world, 
and  if  the  northern  British  Col¬ 
umbia  project  goes  ahead,  ores  or 
concentrates  from  these  points  of 
origin  would  be  shipped  to  the 
proposed  northern  smelter  whose 
main  economic  advantage  would  be 
its  access  to  abundant  cheap  water¬ 
power. 

Major  Economic 

(Continued  from  page  1) 


In  the  equally  significant  rail¬ 
way  division  wages  have  about 
doubled,  from  $7  millions  in  1948  to 
almost  14  millions  in  1952. 

The  big  improvement  in  the  latter 
wage'  division  has  been  due  to  a 
very  large  extent  to  higher  oper¬ 
ating  ratios  of  local  railway  ser¬ 
vices.  In  the  average  year  before 
Confederation,  the  Newfoundland 
railway  carried  an  average  of  894,- 
000  tons  of  freight  per  annum;  ’the 
average  since  confederation  has 
been  1,125,000  tons  a  year,  with  the 
1952  volume  amounting  to  about 
1,350,000  tons. 

Building  Industry 
House  construction  has  shown 
equally  impressive  gains.  In  1949 
the  total  dollar  value  of  residential 
building  amounted  to  about  $3  mil¬ 
lions.  Last  year  the  value  was 
almost  14  millions,  with  private 
building  and  housing  developments 
showing  the  biggest  gains  while 
additional  residential  construction 
was  also  carried  by  the  big  com¬ 
panies  whose  "mill  towns"  ex¬ 
panded  with  their  own  operations. 

The  four  year  average  before 
Confederation  was  $2,112,000  in  non- 
residential  construction;  the  four 
tons.  The  other  major  non-metallics|year  average  since  Confederation 


were  unchanged  from  1951. 

With  the  exception' of  lime,  struc- 
twenties.  In  1934  everybody’ materials  were  up  in  1952  con- 

ppy  that  the  Canadian  banks  years. 

This  applied  to  clay  products,  in¬ 
cluding  brick,  tile  and  sewer  pipe 
stone  and  sand  and  gravel.  The 
decline-  in  lime  sales  was  somewhat 
less  than  3  per  cent  and  appears 
to  be  tied  in  with  larger  inventories 
in  the  hands  of  the  construction 
industry  resulting  from  building’ 
restrictions  imposed  in  1951,  plus  a 
slight  decline  in  the  pulp  and  paper 
industry  in  1952, 


up 


Iot  in  the  business  since  their 
ge  holdings  were  widely 
esponsible  for  the  downfall 
lany  banks  in  the  neighbour 
nited  States.  In  1944  again. 

tge  money  was  plentiful  since 
ment  had  restricted  residen- 
[istruction.  The  problem  thus 
for  the  first  time. 
“Traditional  Dislike" 

Mnly,  the  Canadian  banks 
anxious  to  go  into  the  mort- 
business  if  the  government 
open  the  way  for  it.  It’s  a 
[ional  dislike”  as  one  banker 
$ized.  It  would  cast  a  shadow 
le  exceptionally  high  degree 
|idity  that  has  been  the  pride 
lada’s  banks  which,  in  this 
are  following  the  example 
renowned  Scottish  banking 
of  old. 

ters  will  privately  admit, 
pr,  that  a  small  proportion 
funds  in  mortgages  could 
eally  affect  their  liquidity, 
veq  a  very  small  proportion 


Prairie  Farmers 

(Continued  from  page  1) 


Another  is  the  use  of  a  chemical 
known  as  CMU  which  is  used  for 
toadflax  only.  It  leaves  the  soil 
sterile,  however,  and  hence  is  re 
commended  only  on  uncultivated 
land  or  bn  small  patches  in  culti¬ 
vated  fields. 

How  much  weeds  cost  the  aver¬ 
age  farmer  was  shown  in  a  recent 
study  in  southeastern  Saskatchewan 
where  weeds  in  commercial  grain 
delivered  to  country  elevators  cost 


was  $3,747,000,  and  in  1952  the  total 
amounted  to  about  $6  millions. 

Life  Insurance 
Newfoundlanders  are  thrifty 
people.  Given  a  chance,  as  they 
have  been  over  the  past  few  years 
they  have  put  a  lot  of  extra  money 
into  life  insurance.  In  1949  they 
bought  about  $8.1  millions  worth; 
in  1952  the  total  amounted  to  almost 
$12  millions.  The  monthly  average 
in  four  years  before  Confederation 
was  $750,000;  the  same  average 
since  Confederation  was  $856,000, 
Other  indices  give  similar  'evid¬ 
ence  of  expansion.  In  1948.  New¬ 
foundland  received  87,000  bags  of 
mail  from  the  mainland.  In  1952  the 
total  was  307,000  bags.  And  postage 
stamp  sales  for  which  there  is  no 
record  before  1950  were  $887,000  in 
that  year,  while  in  1952  they  to¬ 
talled  about  $1.1  millions. 

Tempos 

(Continued  from  page  1) 


ICOOl  CONTROL" 
jewing  extracts  en/y 
I  top  goodness  from 
w  quality  Ingredients 

iy  eliminating  all  adverse 
smperature  variations 
I  ttM  brewing  process. 


OKONmN; 


BREWED 


charge.  Depending  on  the  result 
of  the  next  election,  some  strong 
voices  in  the  Tory  camp  will  be 
raised  in  a  cry  demanding  that 
the  political  realists  take  over  and 
the  amateurs  retire  to  the  side¬ 
lines. 

Throughout  the  country,  espe¬ 
cially  in  urban  constituencies 
where  the  Tories  have  had  hard 
sledding  for  a  long  time,  there  is 
a  feeling  that  there  are  too  many 
lawyers  associated  with  the  busi¬ 
ness  of  running  the  party  organ¬ 
ization  and  not  enough  down-to- 
earth,  on-the-level  Conservatives 
bossing  the  electio'n  preparations. 
It  is  contended  that  it  is  a  strange 
thing  how,  in  the  past,  so-called 
high  pressure  publicly  experts, 
ghost  writers  and  propagandists 
have  been  brought  to  Ottawa  to  ■ 
direct  the  drive  for  the  people’s 
ear  in  the  months  preceding  elec¬ 
tion. 

On  the  other  hand,  tried  and 
true  party  workers,  who  have 
borne  the  heat  and  burden  of  the 
day  for  years  and  years,  have 
been  swept  into  the  discard.  This 
rankles  in  the  breasts  of  those 
who  have  devoted  years  of  serv¬ 
ice  to  the  G.O.P.  and  are  forced 
to  stand  by  and  watch  usurpers 
scuttle  the  ship  at  crucial 
moments. 

^  «{• 

"I  did  it  for  a  friend.”  ‘  , 

So  summed  up  Austin  Edwin 
Dewar,  MP  for  Qu’Appelle.  Thus 
did  he  dismiss  his  cheque  ex¬ 
change  with  the  now  famous 
Harvey  Lunam  of  Regina. 

It  seems  to  me  that  there  is 
no  use  to  look  for  malicious 
motives.  Most  of  us  kite  cheques 
from  time  to  time;  there  are  few 
of  us  who  operate  so  sacrosanct- 
ly  that  we  have  not  post  dated 
a  cheque  or  done  something  like 
that. 

I  am  not  so  concerned  imme¬ 
diately  about  the  ethics  of  Austin 
Dewar  as  I  am  of  the  political 
repercussions.  The  Liberals  say 
this  clears  them,  and  that  at  least 


their  man  resigned  when  the 
finger  was  pointed  at  him. 

The  CCF  and  Conservatives, 
who  these  days  it  seems  are 
working  together  in  Saskatch¬ 
ewan,  claim  of  course  that  his 
resignation  is  an  admission  of 
guilt.  { 

For  me,  it  is  no  such  thing. 
Dewar  resigns.  He  shows  the 
best  possible  faith.  Let  the  people 
of  Qu’Appelle  decide,  he  says. 

Meanwhile,  although  in  Sas¬ 
katchewan  Douglas  and  Fines  got 
a  technic*al  whitewash,  it  was  due 
to  the  automatic  majority. » 

"Let  Fines  resign”  now  cry  the 
Liberals.  So  it  is  a  saw  off. 

❖ 

The  campaign  will  be  waged 
by  the  Liberals  in  a  way  to  in¬ 
dicate  that  the  Saskatchewan 
CCF  are  guilty  but  have  not  the 
courage  to  get  out.  They  claim 
that  Premier  Douglas  A'hite- 
washes  himself  with  his  auto¬ 
matic  mapority  and  that  he  would 
not  dare  risk  an  appeal  to  that 
grim  tribunal  —  the  people.  The 
Liberals  are  saying  on  the  other 
hand  that  their  man  resigned  to 
show  his  good  faith. 

The  Conservatives-CCF  com¬ 
bination  (what  strange  bedfellows 
politicians  make!)  now  claim  that 
Dewar’s  resignation  is  an  admis¬ 
sion  of  guilt. 

Thus  you  have  all  this  federal 
fuss  for  a  conjectural  battle  for 
17  seats  in  Saskatchewan. 

Hon.  James  Gardiner  is  work¬ 
ing  hard  to  save  those  seats  and 
give  the  CCF  a  beating.  If  he 
can  also  knock  off  Conservative 
John  Diefenbaker  in  the  process 
of  course  he’d  like  that  too. 

❖  ❖  ❖ 

It  is  still  too  early  to  judge 
things,  but,  right  now,  it  looks  as 
if  Austin  Dewar  did  the  right 
thing  and  the  courageous  thing. 

Whether  the  boys  in  the  CCF 
in  Saskatchewan  did  the  right 
thing,  only  time  will  tell. 

The  Liberals  were  thunder¬ 
struck  when  Dewar  resigned. 
They  had  no  idea  that  he  had 
this  up  his  sleeve. 

Not  since  George  (Potato) 
Jones  of  Apohaqui,  New  Bruns¬ 
wick  resigned  more  than  20  years 
ago  has  this  happened.  He  too 
appealed  to  his  electors  in  Royal 
and  was  sustained  by  his  people. 
This  writer  believes  that  Dewar 
will  be  vindicated  too  by  his  elec¬ 
tors.  That  is,  unless  they  m(»ve 
some  big  shot  in  against  him 
after  this  is  written. 

I  have  known  Austin  Dewar 
since  he  came  to  Ottawa:  and  I 
like  him.  To  his  credit  goes  the 
distinction  of  being  the  only  man 
ever  to  bring  Jack  Dempsey  into 
the  Parliamentary  Restaurant.  I 
looked  up  one  night  over  my  soup 
'  to  see  the  Manassa  Mauler,  still 
with  that  cat  like  walk  of  his, 
swivel  by  me  with  Austin.  Wait¬ 
resses,  not  knowing  who  this  big 
hunk  of  man  was,  goggled  their 
eyes  and  heaved  their  bosoms. 
It  was  Dempsey  sure  enough. 

❖  ❖  ❖ 

As  to  Harvey  Lunam  of  Sas¬ 
katchewan,  he  too  is  a  personal 
friend  of  mine.  Back  in  1920  I 
wanted  nothing  more  in  this 
world  than  a  cheque  signed  by 
Harvey  Lunam.  In  those  days  I 
was  working  in  Weyburn  Sas¬ 
katchewan  (long  before  Tommy 
Douglas  ever  got  to  Weyburn)  for 
the  Poole  Construction  Ciompany. 
All  the  cheques  I  got  were  either 
signed  by  him  or  countersigned 
by  him. 

The  tall  and  pleasant  looking 
Lunam  had  a  manner  to  go  with 
his  smile  and  his  beautiful  hand 
writing.  1  sa'w  his  picture  in  the 
paper  the  other  day  and  I  was 
shocked  to  see  what  33  years  can 
do  to  a  man.  Somehow  my  mirror 
tells  me  that  Harvey  would  be 
equally  shocked  if  he  could  see 
me! 

Well,  I  suppose  this  Dewar  do 
will  be  a  forty  hours  wonder  and 
then  we’ll  move  on  to  something 
else. 

Meanwhile,  last  weekend.  Aus¬ 
tin  Dewar  got  on  the  train  and 
went  back  home  to  start  all  over 
again. 

He’ll  have  lots  of  friends  who 
wish  him  well,  this  writer  in¬ 
cluded. 


The  stork  has  been  skipping 
the  Maritimes  according  to  so 
unimpeacheable  source  as  the 
Bureau  of  Statistics.  The  figures 
show  that,  with  birth  in  Canada 
up  11  per  cent  as  compared  with 
the  same  time  last  year,  there 
were  increases  in  all  parts  of  the 
country,  except  Prince  Edward 
Island  and  New  Brunswick. 

It  is  understood  there  is  a 
tendency  here  on  The  Hill  to 
blame  the  whole  thing  on  Con¬ 
federation. 

'.’Now  if  we  had  stayed  out  of 
Confederation,  this  would  not 
have  happened,"  said  Senator 
Blue  Nose  here. 

On  the  other  hand  deaths  were 
up  a  bit  too,  with  a  decline  in 
deaths  in  the  Maritimes.  Those 
who  died  are  said  to  have  gotten 
tired  of  waiting  for  secession. 

♦  ♦  -  ❖ 

It  is  still  too  early  to  predict 
how  many  members  won’t  run 
next  time.  This  is  because,  some 
MPs  say  they  will  run  but  won’t; 
some  say  they  won’t  but  will; 
some  think  they  will  but  their 
electors  think  otherwise.  Be  sure 
of  this,  however;  of  the  255  mem- 
bere  here  now  at  least  100  will 
not  be  back  next  time. 

Quite  a  few  are  giving  out  the 
news  they  are  not  running  but 
just  want  to  be  coaxed.  Quite 
a  few  of  these  are  going  to  be 
footed  and,  instead  of  being 
coaxed,  are  going  to  get  double 
crossed  nomination  day.  ’That  has 
already  happened  in  Toronto. 

Quite  a  few  Liberals  have  de¬ 
cided  to  quit.  More  than  one 
feels  he  is  not  appreciated;  like 
London’s'  Jeffery  for  instance. 
Some  just  don’t  give  a  damn. 


bid  prices.  For  the  1962-1963  ma¬ 
turities  where  offerings  were  heav-j 
iest,  the  price  drop  amounts  to  al¬ 
most  a  full  point  over -the  past  ten  I 


Preston,  East  Dome 
Production  Goins 

Toronto  —  A  substantial  increase 


End  of  Price 


(Continued  from  page  D 


depreciation — some  have  even  gone 
so  far  as  to  take  more  than  was 
deductible  for  income  tax  purposes. 
If,  in  fact,  costs  should  drop,  quite 
a  large  number  of  concerns,  espe¬ 
cially  those  well  established  and 
making  relatively  small  modest 
additions  to  plant  such  as  pulp  and 
paper  and  primary  textiles,  may 
have  to  be  carefully  examined  by 
the  investor  lest  his  share  of  profits 
be  withheld  for  a  contingency 
which  is  unlikely  to  develop  in 
the.  then  foreseeable  future. 
Inventory  reserves  may,  indeed, 
be  passe  at  the  moment. 

Dollar  Parity 

(Continued  from  page  1) 


Eastern  Metols  Is 
Pushing  Exploration 

Toronto.  —  Immediate  plans  of 
Eastern  Metals  Corp.  Ltd.,  accord- > 
ing  to  F.  E.  Hall,  general  manager,  | days.  The  3/1966  at  93>/i  are  close  in  production  in  the  first  quarter 
are  to  continue  the  program  of  ex-  to  their  lowest  levels.  '  of  this  year  was  reported  to  sharq- 

(levelopment  on  the,  _  .  -xchanee  market  the  holders  of  Preston  East  Dome 

170-f^t  level  at  property.  u  ,  i  Mines.  Ltd.,  at  the  annual  meeting 

Objective  15  to  evaluate  tonnage, central  banks  stick  to  this  policy ;  ^line  manager  W.  A.  Hut- 

and  grade  of  ore  in  the  ore  zones  of  not  interfering  with  basic  trends.  I  chison.  Bullion  output  for  the  quar« 

But  as  buycrs  of  Canadian  dollars  ter  he  said,  was  valued  at  $629,9ra, 
*  deepen  the  shaft  .u-  u  en  increase  of  21  per  cent  over  the 

to  1,000  ft.  and  carry  out  the  neces-jhave  been  holding  back,  the  bank  period  last  year.  Tins  was 

sary  development  work  at  deeper  has  offered  occasional  bids  to  keep  before  any  allowance  for  payments 

horizons  where  the  best  values  market  orderly.  under  the  Emergency  Gold  Mining 

were  obtained  in  surface  diamond!  ,  Assistance  Act. 

drilling.  j  Nobody  would  dare  to  stick  h’.s  Mine  operating  costs  in  the  firsi 

Preliminary  production  plans  are, neck  out  very  far  in  predicting  the  quarter  were  $8.48  per  ton,  against 
well  under  way  and  finalization  of  future  trend.  But  there  is  a  good  ^  ^  ‘he  decrease  being 

these  plans,  based  on  results  of;  .  due  to  an  increase  of  4.2  per  cent 

exploration  and  development  likelihood  that  the  combina-  tonnage  handled, 

date,  is  only  a  matter  of  d€termin-,tion  of  a  lower  exchange  rate  with  Most  important  development  of 
ing  the  size  of  the  mining  opera-  lower  bond  prices  will  rather  soon-  ‘he  quarter  meeting  was  told  was 

tion  and  the  treatment  plant  re-'  ,  ‘he  finding  of  a  new  vein  on  the 

quired,  Mr.  Hall  says.  er  than  later  take  the  profit  away 

- from  the  switch  out  of  the  Cana-  nitherto  has  been  unproductive.  The 

government  bonds  to  find  funds  in  dian  into  the  American  bond  mar-  vein  has  been  developed  for  a 
,,  ,.1,-.  lercth  of  303  feet  grading  .25  oz, 

a  tight  money  situation.  It  could  jket.  pgj. 

or  .20  oz.  per 

only  be  done  at  a  heavy  bank  loss.;  f^or  the  intermediate  term,  the  ton  cut.  This  vein  is  currently  under 
But  their  investments  in  Canada  commercial  balance  of  payments  investigation  on  adjacent  levels, 
bonds  bought  when  our  dollar  was  clement  will  show  the  usual  sea-  .  Drawing  attention  to  the  upward 
at  discount  still  showed  a  capital  !sonal  improvement  with  the  ap- 
gain  and  could  be  sold  at  a  profit. 'Proach  of  summer. 

More  generally,  U.S.  funds  which! - 

had, been  invested  up  in  this  coun-lfsf  Quarter  Output 
try  because  yields  were  so  >tiuch! CroW  Hiqhcr 
higher  now  find  yields  at  home  ® 


trend  of  ore  reserves  in  recent 
years  Mr.  Hutchison  said  that  if 
tliis  trend  should  continue  for  the 
next  few  years  an  advance  in  the 
I  milling  rate  will  have  to  be  con- 
sidere(3. 


At  these  rates  U.S.  financial  in¬ 
stitutions  were  loath  to  sell  U.S. 


attractive  enough  again.  This  goes 
not  only  for  U.S.  bonds.  The  rale 
on  Federal  mortgage  loans  was 
jumped  last  week  from  4  per  cent 
to  4H  per  cent,  which' surely  makes 
this  type  of,  investment  more  pro¬ 
fitable  for  insurance  companies. 
Acceptance  companies  offer  their 
notes  at  a  return  one  half  per  cent 
better.  And  the  cautious  investor 
who  might  not  trust  the  present  j 
bargain  price  of  U.S.  long-term ! 
bonds  can  get  a  yield  of  2.35  perj 
cent  for  3  month  Treasury  bills.! 
All  these  rates  are  the  highest  thati 
were  obtainable  in  the  United' 
States  for  over  twenty  years.  ! 

One  more  reason  for  the  return  | 
of  U.S.  funds  invested  in  Canadian! 
securities  is  the  steep  rise  in  brok-: 
ers  loans  from  2*/4  to  SVi  per  cent, 
combined  with  a  raise  in  the  mar-' 
gin  requirements  in  the  case  of| 
convertible  bonds.  Since  the  Cana-j 
dian  dollar  has  become  a  fluctuat-j 
ing  currency,  Canadian  portfolio  j 
investments  have  taken  on  much; 
more  of  a  speculative  character  for 
foreign  traders.  ’There  is  evidence 
that  a  larger  amount  of  them  is 
held  in  margin  accounts  than  had 
been  the  case  in  recent  years.  The 
rise  in  the  carrying  charge  has 
made  such  accounts  less  interesting 
and  liquidation  is  reported  by  deal¬ 
ers.  This  applies  however,  in  par¬ 
ticular  to  convertible  bonds  where 
the  margin  had  been  raised  as  well. 

Bonds  Here  Drop 

It  is  understood  that  the  Bank 
of  Canada  has  been  buying  up  a 
goodly  portion  of  the  government 
bonds  that  were  offered  from  New 
York.  It  did  so  while  lowering  its 


„  .  T.  ,  ,  r-  r-  TIBLEMONT  GOLDFIELDS 

Mines  Ltd.  reports  bullion  produc-  Tiblcmont  Goldfields  Ltd.,  re- 
tion  for  quarter  ended  March  31  while  no  work  was  done 

valued  at  $361,447,  the  result  of  l»52  on  company  s  claims,  the 
milling  24.486  tons  of  ore  averaging  sroup  was  maintained  in  good 
$14.76  a  ton.  This  eompares  with  standing.  Last  year  90,500  treasury 
production  valued  at  $376,348  from  shares  were  sold  for  a  net  amount 
milling  28,435  tons  of  ore  with  an  uf  $9,107. 

average  recovery  of  $13.23  in  the  Balance  sheet  at  Dec.  31.  1952, 
preceding  quarter,  and  with  $332,-  shows  cash  of  $9,395.  receivable 
475  from  milling  29.567  tons  of  ore  j  $450  and  bonds  at  cost  of  $15,000 
averaging  $11.25  a  ton  in  the  like! having  quoted  market  value  of 
quarter  of  1952.  14.040.  Current  liabilities  total  $375. 


LORD  Calvert 


Distilled,  Blended  and  Bohled  in  Canada  ey  Calvert  Distillers  Limited. 


he  fastest 
growing  forests 


Properly  harvested  woodJands 
grow  more  wood  than  nnmanaged  forests. 
Through  research,  silviculture,  fire  prevention, 
and  scientific  management,  pulp  and  paper’s 
forests  grow  more  wood  than  nature  -would 
alone.  But  such  conservatiem  methods  must 
be  practised  in  the  nation’s  'woodlands  a«  a 
whole  if  they  are  to  continue  as  Canada’s 
greatest  single  source  of  wealth. 


Pulp  &  Paper  Industry  of  Canada 
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New  Calumet  Gets  Tin  Content  in 
Ores  at  New  Brunswick  Property 


Dominion  Foundries  &  Steel  Limited  Appointments 


Reporting  on  operations  of  New  Decision  has  been  reached  to 
Calumet  Mines  Ltd.,  J.  C.  Cunning-  reduce  milling  rate  at  Calumet.Is- 
ham  -  Dunlop,  managing  director,  land  and  to  concentrate  on  higher 
states  that  a  tin  content  of  3  pounds  grade  ore  in  an  effort  to  counteract; 
per  ton  of  ore,  in  addition  to  the  as  much  as  possible  the  recent  re- 
lead  zinc  and  silver  content  pre-  ductions  in  lead  and  zinc  prices.; 
viou’sly  established,  has  been  shown  Consequently  the  monthly  milling 
bv  recent  analvses  of  ore  from  the  rate  has  been  cut  to  approxima-| 

Tetagouche,  N.B.,  property  of  com-  tely  10,000  tons  from  21,000  tons  andi 
_-_y  the  grade  of  ore  milled  has  increas- 

Th;  finding  of  tin,  it  is  pointed  ed  to  almost  double,  the  former 

out,  emphasizes  the  observation  of  ' 

the  company  management  as  to  currently  treating  ore 

the  -‘similarity  of  the  Tetagouche  grading  6.5  per  cent  zic,  1.9  per 
ore  to  that  of  Brunswick  Mining  cent  lead,  0.02o  ounce  gold  and  3.96 
and  Smelting.”  Widths  of  up  to  12  jounces  silver  per  ton.  The  company 
feet  have  been  indicated  on  the  hss  an  objective  of  seven  per  cent 
Tetagouche  ore.  and  “the  marked  z*nc.  plus  other  materials, 
persistence  and  continuity  of  the  A  review  of  the  reserves  of  this 
indicated  zone  is  one  of  the  out-  higher  grade  ore  indicates  that  the 
atanding  features  of  the  property."  company  now  has  about  601,000 
Vvnlnratorv  work  at  the  New  ton®-  Approximately  300,000  tons  of 

Bruiswick  property  is  being  caried  grade  material  has  been  !  R.  A.  Morris  Jean  M.  McFarlane 

H  is  statprf^in  the  shaoe  of  dia-  eliminated  in  this  revaluation.  i 

mond-drilling  of  known  ore  zones  The  reduced  tonnage  has  enabled  F-  A.  Sherman,  President  of  Dominion  Foundries  &  Steel  Lmited, 

to  greater  depth  and  additional  a  reduction  in  the  operating  staff  Hamilton,  has  annourmed  the  following  appointments:  R.  A.  Morris, 

drilling  on  the  parallel  zones  known  I  of  about  175  men,  but  the  produc-  Vice-President  and  Comptroller,  and  Miss  Jean  M.  McFarlane, 

to  exist,  but  on  which  little  or  nojtion  of  metal  remains  practically  Assistant  Treasurer. _ 

work  has  yet  been  done.  the  same.  — 

As  a  result  of  adjustments  at  thej 

company’s  main  mine  at  Calumet  £  mu  j-g  Pefe  AcCCOtS 
Island.  Que..  the  ore  grade  is  now 

stated  to  be  running  double  thatlTgwgc  Ca|a#]fv  OrTfi'r 
of  the  past  few  months  and,  withi  S  7 

operating  and  administrative  costs  |  Calgary  —  Empire  Petroleums 
reduced  the  mine  is  now  operating 'shareholders,  at  a  general  special 
St  a  monthly  profit.  |  meeting  held  here  earlier  this  week, 

- - - - - have  accepted  the  proposal  of 

_  .  .  I  A  L  p.  !  Texas  Calgary  Company  to  merge 

PrOVinCIOl  Asbestos  the  assets  of  the  two  companies. 


Jean  M.  McFarlane 


YOUR  LIFE  INSURANCE 


Aimc  Cute  Texas  Calgary  Company  share- 

Aims  at  tost  curs  holders  are  expected  similarly  to 

Announced  by  directors  of  Pro- 1  ratify  the  proposal  which  will  re- 
vincial  Asbestos  Co.  Ltd.  are  plans 'suit  in  Empire  Pete  shares  being 
for  a  program  to  reduce  costs  of  j  exchanged  for  Texas  Calgary,  shares 
current  operations  and  to  extend  on  a  basis  of  one  of  the  latter  for 
exploration  of  company  properties 'each  five  shares  of  Empire^  Pete, 
near  Coleraine,  Que-  jThis  will  involve  a  distribution  of 

Recently  elected  new  board  of  1 740,000  shares  of  Texas  Calgary, 
officers  and  directors  will  serve,  I  Since  Texas  Calgary  owns  approx- 
it  is  stated,  without  salaries,  fees’imately  half  the  outstanding  shares 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pilce 


Howard  Smith  Extends 
Ddnnocona  Offer  Again 


Bank  Staff  Changes 


Recently  elected  new  board  of|740,000  shares  of  Texas  Calgary.  Tk— m  Pl/in  fn  PretviAtt  f«r 

officers  and  directors  will  serve,  jSince  Texas  Calgary  owns  approx-  I  hree  ChaiCeS  fOr  a  rian  Fa  rrOVlOe  ror 

it  is  stated,  without  salaries,  fees’imately  half  the  outstanding  shares  Mortaaoe  illSUranCe 

or  expense  accounts  until  the  com-; of  Empire,  half  of  the  Texas  Cal-  .  ,  *  *  to  non  tv,» 

pany  enters  profit-making  produc-  gary  shares  to  be  issued  will  re-  vp^/r  nrpmh.m  Ihni.t®  <80^00 ^^this'  vMr 

r  •'  ^  vert  to  Texas  Calgary  i  worked  out  satisfactorily  last  year,  premium  about  $80.00  this  year, 

a' committee  of  the  board  has|  The  company’s  major  interest  in  '  yKoo''Tepaf- 

been  authorized  to  hofdffigs"  whlch^ar^^^^^^  20  years.  ’What  to  another  as  it  is  recalculated  to 

duced  rental  for  ^e  %oncemld  with  ffie  exnlora  1*^®  insurance  policy  should  balance  the  two  factors  of  increas- 

Th  ^chp‘hro,^ip  I  tion^^and  d^e^llooment  of  natural  ^  ^uy  now  to  keep  my  previous  ing  rate  with  age  versus  lower 
Ltd.  at  Coleraine.  The  She. brooke,  oetroleum  fields  narticu  Piaos  intact.  I  am  41  years  of  age.’  amount  at  risk, 

offices  of  the  company  have  been|g^  ana  P®troJeum  fields,  H.  S.  If  your  budget  can  can  stand 

closed  and  records  moved  to  head:la^y  in  the  Fort  St.  John  area  of  ^  jp^.  savings,  buy 

office  in  Montreal.  and  Texas  Cal-ary  holdings  and  par-  m^®  sane  that  should  you  diejplan  (1).  It  will  build  a  comfortable 

J.  E.  Ayrtart,  prcsiaent.  ana,  lexas  i..aioary  noiaings  ana  par  ...  .j,,  rnn«.tcfqppd  vour  familvicash  cushion  over  the  mortgage 

Georges  A.  Remillard,  a  director,  ticipations  ^re  in  t^  Ca^or  field,  inherit  vour  home  clear  of! period  and  will  give  you  a  return 
have  been  authorized  to  negotiate  Redwater,  Rolling  Hills  No.  1,  in  innerit  your  nome  c  $4  ono  cash  value  at  65  nlus  about 

an  agreement  with  a  New  York  as-  Logan  and  Caddo  counties  of  Okla-  debt  It  i®.  f  a!®th*ng Jhft  ‘aa-  Xwlnds 

bestos  manufacturing  firm  to  fi-  homa  and  in  a  small  producing  well  ‘rea^\*Jd^taS  T  a2  a  compromise,  take  plan  (2). 

nance  modernization  of  the  Cole-  in  Illinois.  proDiem  is  real  ana  siaruing.  k  enough  reserve 

raine  mill,  with  reimbursement  -  pJnp'’h'ingffig'^but  th^  WuUrlaOt  ^duity  w\thin  tht  policy® to  carry  it 

^X/efoV^  announced  ap-  Bdnk  Staff  ChanOeS  i  "tra;^a?®you®r  ^ge  t^chances  are  al-gjhoffid  future  condition^fo^ce 

pointment  of  Carl  J.  Maier  as  sec-  rfinii  viiaiijjca  sixteen  times  greater  that  you  will  yan  ‘O  miss  a  coupie  01  preiniums. 

retary-treasurer  of  the  company.  -  ftANk  N6VA  .y6m -  J‘1,r^‘?ouse'"  wlu  ®b%'’dTsVo^\"d'^^^^  cash  value  plus  approximately  $540 

ii??,  *?®®n  appointed  manager  i.  ^  in  dividends.  When  you  compare 

Howard  Smith  Extends  °  ^  Tralmor"to’  ^aJlager  at  ■  ♦  «  these  figures  against  the  total  pre- 

nownru  jmirn  Exrenas  wiison  and  Jane,  Toronto,  What  noUov  in  hiivt  miums.  you  will  have  paid  in  you 

Dbnnocona  Offer  Aaain  t>e  assistant  manager  "Jiai  paacy  1°  a  y-  will  see  that  your  net  cost  will  be 

"  .T*  at  Charlotte  Street.  Saint  John.  N.B.  Chose  from:  InwerpH  to  ahoiit  SaOOO  a  vear 

Announcement  is  made  by  direc-  j.  a.  Brownlee  to  be  accountant  at  i  a  normanent  Whole  Life  for  towered  to  about  $dU.UO  a  year, 
tors  of  Howard  Smith  Paper  Mills  Belleville,  Ont.  arJr  ^  absolutely  strapped  for 

Ltd.,  that  its  offer  to  stockholders  dominion  bank  w  ^ 

of  Donnacona  Paper  Co.  Ltd.  to  ex-  o  S  Blues  has  been^l^^nterf  man  ^  ^  $255.00.  cost  you  most  of  all  should  you 

change  their  common  shares  for  lager  at  QuSnei  B  C  ^  2.  A  combination  type  policy  outlive  the  mortgage,  however,  as 

Howard  Smith  shares  has  been  ex-  W.  Coupar  to  be  manager  at  Bramp-  which  will  start  off  at  about  $8,450,  you  will  get  back  nothing.  You  are 
tended  to  June  1,  1953.  .  but  will  reduce  from  year  to  year  buying  day  to  day  protection  — 

The-  shares  are  exchangeable  on  &  D<5?nda  t  Dundas  yntij  t^e  end  of  20  years  it  will  nothing  more,  and  with  no  other 

the  basis  of  IV4  Howard  Smith  M.  W.  Goldie  to  be’  manager  at  have  dropped  to  $2,450.  You  will  safeguards.  You  will  constantly  be 
common  shares  for  each  common  Mount  Forest.  Ont.  have  the  right  to  continue  this  under  the  pressure  of  seeing  that 

share  of  Donnacona.  b®  manager  at  $2,450  on  a  whole -life  basis  for  as  you  have  the  premium  paid  on  time. 

At  December  31,  1952.  Howard  e®l  Martin  to  he  manarer  .t  Mar.  long  as  you  want.  Although  your  or  cover  will  cease.  It  is  a  cash-in- 
Smith  held  344,145  Donnacona  pole  Branch.  Vanc^ver.  mortgage  initially  will  exceed  the  advance  proposition, 

shares,  the  equivalent  of  90.7  per  J-  Mellor  to  be  manager  at  St.  Clair  protection  by  a  few  dollars,  as  time  I  have  tried  to  high-light  the 
cent  of  the  company's  issued  and  Ave.  &  Vaughan  Rd.,  Toronto.  goes  o^  the  situation  will  be  re-  principal  features  and  costs  of  the 

outstanding  common  stock.  at  Windsor?^Ont°  assistant  manager  versed.  The  premium  payment  for  three  most  logical  types  of  policy 

- - -  R.  D.  Rice  to.  be  an  assisUnt  man-  this  policy  will  be  about  $115.00  a  contracts.  You  know  your  own  cir- 

’  '  3ger  at  Montreal.  year  for  ten  years  and  then  will  cumstances  and  wishes,  so  that  you 

j  manage?  afs4onUT^l.^"snow^  $75.00  a  year.  can  decide  which  plan  is  best  for 

A  (tached  to  th€  ojffice  of  the  assistant  Reducing  renewable  term  in-  you. 

OClIll  rK  UDDV  j  general  manager,  Montreal.  I - : 

rJ  j  BANK  OF  MONTREAL  j  United  KcHO  Eammgs  200  feet  along  the  plunge  of  the 

^  W  ^  J  I  M.  G.  Genge  has  been  appointed !  _,,  ^  .  fold. 

I  A  W  AIII*  kPlAnflO  I  manager,  Saanich  branch,  Victoria.  Oft  OH  Hiaher  Uutput  Other  similar  ore  shoots  are  in- 

i  W  I  Ulll  ri  IvllUw  .f/  ?•  9'  to  be  an  inspector  TTofnino.  TTnitoW  dicated  in  this  zone  and  present 

vnth  headquarters  at  head  office.  Toronto.  —  Earnings  at  United  w-ina  n,<.iir,a 

^  R.  E.  Chur^chill  to  be  an  assistant  Keno  Hill  Mines  Ltd.,  this  year  to  directed  to  outline 

Wlthnilt  nhaFaro  ,  „  .  date  are  somewhat  below  the  level  ‘a®”'- 

niinoui  bnarge  ..j;  |  ■» klm^kei^I^ns 

«  e-  -IT-  ;  F.  J.  Capen  to  be  manager,  Guy  &  year,  F.  M.  Connell  told  shareholders  KLONDIKt-KENO  OPTIONS 

I”®  rmOHClOl  I  lines  i  Sherbrooke  Sts.,  Montreal.  lat  annual  meeting  here.  Production  Stuyvesant-North  Ltd.  has  taken 

410  Sh  Nicholos  Street  has  been  increased  to  about  4.50  down  and  paid  for  100,000  shares 

Monfreal  PO  i  *  '  tons  daily,  from  an  average  of  about  of  Klondike  -  Keno  Mines  Ltd.  at 

'  •"**  :  CAN.  BANK  OF  COMMERCE  375  tons  daily  last  year.  Earnings  15  cents  per  share  due  April  29. 

P/es.ii  titnil  a  4m  tammU  "^hipp  has  ^en  appointed  decline  was  attributed  to  lower  met-  The  next  option  is  for  200,000  shares 

/.  tV  J  .1  r  r  al  prices,  but  he  stated  that  the  out-  at  20  cents  per  share  payable  on  or 

of  The  Financial  Times  with  my  jciace  Bay  look  is  not  discouraging.  before  July  29. 

eampliments  to  the  persons  listed  \  H,  M.  Dafoe  to  be  manager.  La-  Developments  on  the  650  feet,  775  There  are  2,725,005  shares  out- 
belaw:  u  ...  ,  ,  feet  and  900  feet  levels  continue  to  standing  and  1,274,995  shares  re- 

iLIoydniinsfer'^^’lask!  ^  accountant,  jjg  promising,  Mr.  Connell  said,  main  in  the  treasury, 

I  W.  D.  Pringle  to  be  accountant,  Grade  and  tonnage  disclosed  in  hor- - 

.  Sanderson  to  be  manager  development  is  being  con-  N.Y.  STOCK  MARKET 

Redvers.  Sask  manager.  f,rn,ed  by  raiSM  being  driven  be-  (supplied  by  Shearson  Hammill  ft  Co) 

Address  .  R.  E.  Hovey  to  ^  assistant  account- 'tween  the  levels.  (Closing  quoUUons,  May  5.  1953) 

ant.  Saint  John,  N.B.  I  Production  for  the  quarter  ended  Allied  stores  aqs'  int  t  a-  t  171- 

accountant,  Syd-jMar.  31  was  1,639,991  ounces  silver.  ArJilrlcfn  Can  JohnI’  Manv  llil 

.  Z .  I  6.’  I.  Aitken  to  be  accountant.  Wink-  ®  pounds  lead  and  5,491,293  Allis  Chaim  S4  IjCennecott  69?i 

Icr,  Man.  pounds  zirve.  The  company  antici-  ^ "  Jiti  Ligget  &  My  78 

Rrov .  BANK  OF  NOVA  SCOTIA  |  P^f®®  maintenance  of  this  level  of  Am"dU°tor  WilLoews  if* 

W.  A.  Greenslade  has  been  appointed  5,'",®.“!"*  37'/4|Merck  21  ti 

an  inspector  attached  to  general  office.! - J®i“Tel  155‘/«Minn  Moline  16^, 't 

•  •  •  Toronto.  Am  Tobac  xd  73i>,elMonsanto  xd  89?i 

A.  B.  Barrett  to  be  manager  at  Pet-  F  kAflrtatia  D.iekA*  Anaconda  38  Mont-Ward  62', i 

rolia.  Ont.  .  •▼.aiafFIC  •  tlSnCS  Armour  ll'/,;Motoroia  894i 

T.  A.  Blackburn  to  be  manager  at  Ken-  DAvAlAnmAnf  \A/Aelr  T&SF  93>/,|Nash  Kelv  231. 

TO .  ora.  Ont.  UCVeiOpnienr  WarK  Atlantic  Ref  29%  Nat  Dist  191i 

Oni.  manager  at  Guelph.  First  quarter  production  of  East  'a^O.  NY  Central  22*^ 

Address  . . .  H.  E.  LeGalUis  to  be  manager  at  Malartic  Mines  Ltd-,  R.  T.  Birks  Bendix  Avia  60%  Nor  Am  Av’n  17>* 

49th  Avenue  and  Fraser,  Vancouver.  Q.C.,  president,  told  shareholders  Beth  Steel  533%|Nor  Pacific  69% 

c  „TI.  T).  Wood  to  be  manager  at  Port  at  annual  meeting  amounted  to  S°1.aen  xd  55>iiParamountPic  27% 

City .  Z....  Carling,  Ont.  $766  075  made  uo  of  cold  recoverv  S^ad  14%  Penns  R.R.  21 

•  D.  Janzen  to  be  accounUnt  at  Kam-  °lr,i £®"  ^^’’7  12* '2  Pepsi  Cola  14', i 

loops,  B.C.  amounting  to  $641,798  and  estimat-  C.P.R.  ZS'ilPhil  Pete  xd  58% 

p,nu  A.  W.  Lawther  to  be  accountant  at  ed  cost  aid  assistance  of  $124,277.  Caterpillar  61  iPub  Serv  26'>,« 

.  Vancouver  Heights.  B.C.  The  tonnage  milled  was  120,893,  tE^E®  O” 

N.  H.  Stevenson  to  be  assistant  ac-  anj  .up  nnpratinu  met  iwae  td  fift  *  O'  *77  Radio  Corp  gS-l* 

a  a  a  i  countant  at  Rideau  and  William,  Ot-  tne  operating  cost  was  $4.68  Chrysler  79%iRem  Rand*^  17'i 

‘  •  •  •  Itawa.  per  ton,  Columbia  Gas  ISlilRepublic  Stl  49 

i  THE  DOMINION  BANK  At  the  end  of  April,  president  Com  Solvent  19%'st.  Regis  Pap  22V2 

,  L.  B.  Routley  has  been  appointed  a  .“l®  ^^th  level  station  will  be  g®"®  raison  .39  ^  .  24% 

To .  j  credit  officer  at  Montreal.  completed  and  sinking  will  be  re-  neere  ee  '* 

G.  W.  Clark  to  be  accountant  at  sumed.  ofst  Seacram  i?'';  ll?vLp.?.i, 

Addrese  ^rt^^F"  Gib^on'*^ ®b?  ^ccou7^^^  Exploration  of  the  east  ore  zone  Douglas  64' 'South  Pac  ^  453% 

.  Timmins,™  accountant  at  j,.43  crosscut  on  the  lUh  f''*  South  UR  89% 

R.  M.  Kent  to  be  accountant  at  (1.735  ft.)  level  has  confirmed  the  Irfe  r  n 

City .  7  H  4.  K.  4  4  *  presence  of  a  complex  fold  plung-  Gen  Lc  72^‘lilSdebike?  Ih' 

.  Vi’c'tofia  accountant  at  ing  at  about  20  degrees  to  the  east.  Gen  Motors  63%  Texas  Co  53% 

_  I  George  Webster  to  be  accountant  at  Work  to  date  in  this  fold  has  S®92"fl',  H"!®"  ^arb  66 

Pfov .  j  Lethbridge,  Alta.  outlined  a  small  ore  shoot  esti-  R^Sm^man 

7  lOO  per  gGh  St  xd  46%'Ijs  Rub^?"*  ilJ* 

n  •  •  •  there  were  134.401  traffic  vertical  foot  having  an  average  Homestake  39'%'us  steel  xd  ss'i 

I  accidents  investigated  by  the  police,  value  of  $14.00  per  ton  at  $35  Au.  Illinois  Cent  TS’VWestinghouse  454^ 

jin  which  681  persons  were  killed  This  shoot  has  been  -traced  by  {El  fS*?!^®®'"'®/*'’  ‘‘S., 

To .  and  14,198  were  injured. _ drilling  for  a  minimum  length  oflmt  Paper  ^Ijj^oungstown  S  42% 


Manitoba  Dam  Project  to  Help 
Control  Periodic  Lowland  Floods 

(Special  to  The  Financial  Times)  preliminary  work  on  the  earth  fill. 

Winnipeg.  —  While  its  major  In  1954  an  additional  $200,000  will 
benefits  will  acrue  to  the  south  be  spent  and  for  1955  when  the 
eastern  Saskatchewan  area,  the  project  will  be  completed  $90,000 
Manitoba  government  looks  with  has  been  allocated, 
favor  on  the  $451,000  Pipestone  The*  dam  will  control  the  flow 
Creek  dam  project  which  will  con-  of  the  Pipestone  and  will  provide 
trol  the  periodic  flooding  of  the  stock  watering  facilities  over  a 
low  lying  lands  in  the  region  of  wide  area.  In  addition  it  will  sup- 
Oak  Lake  in  this  province.  ply  sufficient  water  to  irrigate  1,- 

To  be  built  under  the  auspices  of  200  acres  of  bottom  land  down 
the  'Prairie  Farm  Rehabilitation  stream  should  it  be  required.  Ap- 
association,  tenders  are  expected  to  proximately  3,800  acre-feet  of  water 
be  callpd  this  week.  Work  will  get  will  be  available  for  these  pur- 
underway  as  soon  aa  the  contract  P<5ses.  No  irrigation  project  how¬ 
ls  awarded.  The  project  however,  being  planned  at  pis  time, 

will  not  be  completed  till  1955.  .  J*’®  Jawn  of  Moosomin  is  chiefly 

To  be  built  six  miles  south  of  interested  in  the  project  because  in 
the  town  of  Moosomin,  Sask.  the  ‘^e  future  it  will  be  the  means  of 
dam  will  be  the  earth-filled  type  Providing  it  with  a  safe  water  sup- 
with  a  concrete  spillway.  It  will 

be  1,700  feet  long  with  a  maximum  T®®ay  t>®®n  considered. _ 

height  of  45  feet,  including  provi¬ 
sion  for  flood  storage.  When  com-  Ratify  InCFCaSC  111 
pleted  it  will  hold  back  9,000  acre-  A  I-— 

feet  of  water.  Alger  Capital 

The  rural  municipalities  of  Moo-  Toronto:  —  Approval  was  voted  i 
somin,  Maryfield,  Martin  and  ’Wal-  by  shareholders  of  New  Alger  Mines  I 
pole  have  long  agitated  for  the  dam  Ltd.  at  a  special  meeting  here  of  a 
which  was  finally  approved  by  the  proposed  increase  in  authorized 
treasury  board  on  April  9.  The  capital  of  company  to  five  million 
sum  of  $125,000  is  to  be  spent  this  shares  by  the  creation  of  two  mil- 
vear  for  spillway  excavation  and  lion  additional  Shares  of  $1  par  va- 

-  lue.  ) 

^  I  r  A  Company  has  increased  Its 

PCQk  C.I.r.  Assets  claim  'holdings  to  32  in  the  Kluane 

IM.  .  ^  .  Lake  seotion  of  the  Yukon  and  has 

n  rirST  >(UOrtCr  a  crew  on  the  property  carrying 

Net  assets  of  Canadian  Investment  out  surface  exploration.  In  the  Sud- 
Pund  Ltd.,  with  securities  valued  at  bury  area,  initial  drilling  has  been 
market  quotations,  reached  a  new  completed  on  the  north  group  of 
high  quarterly  total  of  $45,904,503  in  claims  with  nothing  of  importance 
the  first  three  months  this  year,  located. 

according  to  official  interim  report.  At  present  surface  work  is  under 
Outsta<nding  shares  of  the  com-  way  on  the  south  group  of  claims 
pany  were  at  an  all-time  high  of  and  magnetometer  work  is  planned 
7,345,989  shares  at  the  end  of  March  as  a  guide  to  drilling.  Cash  position 
this  year,  an  increase  of  162,669  of  the  company  at  this  time  am- 
shares  over  the  comparable  1952  ounts  to  approximately  $78,000. 
ia^i'  ^  ^  ^  ,  .  J.  D.  Strelt  was  elected  to  the 

Report  states  that  balance  of  board  replacing  J.  F.  Willis. 

realized  profits  on  sales  of  invest-  _ 

ments  amounted  to  $2,235,927  and,  ■  mYLAMAQUE  OPTIONS 
in  addition,  the  quoted  market  onnnnn 

value  of  investments  exceeded  their  existing  options  on  200,000 

average  cost  by  $10,419,425. 

Annual  dividends  paid  by  fund  in  ^  ®®"t?  N®^  Mylamaque 

the  post  war  years  increased  from  Exploration  Ltd.  have  been  under- 
17  cents  in  1945  to  28  cents  in  the  nn?  White  Ltd. 

calendar  year  1952.  Total  cash  ®  further  MO, 000  shares  have 
dividends  paid  to  shareholders  since  been  underwritten  at  70  cents  a 
incorporation  exceed  $12,500,000.  ®bare,  payable  forthwith. 

Shown  in  the  report  is  a  com-  ~ 
plete  list  of  the  company’s  invest-  STANWELL  OIL  OPTIONS 
ments  at  March  31,  1953,  which  com-  Stuyvesant-North  Ltd.  has  taken 
prises  holdings  in  more  than  80  down  and  paid  for  150,000  shares  of  j 
broadly  diversified  individual  se<;u-  Stanwell  Oil  and  Gas  Ltd.  at  75 
rities.  cents  per  shares  and  a  further! 


One  of  0  $erie$  feofuring  R.C.A.F.  squodrons , 


100,000  at  75  cents  payable  April  22.  There  are  2,133,332  shares  out! 
The  next  option  is  for  200,000  shares  ing  and  866,668  shares  in  the 
at  $1  per  ^are  payable  July  22.  ury. 


ARE  MILDER 

Canada's  Mildest  Ciqarelte 


WATER 

reveals  whisky's 
true  flavour 


Put  Seagram’s  “83”  to  the  water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’s  ‘83’ 

^anaduui^hldk^ 

Sbgmm’s  Sure 


Send  A  Copy 
To  Your  Friends 

—Without  Charge 

The  Financial  Times 
410  Sh  Nicholos  Street 
Montreal,  P.Q. 


of  “The  Financial  Times"  with  my 
eampliments  to  the  persons  listed 
below: 


I  BANK  OF  NOVA  SCOTIA  jpoies  iiidiiuenant'e  oi  tnis 
I  W.  A.  Greenslad*  has  been  appointed  '  Production. 

an  inspector  attached  to  general  office,  i - 

Toronto. 

roHa®6n®"‘'^®“  ,  E.  Malartic  Pushes 

ort'  Developmenf  Wark 

C.  B.  Guest  to  be  manager  at  Gucloh.  iriy.t  n, 


R.C.A.F.  Sabre  Jets  Over  Holland. 

Originally  formed  in  1942,  the  Silver  Foxes  have 
once  again  returned  to  Europe  to  ploy  their  port  with 
other  N.A.T.O.  forces  in  the  defence  of  freedom. 


55',2iParamountPic  273% 
14Ti  Penns  R.R.  21 
IZ'i  Pepsi  Cola  14'% 
28'/8|Phil  Pete  xd  58% 
61  IPub  Serv  263% 
29  )Pure  Oil  56^, 


They  destroyed 

the  Flying-Bombs. . . 

Harassing  the  enemy  in  the  air  and  on  the  ground  . . .  dive-bombing 
rocker  and  flying-bomb  sites . . .  straflng  troop  concentrations  and  other  vital 
targets  ...  the  Silver  Foxes  during  World  War  II  gave  close  support 

_ -  to  the  troops  as  they  fought  their  way  from  the 

"ANADAIR  "  1  Normandy  beach-heads  to  Arnhem  and  Nijmegen. 


CANADAIR- 
A  Good  Pla«e  to  Work 


City . » .  Z. 


Pfov . 


Investors’  Indices 


High 

Low 

High 

Low 

181.5 

161.7 

173J 

155.6 

105 

465.6 

397.3 

435.8 

360.0 

11 

586.2 

464.8 

506.3 

451.9 

10 

155.2 

115.7 

134.4 

129.3 

4 

181.5 

135.8 

149.2 

133.3 

5 

310.5 

255.3 

280.6 

241.0 

10 

113.9 

101.0 

119.1 

113.6 

14 

401.7 

338.9 

400.0 

376.6 

10 

301.2 

260.9 

296.6 

272.0 

16 

158.0 

127.0 

139.4 

112.3 

82 

190.9 

162.7 

115.4 

154.7 

82 

422.8 

340.0 

261.0 

295.9 

2 

100.0 

88.6 

100.0 

97.5 

2 

159.0 

132.3 

148.8 

144.6 

11 

177.0 

160.0 

170.3 

156.4 

15 

157.8 

137.9 

166.2 

161.1 

8 

(Oominioii  Bureau  of  Statistics)* 


Pulp  and  Paper . . 

Flour  Milling  . 

Oils  (Refining)  . 


Transportation  . 

Telephone  and  Telegraph  ... 


•Basis:  Average  stock  prlcoa  1935-39=100.  Weight  is  given  to 
Last  revised  January,  1952. 


Apr.  30 

Apr.  16 

Apr.  2 

Yr.  ago 

155.6 

161.7 

162.5 

169.4 

360.0 

387.3 

394.4 

401.7 

451.9 

470.1 

481.5 

482.7 

131.7 

130.8 

129.9 

119.5 

133.3 

137.0 

138.1 

162.7 

241.0 

250.4 

250.8 

255.3 

116.8 

118.4 

119.0 

105.8 

377.0 

386.3 

382.0 

344.8 

272.0 

284.7 

287.1 

264.7 

112.3 

119.8 

119.2 

134.0 

154.7 

161.5 

162.4 

113.1 

295.9 

317.2 

321.7 

386.5 

98.5 

99.3 

99.1 

90.8 

I<42.0 

144.6 

146.6 

135.7 

156.4 

161.0 

162.9 

166.3 

162.8 

163.3 

183.0 

138.5 

Murray 

charge  of  Ihe  *'’•"'*  and  lolutioM 

..I-  - 

production  Imei.  |^,^orv  of  Conoddir 

Mr.  Melt**'  ^  *  {"  work,  becouie  of  oil 

of  Meltzer  ond  hi. 

It  i»  yo“"9  to  tackle  every  new 


Flying  over*  3,100  operational  sorties  . 
destroying  50  enemy  aircraft  in  combat  and 
damaging  15  more  .  .  .  441  Squadron 
speeded  the  victory  that  followed  D-Day. 
Today,  the  Silver  Foxes  again  stand 
alert  with  N.A.T.O.  forces  overseas. 

Canadair  pays  tribute  to  the  Silver  Foxes  and  all 
squadrons  of  the  Royal  Canadian 
Air  Force,  as  they  stand  on  guard  for^’v^ 
freedom  throughout  the  world. 

CANADAIR 

LIMITED,  MONTREAL 


outstanding.  ' 


